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Los Angeles Basin Development Costs 
Millions Beyond Economic Needs 
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Part of Santa Fe Springs field, looking east and showing center of development 


LOS ANGELES, April 20 


NY survey of oil production in 

the Los Angeles basin that fails 

to take account of the economic 
loss incident to the hysteria of develop- 
ment falls short of completing the pic- 
ture of an area that is now pouring out 
more daily production from three of 
its fields than any entire state in the 
union, 


_ That condition, which is of compara- 
tively recent development, results from 
town-lot operations and stock selling 
activities in a large measure. The 
great fertility of such activities is the 
Pivot upon which California’s present 
Over-production balances. 


The effect of throwing this flood of 
oil upon the world market has been 
seen already. It has not been the 
least of the combination of circum- 
stances that brought about a softness in 
the general markets which was followed 
by price reductions in California, and 
subsequently elsewhere. 

Those points, however, have been 
Previously discussed. It is the purpose 
of this article, therefore, to treat upon 
the industrial losses in terms of oper- 
ating cost over and above what would 
have been necessary for economic re- 
covery of oil. 

\n index to the possibilities of other 
fields in the Los Angeles basin is in- 
cluded with the present survey; be- 
Cause upon the fruition of these possi- 
bilities and the nature of the control of 


intensive townlot drilling. 


By Paul Wagner 


STAFF REPRESENTATIVE 


HULL UT WTNH 





prospective fields depends the point to 
which costs higher than necessary for 
economic recovery will run. 


Drilled One Well to Acre 


When Signal Hill shall have been 
drilled up, the development will aver- 
age at least one well to the acre. As 
against the roundly 550 wells either 
completed or drilling, 100 would have 
been sufficient for the economic recov- 
ery of the oil. Similar conditions, 
which are only relatively less exagger- 
ated in comparison with economic op- 
erations, exist at Santa Fe Springs and 
Huntington Beach. 


Aside from the economic bearing of 
throwing this flush oil onto the market, 
such a type of intensive development 
means an operating loss to the indus- 
try of not less than $75,000 per well. 
Generally, the figure would be higher. 
One of the important operating com- 
panies appropriates $90,000 for ‘each 
well it drills in the Los Angeles basin 
fields; and the cost frequently goes 
higher. Other wells are finished as 
low as previously mentioned cost. Or- 
dinarily, contractors deliver a turn-key 
job for $100,000. 

On the basis of excess operations at 
Signal Hill, the straight development 
cost alone amounts to a waste exceed- 


( Complete Index of Editorial Contents, page 65 ) 


back of orange groves, 


+ 


Note results of 


ing $35,000,000. Add to that the hazard 
incident to intensive operations, such 
as the problem of water dangers, and 
the cost from an industrial viewpoint 
mounts to incalculable figures. 


Santa Fe Springs, currently credited 
with 1770 acres of proven ground, has 
an average at this time of one well to 
every five acres. Early in April, there 
were 96 wells producing and 260 drill- 
ing or deepening. The average acre- 
age basis mentioned does not, however, 
make clear the intensive development 
in parts of the field. 


Roundly 60 per cent of the Santa Fe 
Springs development is in the hands of 
town-lot operators, the remaining 40 
per cent being controlled by the bigger 
companies. This 40 per cent will be 
less intensively drilled and present de- 
velopment on their part is calculated 
only to protect their properties and 
fulfill lease requirements. The fact re- 
mains, however, that such a policy is 
conservative only to the extent it is 
measured in relative development opera- 
tions. Ordinarily, the Santa Fe Springs 
development of the more conservative 
operators would be described as inten- 
sive. 

Field Limits not Defined 

When Santa Fe Springs shall have 
been drilled up, it, too, must be con- 
sidered as being exceeded only by the 
Signal Hill development as a place 
where economies of operations are rad- 
ically disjointed. Besides, the westerly 
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he Signal Hill field, showing Long Beach in the foreground. 


and northerly limits of the Santa Fe 
Springs field have not been defined; 
and future drilling. is not without its 
possibilities of extending the proven 
ground. The easterly and southerly 
parts of the field are considered to be 
fairly well defined. 

Huntington Beach, with its 2350 
acres of already proven ground, had 
157 producing wells to its credit, early 
in April. <A total of 200 were either 
drilling or deepening. On the present 
basis of completed and drilling wells, 
totaling 357, it already has been drilled 
on a basis of 6.6 acres to the well. Here 
again, however, such an average of 
acreage to the well does not reflect the 
intensive development in parts of the 
field, where one town lot after another 
is a drilling site. Nor can it be said 
that the edges of the field have been 
determined at Huntington Beach. 

When one considers, then, that Sig- 
nal Hill (Long Beach) has not been 
very well defined on either flank; and 
the aforementioned conditions exist at 
both Santa Fe Springs and Huntington 
Beach, the task of estimating the oper- 
ating cost over and above that nec- 
essary for economic recovery of the oil 
becomes such as to make any definite 
appraisal futile for the Los Angeles 
basin. It can be, however, nothing 
short of hundreds of millions of dollars 
when the final reckoning shall have 
been made. 


Previously published estimates of 
acreage recovery in terms of ultimate 
yields were based upon conditions indi- 
cated by development that brought 
proven ground figures to their currently 
recognized levels. The adding of addi- 
tional ground to the proven acreage by 
field extensions would call for revision 
of those figures in conformity with fu- 
ture developments; and here, again, in 
figuring operating loss over and above 
the cost necessary for economic recov- 
ery of the oil any appraisal of the fig- 


cae ro 


ures to which such an_ investment 
would reach must be of necessity, elas- 
tic. 

Possibilities at Torrance 


Torrance-Redondo Beach, with its 
2000 to 3000 barrels daily production 
from some 15 producing wells, has an 
area of roundly 1000 acres proven for 
oil. The average per well daily produc- 
tion fluctuates around 160 barrels, but 
the current completion of the Standard’s 
No. 3, for 1100 barrels of 28 gravity 
oil, will bring up this average. The 
Standard’s well is the farthest-out pro- 
ducer in the east part of the field and it 
is reported to have tested 700 pounds 
gas pressure at the casing head. 

The Standard’s well is indicative of 
the best part of this field proving to 
be in the direction where property con- 





One Well To The Acre 


A total of 550 wells or more 
drilled to produce oil that could 
just as well have been produced 
by drilling 100 wells. 


And these wells costing from 
$75,000 to $100,000 each to drill, 
with the average nearer the latter 
than the former figure. 

This is the Signal Hill field of 
California, typical in greater or 
less degree of the hysterical de- 
velopment of all the new fields 
in that state. 


These are some of the high 
lights in the accompanying article 
in which Paul Wagner describes 
the economic waste attending the 
development of the fields in the 
Los Angeles basin. This is the 
second article by Mr. Wagner who 
was sent to the Pacific Coast to 
tell the oil industry what the new 
fields of California with their 
enormous overproduction of oil 
are going to mean to the in- 
dustry. 

His first story appeared in the 
April 18 issue.—Editor. 











This field at present includes 790 acres, 


trol is in the strongest hands. But it 
does not mean that town-lot drilling 
will not have to be reckoned with in 
parts of the field. There are a number 
of drilling wells between that of the 
Standard and the city limits of Tor- 
rance, which have not reached oil as 
yet, but-which have important possi- 
bilities. 

Insofar as principal operators can 
control the Torrance situation devel- 
opment there will be held back until 
after the peak has been reached in the 
Signal Hill, Huntington Beach and 
Santa Fe Springs developments. That 
this field will equal the ultimate yields 
of the other thgee currently im~ortant 
ones in the Los Angeles basin is 
doubted in some quarters; but in others 
it is considered a “fourth member of 
the family.” 


Even the most pessimistic, however, 
look back only to last year when the 
other fields mentioned were considered 
within sight of their daily field marks at 
levels between 25,000 and 50,000 barrels. 
Now their combined possible production 
exceeds 500,000 barrels daily. The fact 
that Torrance has been producing 18 
20 gravity oil from the 3500-foot level, 
which is the top of the high grade oil 
pay of the Signal Hill and Huntington 
Beach fields, has indicated that the 
lighter oils here are to be found at 
greater depths still than they are in th 
latterly mentioned two fields. 


Deeper drilling requirements at Tor- 
rance, therefore, will hold back its in- 
fluence on daily production totals 0 
California; this, in addition to the dis 
position to keep production under con- 
trol to whatever extent the stronger 
companies may find possible. At 
event, when it is considered that six 
to eight months are required for a Call 
fornia field to become a material pro- 
ducing factor in a broad sense, it will 
be next year before Torrance has to 
be reckoned with greatly. Unless some 
unforetold happening upsets the efforts 
to keep down its menace of further 
over-producion then it may be actually 
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It has 169 producing wells and 385 are drilling. Daily average production 


the end of 1924 before Torrance takes 
its place in the sun. 


Older “Basin” Field Conditions 

In the meantime, the outside limits 
of the deep productive levels have not 
been defined at Morttebello. There, 
producing wells total roundly 115. The 
proven ground approximates 1150 acres 
and the daily per well average is 105 
barrels. 


Montebello is near the center of a 
chain of older fields in the foothills 
that surround the Los Angeles basin. 
[hese fields include Whittier and 
Brea-Olinda, in the Puente Hills re- 
gion; and Beverly Hills, Salt Lake and 
Los Angeles, nearer the coast. 

Brea-Olinda has about 350 produc- 
ing wells, on 1950 proven acres, aver- 
iging 26 barrels per well daily. The 
productive limits are fairly well deter- 
mined. The same may be said of 
Whittier, with 170 wells on 600 proven 
acres and a daily per well average of 
13 barrels. Los Angeles, Salt Lake 
and Beverly Hills account for sore 
670 wells with production that is so old 
as to be considered historical. Salt 
Lake’s 250 wells and 950 acres average 
eight barrels daily. The other produc- 
tion is even smaller. Richfield, which 
is at the south end of a series of en 
eschalon folds, on one of which Santa 
le Springs is located some 12 miles 
northwesterly, is also fairly well de- 
ned. It has 175 wells on 1250 proven 
icres and is giving up a per well aver- 
ize of about 110 barrels daily. Between 
these extreme points of well known 

lds within the classification of en 
eschalon folds, Fullerton and the Coy- 
te Hills fields are located. Some 
--00) acres of proven ground are in- 
luded, with roughly 600 wells making 

laily per well average of 78 barrels. 


More Flush Fields Probable 


Chat other pools comparable to Sig- 
Hill, Huntington Beach and Santa 
‘e Springs are to be found later in the 

Angeles basin is generally recog- 

‘ed both by operating companies and 
Seologists. They point to the lack of 
surficial expression at Santa Fe Springs 
45 one of the reasons for considering 


this certain. There is nothing there 
to indicate to the lay mind the pres- 
ence of structure, but recognized geolo- 
gists tell the writer that ‘ ‘the ridge” is 
there “if one can see it.” 


At least two more, and _ possibly 
three, such pools are indicated by geo- 
logical exidence to exist in the Los 
Angeles basin. That is not general 
knowledge, however, the details of this 
geological evidence being kept closely 
to themselves by half a dozen or more 
geologists. So far as these men know, 
they consider that these three addi- 
tional prospective fields constitute the 
approximate limit of other great de- 
velopments. in the Los Angeles basin. 
That statement is passed out advisedly, 
however, as it has been only within the 
last few years that oil production was 
even considered to be possible in this 
general region outside the rim of fields 
in the foothills that surround the basin. 


Possibilities Exist Still Deeper 


The Standard is planning a deep test 
at Huntington Beach with the idea of 
reaching the Monterrey beds of the 
diatomaceous shales. These, or their 
equivalent, are recognized as the source 
of virtually all the oil of California 
with the exception of Coalinga, which 
is beyond the north end of the known 


Los Angeles Basin 


Proven 
Field Acres 
Signal Hill. ; 790 
Huntington ‘Beach. 2350 
Torrance-Redondo. 1000 
Santa Fe Springs.... 1770 
Salt Lake-Los Angeles. 925ttt 
Montebello... 1150 
Whittier......... 600 
Fullerton : 
Brea-Olinda. 1950 
Coyote Hills 2200 


Richfield....... a delaras 1250 


t—Included under Whittier and Coyote Hills 
tt—April 7, 1923 figures. 
ttt—Salt Lake only. 








per well is 875 barrels. 


San Joaquin Valley and to 


fields in the 
the northward in Fresno county. 
Those fields are to be treated upon 
separately and bear no direct relation 
to Los Angeles basin development ex- 
cept that in both the San Joaquin Valley 
and Los Angeles basin the diatomace- 
ous shales are recognized as the orig- 
inal source of the oil. These shales are 
not of themselves now _ productive, 
compression, etc., having brought pe- 
troleum deposits out of them in the 
formative period into the overlying 
beds where conditions exist for accu- 
mulation. 

It is in this connection that still fur- 
ther possibilities exist at Huntington 
Beach, Signal Hill and Santa Fe Springs 
beyond the present known productivity. 
As previously pointed out, most of the 
larger wells at Signal Hill are below 
4000 feet deep and many of them are 
producing from the 5000-foot level. 
These average from 4000 to 6000 bar- 
rels per well daily at completion. Also, 
at Huntington Beach and Santa Fe 
Springs similar deep drilling operations 
exist. Possibilities exist down to the 
diatomaceous shale level, which may 
or may not be at 6000 feet. 


Entire Basin Under Lease 
Virtually everything in the Los An- 


geles basin is under lease. This applies 


Fields In Tabloid 


resend —_ Well New ee Total Prod. 


Wells Avg. anddrg. Year 1922 
169tTt 875.15bb $85 18 .560 ,595 
= 834.39 200 11 ,169 ,383 

250.00a 24 190 .785 
coe 2260 .41b 260 11 ,032 ,955 
670 8.00 0 1 ,.258 ,287 
115 105.00 6 6 ,692 024 
170ttTtt 13.00 0 717 ,729 
376Tttt 78 .00aa 1 ie 4,512 974 
350 26.00 bs ° 
235Tttt 78 .00aa 10 7 ,000 073 
175 110.00 21 8 ,314 ,528 


tttt—Differing methods of keeping production statistics make for slight variances in numbers of wells 


and production to be individually applied to these fields. 


workable. 
a—Approximate. 
aa—Coyote Hills and Fullerton averaged. 


For practical purposes, however, these figures are 


*—Production included with Whittier-Fullerton and Coyote Hills. 

b— Wells below 4000 feet in Meyer sand average above 4000 barrels per well dai 

bb—5000 foot Andrews 8 of Shell Co of California made at rate of 35,300 chee s§ daily before closing in; 
Average Signal Hill ‘“‘deep pay”’ -onservatively rated at about 3500 barrels ‘daily per well for roundly 25 wells. 
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to large estates, where they exist; 5 
to 10-acre orange and fruit orchards; 
and town lots, here, there and yon. 
The old “producers 88’ and standard 
forms of lease are unknown. Each 
lease is an individual document as a 
result of a separate “horse trade,” and 
the average lease in California proba- 
bly comprises 15 to 25 pages of closely 
typed material. 


The prevailing royalty in southern 
- California is one-sixth, but in the hys- 
teria incident to town-lot development 
royalties reached as high as 50 per 
cent. Leases generally contain exact- 
ing stipulations as to drilling, etc., On 
top of that, there has been a great fer- 
tility of stock-selling with incident in- 
dustrial ills. 





Reed Tells Engineers 
Of Deep Drilling Work 


Staff Special 

LOS ANGELES, April 19.— Ralph 
G. Reed, chief engineer of the Union 
Oil Co. of California, made a brief talk 
to the regional meeting of the Amer- 
ican Society of Mechanical Engineers 
at their third day’s meeting, April 18. 
That day’s activities of the society, 
which opened April 16 in Los Angeles, 
included luncheon at Long Beach and 
a trip to the Signal Hill oil field under 
guidance of Union Oil officials. 

Mr. Reed explained that he did not 
undertake to present a technical paper 
because of the limited time at his com- 
mand for preparation. As a result he 
undertook only to discuss the general 
situation in California as it affects the 
oil industry. This included reference 
to the economics of petroleum in the 
handling of more than 700,000 barrels 
of crude daily, in connection with which 
he pointed out that the slackening of 
production in Mexico was “really the 
only thing that had saved the day for 
California” to the extent that it had 
brought about movement of Pacific 
Coast oil to the world markets, in- 
cluding the Atlantic seaboard. 


Reference was made by Mr. Reed to 
the unfortunate development in such 
fields as Signal Hill, where the econo- 
mies of industrial exploitation of pe- 
troleum had been passed over in the 
hysteria. He also referred briefly to 
the success of cementing practice in 
California field operations. 


Mr. Reed referred especially to the 
amount of deep rotary drilling and cor- 
ing practiced in the California fields. 
This practice has been developed in 
California largely within the last two 
years. It probably was delayed, he 
said, because of its appealing more to 
the technical man than the so-called 
“practical” man, which latter is de- 
scribed as “exceedingly competent” in 
the Pacific Coast territory. <A_ stage 
has been reached now, however, he said 
when the companies “core” everything. 


California deep drilling in the Los 
Angeles basin calls for increasingly 
heavy equipment and the 124-foot der- 
rick used in some cases will take a 
stand of 5 joints of pipe. He referred 
in general terms to the heavier rotary 
tables constructed especially for drill- 
ing as deep as the 5000-foot level and 
the increased steam power necessary. 





Other California Towns 
Aspire to ‘‘Lot Drilling”’ 


Staff Special 

LOS ANGELES, April 20.—Other 
towns that lack the industrial viewpoint 
and whose citizens classify in the general 
category of southern California, viz., “oil 
mad”, aspire to the type of development 
that has gone ahead at Long Beach, Hun- 
tington Beach and Santa Fe Springs. 


The cities of Pasadena, South Pasadena 
and Alhambra, according to City Mana- 
ger C. W. Koiner, expect to “realize 
more than a real estate profit” on their 
600-acre Tri-City farm in Monterey Park. 
An oil test on the property, which is ad- 
jacent to the old Montebello field, is ready 
to spud in, 


Sub-dividers have besieged the city for 
the property, but so far no action is being 
taken to cut it up in this manner. Many 
of the real estate operators in Los An- 
geles and nearby towns hold out alleged 
“oil possibilities” on their town lots as 
an inducement to prospective purchasers 
and the mental attitude thus brought about, 
should drilling actually bring about “dis- 
covery” of fields that the legitimate in- 
dustry does not anticipate, would prove a 
fertile background for further hysteria. 


In Long Beach, the town lot operators 
of the Signal Hill field have formed what 
they call the Petroleum Commercial Club. 
One T. J. Cannon is president. This club 
has succeeded in getting tabled a bill 
pending before the legislature at Sacra- 
mento which would have prohibited dril- 
ling for oil within 500 feet of a school, 
hospital or other public institution. Acting 
Mayor Filmore Condit of Long Beach 
and Cannon have been engaged in a ver- 
bal fusillade as a result of the bill’s being 
tabled. 


Ole Hanson, famous mayor of Seattle, 
whose handling of the I. W. W’s. in war- 
time made him a national figure, is now 
puting on the market a townsite proposi- 
tion called Liberty Acres, just west of 
Hawthorne and in the general territory 
where the Torrance-Redondo Beach field 
is located. Hanson, for one, isn’t trying 
to make capital out of oil “possibilities.” 
He follows the policy of letting “the 
other fellow get it,’ saying: 


“T know nothing of oil and but little of 
real estate, but I do know that I’m mak- 
ing a profit whenever I sell and I shall 
continue selling as long as I make a profit: 
and let the other fellow get the oil and 
gas if he is lucky.” 





Gasoline Stocks Gained 
127,000,000 Gals. In Feb. 


By Special Correspondent 
WASHINGTON, April 23.—Gaso- 
line stocks well above the billion-gallon 
mark constitute the outstanding feature 
of the Bureau of Mines’ report for 
February, advance figures as to which 
were made public bv Secretary Work a 
few days before the complete statistics 

had been prepared for the public. 


March 1 saw the establishment of a 
new high level of stocks, the total being 
calculated at 1,130,340,767. That figure 
shows a gain in stocks of 127,000,000 


gallons during the month, the base 
being the total of stocks on hand Feb. 
2. 


These figures were taken from the 
reports of 287 refineries. They showed 
a production of 568,652,078 gallons dur- 
ing the month, compared with 623,- 
823,337 gallons in January and 398,223 - 
146 gallons in February, 1922. 


The indicated consumption of gaso- 
line in February was 373,564,478, as 
acainst a consumption of 443,128,456 
gallons in January and 262,925,732 gal- 
lons in February of last year. 


Kerosene production in February 
amounted to 180,374,676 gallons and an 
indicated consumption of 121,028,145 
and exports of 62,020,767. Stocks total- 
led, March 1, 272,762,568 gallons. a 
decrease of about 3,000,000 gallons dur- 
ing the month. 


Gas and fuel oil production in Febru- 
ary amounted to 902,562,531 gallons; 
indicated consumption of these oils was 
789,598,196 gallons; exports were 101.- 
163,029 gallons. Stocks of gas and fuel 
oils March 1 are reported as 1,276,876,- 
028 gallons, an increase of nearly 12,- 
000,000 gallons. 


Production of lubricants in February 
amounted to 77,497,525 gallons; indi- 
cated consumption was 57,265,314 gal- 
lons; exports were 22,063,166 gallons. 
Stoc’s of lubricants March 1 amounted 
to 238,858,694 gallons, a decrease of 
2,000,000 gallons during the month. 


Refinery operations in February were 
at the rate of 79.4 per cent of the ca- 
pacity of the plants, estimated at 1.918.- 
595 barrels daily. That was an increase 
of one per cent over January, according 
to the Bureau of Mines figures. 


The daily rate of indicated domestic 
consumption of gasoline in February 
was 6.7 per cent less than in January, 
due it is believed, almost entirely to the 
inclemency of the weather. 





Milwaukee Wants Fall 
Meeting Of Oil Jobbers 


MILWAUKEE, April 19.—The next 
meeting of the directors of the National 
Petroleum Marketers Association 10 
Chicago will be presented with an invi- 
tation from the city of Milwaukee to 
hold the next N. P. M. A. convention 
there. The matter was suggested by S. 
S. Cramer of the Wadhams Oil Co., at 
the meeting of the Independent oil men 
of the state here yesterday and was 
answered by uproarious applause. The 
selection of the city where a national 
meeting will be held is left for the 
directors of the association to decide. 





Union Plans Wyoming Test 


LOS ANGELES, April 19.— Union 
Oil Co. of California has acquired 960 
acres in the Circle Ridge district of 
Wyoming and a drilling outfit has been 
shipped. Work will begin on the acre- 
age, which at one time belonged to 
the Shoshone Indians, as soon as 
weather conditions permit. The deal 
was closed by Roderick D. Burnham, 
manager of lands of the Union. C. H. 
Sherman is Wyoming manager 
charge of operations. 
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Marketing 


(Detailed Marketing News, pp. 113-122) 
HILE scattered instances of im- 


provement in the movement of 
gasoline from refineries have been noted 
in the last week, the gasoline markets 
in every refining district are weaker. 
The weakness has been further accentu- 
ated by the softening of the tank wa- 
gon structure in the east and few of the 
Rocky Mountain states and the re- 
duction in Mid-Continent crude oil 
prices, even though that reduction was 
small. Prices, at the beginning of the 
1923 season are almost as low as they 
were at the close of the 1922 season 
last fall, a paradoxical situation. 


The oil industry seems to have been 
overwhelmed by the tide of business 
optimism. Record-breaking production 
has been accompanied by record-break- 
ing refinery runs. Stocks of gasoline 
have been increased steadily since early 
last fall and on March 1, according to 
the latest figures of the Bureau of 
Mines, stood at the stupendous figure 
vf 1,130,340,767 gallons, exceeding the 
Feb. 1 stocks by 127,500,000 gallons. 
This accumulation occurred at a time 
during which gasoline consumption was 
42 per cent greater than during the cor- 
responding time a year ago. 

Statistics for March which will not 
be available for another month, prob- 
ibly will show another increase of gaso- 
line stocks but it is doubtful whether 
inventories are being accumulated now 
cause of the curtailment of runs to 
sills in many refining districts. But 
nventories have reached such gigantic 
proportions that predictions early this 
year of a gasoline shortage in late sum- 
mer, surely have been proved unwar- 


ranted. This must not be taken to 
mean, however, that 1923 motor fuel 
consumption will not greatly exceed 


onsumption of any previous year. 


Although the price is higher, a little 
more fuel oil seems available for the 
spot market in the Mid-Continent than 
inthe preceding two weeks. But plants 
with more fuel than is needed to meet 
their contractual obligations are de- 
manding that the purchaser also take 
gasoline with that bought on the open 
market. This has not caused any appreciable 
(rafts on the huge gasoline stocks, 
nowever. Kentucky fuel oil is enjoying 
a heavy demand as the field where it 
manutactured, is advantageously situ- 
ated, being easily accessible to both 
Morthern and southern industrial 
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_Gas oil has been dull in the Mid- 
Lontinent and Pennsylvania. The de- 
mand in Kentucky, however, has held 
X) well. This latter field also is the 
only + efining district able to boast of 


‘aving a kerosene demand greater than 
the supply. Some improvement in the 
“trosene market has been noted in 
ther fields but the volume of orders 


placed i in Kentucky has forced operators 
here to buy elsewhere in order to fill 
Tequisitions. 

The viscous neutral oils 
‘tong and scarce. 


continue 
Filtered cylinder 
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stocks are still in active demand but 
supplies seem ample. Steam refined 
stocks are dull and prices have receded 
sharply. Wax business continues good. 





Financial 


(Detailed Financial News, pp. 123-126) 

Cuts in gasoline prices weakened the 
oil stocks last week after they had 
rallied to some extent from the previous 
week’s low figures. Optimism was evident 
among most of the other industrial issues 
and when the gasoline demand becomes 
strong with fair and warm weather, oil 
stocks should again take an upward 
swing. 


The February refinery statistics showing 
that gasoline movements were more than 
40 per cent higher that month than in 
February, 1922, augur well for the oil 
industry. 


California Independent stocks last week 
seemed to have overcome the weakness 
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Crude Price Changes 


April 20—Standard Oil of Louisiana re- 
duced price of Bellevue, La., crude 20 
cents to $1.15 a barrel. 


April 23—Prairie Oil & Gas Co., fol- 
lowed by other purchasers, reduced vari- 
ous grades of Oklahoma, Kansas and 
north Texas crudes 10 cents a barrel. 
Reduction was also made by Magnolia 


Petroleum Co., same amount, its prices 
ranging from 80 cents to $2.50. orsi- 
cana light now $1.40; heavy 80 cents and 


Thrall crude $1.80. (Note: Magnolia’s 
price schedule as published on page 122, 
has not been corrected to take in the 
10 cent reduction.) 


April 24—Ohio Oil Co, reduced Lima, 
Indiana, f[Illinois, Princeton, Plymouth 
and Waterloo crudes 10 cents and Woos- 
ter 25 cents. 


April 24—Ohio Oil Co. reduced Grass 
Creek, Elk Basin, Lance Creek, Big 
Muddy and Rock Creek crudes 10 cents; 
Mule Creek 25 cents and Sunburst, Mont., 
30 cents. 


April 24—Standard of Louisiana re- 
duced all grades of north Louisiana and 
south Arkansas crude 10 cents. 


Tank Wagon Changes 


April 14—Magnolia reduced gasoline 
2 cents at San Antonio, Texas. 

April 12—Standard of Louisiana re- 
duced gasoline 2 cents in Phillips county, 
Arkansas, when a 2-cent county tax was 
eliminated. 

April 20—Standard of New Jersey re- 
duced gasoline 1 cent and kerosene % 
cent in New Jersey, Maryland, District 


of Columbia, Virginia, and West Vir- 
inia, except at Wheelin where the 
reduction in gasoline was cent. 


April 23—Continental Oil reduced gaso- 
line 1 cent in Utah and Idaho. 

April 23—Standard of New York re- 
duced gasoline and kerosene 1 cent in 
New York city and state and New Eng- 
land States. 


April 23—Atlantic Refining increased 


gasoline 1 cent in Delaware to cover 
l-cent tax. 
April 23—Atlantic Refining reduced 


gasoline and kerosene 1 
New England states. 

April 24—Atlantic Refining reduced 
gasoline 1 cent each in Delaware and 
Pennsylvania. 


cent each in 
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that followed the announcement of a re- 
duction in crude oil prices which became 
effective April 20, and made small gains 
over the week. Standard of California 
which was weakened somewhat by the 
offering of additional capital stock at 
par, failed to gather strength after falling 
to a new low for the year. 





The continued decline of production in 
the Mexican light oil fields reacted against 
Pan-American and the voting common 
stock fell to a new low for the move- 
ment. The B stock declined to 1 point 
above its previous low. Considering the 
two stock dividends, the prices are still 
far above those obtaining this time last 
year, when the bull movement was in full 
swing, 


The publication of the Sinclair Con- 
solidated with the announcement that the 
corporation’s gasoline output would be 
increased 200 per cent when improvements 
are completed this year, was a stimulating 
factor but the stock weakened with the 
cut in gasoline prices through the east. 


Marland was lowest on the downward 
swing the first of the week, touching 48%. 
It gradually worked to above 53 but slid 
off again when the gasoline market’s 
weak condition was revealed to the street. 


The Standard Oil group stocks on the 
New York Curb Market were generally 
weak, those showing the greatest weakness 
being the Humble, Magnolia, Prairie Oil 
& Gas, South Penn and Standard of New 
York. All of these touched new lows for 
the year. Magnolia fell off 10 points over 
the week, Prairie 7 and South Penn 5. 


Mammoth was the outstanding feature 
of the Independent stocks on the Curb. 
It touched a new high at 58 and its close 
at 5634 was a gain of 6% points over the 
week. News to warrant such an ad- 
vance was lacking unless the Sinclair state- 
ment giving the proportion of the ex- 
change of Mammoth and Sinclair Con- 
solidated stock could be interpreted as a 
bullish factor. Developments at Teapot 
Dome surely did not cause such a sharp 
advance, 


The majority of the oil company bonds 
were firm after the decline of two weeks 
ago. 





Production 
(Detailed Production News, pp. 65-80) 
The long expected price reduction 
in the Mid-Continent came on Mon- 


day, April 23. It was 10 cents on each 
grade of the schedule of Oklahoma, 
Kansas and North Texas. The Prairie 
Oil & Gas Co. led off and was fol- 
lowed the same day by the other major 


purchasers. 

Earlier, on April 20, the Standard 
Oil of Louisiana posted a reduction of 
20 cents on one grade it buys, Bellevue. 
This brought the price to $1.15 

The top price for Mid-Continent 
crude of 41 degrees and better is now 
$2.50 and the lowest below 28 degrees 
is $1.40. This applies to the prices 
posted by the Prairie and most of the 
other purchasers; Magnolia has a dif- 
ferent schedule on the lower grades, 
paying less. Magnolia announced a 
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change in price of 10 cents on the 
same day. 

Reductions were also posted on Wy- 
oming crudes and oil produced in II- 
linois, Indiana and western Ohio, this 
coming on Tuesday. 


It was no surprise to the industry 
that the price was reduced. Many had 
expected that the reduction would be 
greater. Attention is called by these 
to the constantly mounting production 
of Oklahoma, which last week hovered 
around 483,000 barrels daily and noth- 
ing in sight to keep it from going over 
a half million barrels daily. Burbank 
has eclipsed its previous high mark 
and Tonkawa greeted the price cut 
with a well flowing 325 barrels an 
hour—the largest yet drilled in that 
prolific field. Both these fields are cer- 
tain to pass 100,000 barrels daily. 


In Texas, chief interest in the north- 
ern part of the state was in the south 
end of Archer county where a _ well 
was drilled in a week ago, showing 
for a good producer. There was some- 
thing of a rush to buy acreage and 
several locations have been made. 


Attention was again directed to the 
field at Luling, Caldwell county, Tex., 
where a test in the vicinity of a former 
producer, has been flowing at the rate 
of 500 barrels daily. 


The state-owned Sec. 39 in the Salt 
Creek field of Wyoming has been dis- 


posed of by the state land board. The 
Midwest Oil Co. has developed this 
property to its present status. It was 


recently offered for re-lease. The Mid- 
west Oil again obtained lease on it for 
a 65 per cent royalty. 


Not much of general interest is oc- 
curring in the Eastern fields. With 
prices declining, much contemplated 
work has been cancelled. Added _ to 
the uncertain market outlook and _ in- 
creasing prices for supplies, oil field 
wages may be affected by the recent 
wage increases made by steel com- 
panies, 


General Business 
Farnings against too rapid = ex- 
pansion of business which were first 
sounded a month ago, seem to te tak- 
ing effect. Some commodities have re- 
ceded in price while others show no in- 
dication of further advances for the pres- 
ent at least. 

Prices for most items in the steel list 
are steady and the mills are still pressed 
with orders although buying has subsided 
some, probably due to the long time before 
deliveries are made. Steel and pig iron 
production continues at the high rate. 


Loadings of freight cars are continuing 
at a rate considerably above the highest 
estimates of the American Railway Asso- 
ciation. The railroads are getting into 
better shape to handle the heavy traffic 
and by the time the fall grain movements 
start, the amount of bad order cars and 
locomotives will be reduced to normal, it 
is predicted. 

Equipment shops are working to capa- 
city and the leading locomotive factories 
have enough orders on hand to keep them 
busy full time the rest of the year. 


Considerable labor shortage exists in a 
number of industries. Road work at high 


wages has made a severe scarcity on farms 
Farm labor in parts of 


in some regions. 


Illinois, according to reliable reports, is 
getting as high as $80 a month with house 
and part of the food supplied. Partly 
skilled labor handy in the use of tools, is 
commanding wages about on a level with 
skilled labor in the building trades. In 
some districts competition has made the 
cost of labor almost prohibitive, especially 
in the building of moderate priced homes. 
Instances have been given where brick- 
layers have been paid as high as $25 a 
day in New York, with a $15-a-day rate 
common, 


High wages in the factories have 
threatened to cause increase in the prices 
of manufactured goods. The rate of pro- 
duction, however, has helped to return 
profits although the profit per unit has 
been greatly reduced. One medium priced 
automobile already has increased its price 
schedule and rumors that others may fol- 
low have been current. The output of 
automobiles continues at a high rate even 
after the March record. 


The federal reserve ratio declined to 
75.5 per cent on April 18 compared with 
76.3 per cent the week previous. Total 
reserves declined as did circulation, but 
the amount of bills discounted increased. 
That credit situation is still good is proved 
by the fact that discount rates have not 
heen further increased. 





Mid-Continent Refinery 
Credit Managers Organize 


KANSAS, CITY, April 24.—Twenty- 
two refinery credit men meeting here, last 
Wednesday and Thursday organized an in- 
formal organization, without name, but 
with a permanent chairman, F. L. Bunn. 
credit manager, Tidal Refining Co., Tulsa. 


Credit men, refinery secretaries and 
treasurers, of whom several of the latter 
were present, were here on invitation onlv. 
Missouri, Kansas, Oklahoma and Louisi- 
ana refineries were represented. 


The business of the two days’ sessions, 
which had largely to do with the peculiar 
problem of the refinery credit man, was 
strictly executive. All proceedings were 
handled by committees. which in session 
all Wednesday afternoon, made reports 
Thursday in the form of resolutions, 
which were adopted, but not made pub- 


lic. Committee named are: 
Gasoline—to discuss terms, discounts, 
credit granting, unauthorized collections 


and deductions in sales: F. J. Grove, as- 
sistant secretary, Indiahoma Refining Co.., 
St. Louis. chairman: O. H. Ackerman, 
White Eagle Oil & Refining Co., Kansas 
City: M. E. Sellers, credit manager, trans- 
Continental Oil Co., Tulsa. and C. 


Burns, Roxana Petroleum Co., St. Louis. 


Lubricating oils, covering same fields 
including greases, L. Tucker, Mutual Oil 
Co., Kansas City, chairman. 


Interchange of Credit Information Com- 
mittee—to determine procedures on  in- 
auiry. A. E, Moore, treasurer, Sterling 
Oil & Refining Co., Wichita, Kans., 
chairman. 


Future Meetings Committee—J. M. Jud- 
son, credit manager, Sinclair Refining 
Co., Chicago, chairman. 


The credit men had luncheon Thurs- 
day. G. E. Craig, Miller Petroleum Co.. 
presided. They were addressed by W. TJ. 
Bailey. governor of the tenth district Fed- 
eral Reserve bank, Kansas City. Mr. 
Bailey warned against any boom ‘times, 





intimating if such conditions prevailed 
here as in the east a repetition of 1920 
with its buyers’ strike might possibly be 
expected. He declared, however, condi- 
tions in the Middle west were most en- 
couraging from bankers’ viewpoint. 
James T. Franey, vice-president, Libert, 
National Bank, Kansas City, and widely 
known credit authority, told the cred; 
men not to expect too much from the 
tanks when they sought credit informa 
tion. Banks are not a credit agency. hy 
said, but would give proper service if 
correctly approached. 


At a dinner Wednesday night addresses 
were made by J. L. Walsh, manager of 
refinery sales, Mutual Oil Co.. and D. W. 
Belt, treasurer, Tidal Refining Co. 


The meeting was successful in that it 
brought credit men of refineries into new 
friendships, closer co-operation, and paved 
the way for uniform handling of credits. 
exchange of information and methods of 
procedure. Meetings will be held more or 
less regularly. Future dates, and _ places 
will be fixed by future meetings com- 
mittee, 





Condemns Rate On Tanks 
Casper To California 


By Special Correspondent 

WASHINGTON, April 23.—Rates o 
oil well tank plates or sheets based o1 
their thickness have been condemnd 
by the Interstate Commerce Commis 
sion 2s unreasonable. 

In a report on the complaint of the 
-arkersburg Rig & Reel Co., Parkers 
burg W. Va. against the Burlington and 
others it held that the rate of $2.84 
imposed on iron and _ steel tanks, 
knocked down, including plates and 
sheets, U. S. standard gauge No. lt 
and thicker, in carloads, from Casper 
Wyo. to Bixty and other California 
points was unreasonable. This to thc 
extent it exceeded $1.50 per 100 pounds 
which was the measure of the rate on 
similar materials from Kansas City to 
the same California destinations over 
the same rails. The Kansas City rate 
applied on structural steel, fabricated 
and unfabricated, including sheets and 
plates, 

The Commission said there was 10 
need of making any distinction in the 
rates on account of the thickness of the 
sheets or plates because they loaded 
a car up to the weight it could carry. 
without any trouble at all, and gave 
the railroads the maximum of revenue 
in all instances. It said that, in most 
parts of the country, there was no at- 
tempt to make any _ distinction 
either on the thickness of the plates or 
the use to which the steel was to be. 
put, whether in a building or an oll 
storage tank. 

The rate of $1.50 is to be made effec 
tive not later than June 18 and the 
railroads are to refund to the comn- 
plainant the difference between $2.94 
and $1.50. The hauls from Kansas Cit) 
and Casper to California are about 0! 
the same length. 


CHICAGO, April 22.—Effective Ma‘ 
1, the office of the Marland Refining 
Co., here will occupy twice its present 
space. The office is in the building 
known best by its number (208 50. 
La Salle St.) now occupying room 984. 
That same space is to be retained and 
the office next door thrown into 1t 
The entrance will be 982 after May !. 
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More Than 100 Oil Men At Opening 
Of Natural Gasoline Convention 


Staff Special 

TULSA, April 24 

HE annual convention of the As- 

sociation of Natural Gasoline Man- 

ufacturers opened here today with 

representatives present from all fields in 

the United States. More than 100 oil 
men had registered at noon. 


Activities and accomplishments of the 
association during the last year were de- 
tailed at the opening session by W. M. 
Welch, vice-president of the Tidal Re- 
fning Co., and president of the associa- 
tion, 


Recognition of the natural gasoline in- 
dustry by the American Petroleum Insti- 
tute by the selection of a member of the 
board of directors and the establishment 
of a board of counselors separate from the 
natural gas division, was considered im- 
portant by Mr. Welch. 


The campaign of the association in the 
past year has been to spread useful and 
truthful information about natural gaso- 
line throughout the oil industry. Mr. 
Welch said. As part of its campaign, the 
association held a conference in comnnec- 
tion with the annual meeting of thd 
American Petroleum Institute at St. 
Louis in December and presented papers 
before the American Oil Men’s Associa- 
tion, Society of Automotive Engineers, 
and other gatherings. 


The association has published thousands 
of pamphlets and papers on its own ac- 
count and in co-operation with the Bu- 
reau of Mines has broadcast specifications 
if its products and proper methods for 
their shipment and handling. It has suc- 
ceeded in having the Bureau of Stand- 
ards undertake efficiency tests of natural 
gasoline blends in comparison with other 
motor fuels. 


The association was represented at 
all important committee meetings af- 
iecting the welfare of its members held 
by the Bureau of Explosives, Amer- 
ican Petroleum Institute, American 
Railway Association and rate and law- 
making bodies. Its activities extended 
to state legislation in Oklahoma and 
it obtained substantial redwetions in 
railroad rates in Texas, 

Dr. C. K. Francis, vice-president of 
the Producers & Refiners Corp., gave a 
remarkable exposition of the gas and 
il resources of Wyoming in his ad- 
lress on the development of the in- 
lustry in that state. 


The expansion of the market for natural 
gasoline will be one of the great problems 
' the industry if production from the 
great fields of California and Wyoming 

well as older established areas, is to 
e absorbed satisfactorily, Mr. Welcvh said 
it the close of the morning session. In 
‘pite of the progress made thus far, he 
isserted, the associatfon has greater work 
tt perform. 


Natural gasoline production methods 
vere discussed at the afternoon session 
nan illustrated address by J. A. Rafferty. 
xeneral manager of the Carbide & Carbon 
“hemicals Co., New York. He was fol- 
Wed by Melville Hill, secretary of the 
\merican Oil Men’s Association, who 
‘tated the aims of that organization and 
Tged support for it. L. V. Nicholas, 


e 








president of the National Petroleum 
Marketers Association, will speak in beha!f 
of his organization Wednesday. 


R. E. Beckley, general superintend- 
ent of the Pacific Gasoline Co., Los 
Angeles, detailed the tremendous devel- 
opment of natural gasoline manufac- 
turing in California from nothing in 
1911 to an average of approximately 
a half million gallons a day at present. 


D. E. Buchanan, sales manager of the 
Chestnut & Smith Corp. and vice presi- 
dent of the association, celebrated the 
second birthday of the association in his 
address of welcome to the manu- 
facturers and visitors, referring proudly 
to the lusty growth of the infant. 

“This association is here to stay be- 
cause of the long felt need it fills and 
because of the manner in which it has 
functioned and will function in the 
future,” he said. 


“To my mind there are few things 
quite so fine among men as the wonder- 
ful spirit of unselfish co-operation mani- 
fested by its members and the results 
of the past two years demonstrate 
clearly the possibilities of co-ordina- 
tion of effort. Few there be who are 
not convinced of the merits of the step 
taken two years ago, and those few 
we hope to see allied with us before 
this meeting closes. 


“Tf there was need for organization 
two years ago, there is need now of 
every man throwing his weight behind 
the organization, and you know what 
I am talking about. It is in times of 
distress that there is a call for the most 
conscientious effort, but it is also in 
such times that the greatest results are 
harvested. 


“Do not misunderstand me—this is 
not a mutual admiration society or a 
perpetual love feast, but an organiza- 
tion of clear thinking men who have 
learned that only bv friendly organized 
co-operation can the best results be 
obtained. 





“Ours’is not tk largest association 
in the world, but it’s the best. (Some 
of you may consider that a wild state- 
ment, but you must remember we have 
been handling a wild product for a good 
many years.) 


“This association represents the in 
vestment of millions of dollars in one 
of the most important industries in the 
world. Whether or not non-members 
will it so, this association has and will 
champion their cause before law mak- 





The address given by R. L. 
Welch, secretary of the Amer- 
ican Petroleum Institute, before 
the Tulsa convention of the nat- 
ural gasoline manufacturers, in 
which he analyzed the LaFol- 
lette report, is to be found on 
page 27 of this issue. 

The address of J. A. Rafferty, 
of the Carbide & Carbon Chem- 
ical Corp., New York, describing 
the Stabilizing Process for man- 
ufacturing natural gasoline is on 
Page 35 of this issue. 

















ing and rate making bodies, and in 


many other ways. 


“It is impossible to segregate the 
interests of members and non-members 
in these matters and we welcome the 
day when every manufacturer of 
natural gasoline will be allied with us. 
not only on account of the benefit to 
be derived from more united effort, 
but in order that all may know that 
their interests are being properly and 
wisely represented. 

We are proud of the recognition we 
have already earned from ov- brother 
associations and government agencies. 
and it shall be our purpose to merit 
their continued confidence. 

“These conventions are the mile- 
stones of our progress and, gentlemen, 
by your unselfish support you are writ- 
ing pages in the history of petroleum 
to which you will later point with pride 
and justlv so. 


It requires no particular vision to 
see this association growing into a 
tower of strength as the years go by, 
and then will you be even more proud 
of the part you are now playing in 
developing it. 

“From the football of the petroleum 
industry, natural gasoline has prown 
to be considered one of the essential 
basic products, and who knows how 
important a part it will play in supply- 
ing the motor fuel of “be world in years 
to come, as crude oil resources are 
depleted. All of you know of many 
fields today where natural gasoline is 
being recovered in increasing quantities 
long after the crude oil has apparently 
been exhausted.” 


At tonight’s session, Robert L. Welch, 
general secretary of the American Pe- 
troleum Institute, addressed the con- 
vention and a general gathering of oil 
operators and refiners of the Mid-Con- 
tinent on the recent investigation of the 
oil industry by the senate committee. 
His address in full is on page 1 of this 
issue. 

Officers for the ensuing year were 
elected at the meeting Wednesday 
morning. Mr. Buchanan, who has been 
vice president of the association is 
being prominently mentioned for presi- 
dent during the coming year. 


Colonel Geo. A. Burrell of Pittsburgh, 
will explain the charcoal process ot 
recovering gasoline from natural gas 
Wednesday morning, He will be fol- 
lowed by Col. B. W. Dunn speaking on 
safe transportation of gasoline. 


C. C. Herndon, vice president of the 
Skelly Oil Co., who is recognized as 
one of the ablest speakers in the in- 
dustry in the southwest will make the 
principal address at the annual banquet 
to be held at the Hotel Tulsa Thursday 
evening. 

Members of the association will visit 
gasoline plants of the Skelly Oijl Co. 
and Phillips Petrolewm Co. in the 
Burbank field of Osage county Thurs- 
day. Automobiles will take the dele- 
gates to the field. 





CHICAGO, April 21—F. M. Steven- 
son, chief engineer of the Pennsylvania 
Tank Car Co., spent last Monday in 
Chicago. 
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Fort Worth Fake Stock Investigation 
Brings 87 Indictments In 16 Concerns 


By Special Correspondent 

FORT WORTH April 21 

EAVY artillery of the federal 
H government, drawn up for attack 
on the lines of the Texas fake 


oil stock promoters, this week fired 
its first salvo, but by no means its last. 


It has become evident that the gov- 
ernment intends to cause the promot- 
ers considerably more worry than that 
produced by the indictment of 87 of 
them here last Friday for mail frauds. 


Already, it is known, plans for ob- 
taining more indictments are well under 
way. The government intends, appar- 
ently, to take advantage of the fact in- 
dictments are permitted in federal juris- 
dictions where fraudulent stocks are 
bought, as well as where they are sold, 
where mails are used. Reindictment in 
other federal districts, probably in 
northern or Pacific coast states, of 
many of the ringleaders of the promo- 
tion game who were called to account 
here would not be surprising. 


Belief that this procedure has been 
mapped out by those in charge of the 
anti-fraud campaign is strengthened by 
refusal of the local federal officials and 
the special prosecutors to forecast 
when the promotors will actually be 
brought to trial. 


Of the 16 companies hit by the in- 
dictments last Friday, only about half 
a dozen had been active recently in 
the stock-selling business. The others 
had discontinued stock sales, or were 
defunct. The grand jury’s action, how- 
ever, was of sufficient scope to indicate 
that the federal investigators meant 
business, and following it the promo- 
tion fraternity wore a grave mien. 


Receipts from the promoters’ money- 
raising canvasses already had declined 
heavily, due to the formal complaints 
filed against 26 alleged “blue sky” 
artists, April 2. Widespread publicity 
given the later indictments caused a 
much heavier drop, and the stock-sell- 
ing business this week was taking on a 
wan and sickly appearance such as it 
had not borne before. 


Stenographic, multigraphing and 
mailing ferces were reduced, weekly 
promotion “newspapers” shrunk to a 
fraction of their former size, and the 
truckloads of lurid, flamboyant pub- 
licity which formerly went out daily 
from the Fort Worth postoffice to the 
“suckers” of the country were much 
less in evidence. 

Interesting data regarding the finan- 
cial affairs of the accused companies 
came from Federal District Attorney 
Zweifel’s office when the indictments 
were returned, This had been obtained 
through audits of the companies’ 
books. 


Cash receipts of the 16 concerns, 
Zweifel said, totaled approximately 
$7,274,500, while their outstanding 
stock had a par value of $17,395,000 or 
more. Their stockholders numbered 


about 704,450. 


Cash receipts figures on some of the 
separate companies as given by Zwei- 
fel were; Revere Oil Co., $1,500,000; 
Oil Operators Trust, $1,500,000; Con- 
solidated Producers & Refiners Co., 


$950,000; Petroleum Producers Asso- 
ciation, $500,000; J. W. Carruth Co. 
and Hog Creek Carruth Co., $600,000; 
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You Can Help The Government Fight Oil Stock Frauds 


Every oil company and oil man can materially aid the government right 
now in its fight against the fake oil promoters of Texas by helping to locate 
those victims who can make complaint against the promotors. 


Every oil company can post on its bulletin boards today the following: 


Help the government in its fight against the fake stock 
promoters by asking your friends and acquaintances if they know of 
anyone who has bought oil stock from any promotion companies in 
the Southwest and who has or may have cause for complaint. 
the names and addresses of those victims together with name of oil 
stocks they bought and such circumstances as you can get to the 
UNITED STATES DISTRICT 
Better still have the victims themselves write the letters with details 
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General Lee Development 


$200,000. 


The greatest amount of outstanding 
stock, par value, reported was that of 
the Revere Co., $8,000,000. For the 
Petroleum Producers Association, 
$2,500,000 was reported, and for the 
Consolidated Producers & Refiners Co, 
$1,900,000. 


Some other statistics revealed by the 
prosecutor were considerably more 
staggering. These had to do with the 
amount of money sunk by patrons of 
the Great American Confidence Game 
in 458 companies which were involved 
indirectly in the indictments because of 
the fact that they had been absorbed by 
the Petroleum Producers Association, 
the Revere Oil Co. and the Pilgrim 
Oil Co., all three of which have oper- 
ated on the “merger” plan. 


Actual cash originally invested in 
these 458 “merged” companies, it was 
stated, totaled $136,000,000. The aggre- 
gate par value of their capitalization 
was placed at $588.561,000. 


Of the 458 companies, 313 were 
“merged” by the Petroleum Produc- 
ers Association, 125 by the Revere Co., 
and 20 by the Pilgrim Co. Total num- 
ber of the original stockholders in 
these 458 companies was about 136,000, 
making the average investment in them 
per stockholder $100. 


Roll Of Indicted Oil 
Companies And Officials 


By Special Correspondent. 
FORT WORTH, April 21.—Promo- 
tional oil companies involved in the in- 
dictments returned by a federal grand 
jury here April 20, charging mail frauds, 
and the principal officers of them who 
are accused, are as follows: 


Petroleum Producers Association, 


“merger” concern, Dr. Frederick A. 
Cook president and trustee; 22 other 
defendants named, including S. E. J 
Cox. 


Revere Oil Co., another “merger,” 
trustees J. C. Verser, Albert H. Shep- 
herd; 28 other defendants. 


Pilgrim Oil Co., 
trustees Warren H. 
Robinson, Geo. M. 
other defendants. 


General Lee Development Interests, 
trustees Chas. Sherwin, H. H. Schwartz 
and Robert A. Lee; four other deiend- 
ants. 


a third “merger, 
Hollister, H. E 
Richardson; four 


_ Oil Operators Trust, trustee Marshall 
Spoonts; three other defendants, 


J. W. Carruth Co. and Hog Creek 
Carruth Co., trustees. J. W. Carruth, 
Geo.M. Lucas and L. G: Reynolds. 


Consolidated Producers & Refiners 
Co., president and trustee E. C. Kings- 
bury, vice president Chas. H. Kreigh, 
fiscal agent Isaac C. Howard. 

Mid-American Oil & Refining Co. 
president and trustee John T. Honea, 
J. H. Crites. 


Texas-Mexia Drilling Syndicate, trus- 
tee Bernard M. Hatfield, five other de- 
fendants. 

Louisiana Lease Syndicate, ¢: 
Louis M. White. 

Toyah Bell Syndicate, trustees Louls 
M. White and FE. I8. McMahon. 

Dorado Oil Syndicate, trustee 
Frank Heard. 
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Eastern Refiners Charge Freight Rates 
Deprive Them Of Export Trade 


CAMBRIDGE SPRINGS, April 19 


RANSPORTATION questions, 
particularly an export rate that 
would permit eastern refiners to 

compete on equitable terms with west- 
ern refiners, took up a great portion of 
the semi-annual meeting of the National 
Petroleum Association at Hotel River- 
side here yesterday. Three sessions 
lasted from 10 a. m. until late last night. 


resent export rates in force for east- 
ern refiners by the carriers, are approxi- 
mately 50 per cent higher than the re- 
cently established rate of 24% cents 
a hundredweight from Group 3 to Gulf 
shipping points. A hearing is to be 
granted the association by the Inter- 
state Commerce Commission April 25 
at Chicago and F. W. Boltz, traffic 
manager of the association asked the 
members to send representatives pre- 
pared to file petitions citing specific 
cases in which they had been forced out 
out of competition for export trade be- 
cause of high freight rates. 

The eastern refiners hope to have 
established a basic rate of 28% cents 
a hundred weight from Chicago to 
New York. This is 40 per cent lower 
than the existing basic rate of 47% 
cents between the two points. 


Inequality of Rates 


Mr. Boltz in detailing the inequality 
of eastern and western rates on petro- 
leum products, pointed ont that the ex- 
port rate from Toledo, O., to New 
York was 38 cents a hundred weight 
while the rate from Tulsa to the Gulf 
was but 24% cents although the rail 
distance in both cases was the same. 

One shipper from the Pittsburgh 
district said his company in the last 
year had been able to export only as 
mush goods as it had exported in a 
month when rates to New York and 
those from Group 3 to Gulf were nearly 
on a level. It is the intention of the 
eastern refiners to lay such instances 
as this before the Interstate Commerce 
‘ommission in the effort to seek relief. 
‘t was pointed out that where eastern 
retiners were able to dispose of a great 
quantity of their cylinder stocks abroad 
i years past, they now had practically 
ost that market because they were un- 
able to compete wtih western manu- 
lacturers who enjoyed lower rates. 

The railroads are getting back to 
normal conditions, Mr. Boltz told the 
association, and if it is impossible to 
get all reductions of rates sought at 
Present, full adjustments may be ob- 
'aned later. He pointed out that only 
Srain and steel shipped to Atlantic 
Ports for export had rates lower than 
ther commodities, the former because 
t Canadian shipping competition and 
Ne latter because it was impossible for 
the steel companies to meet foreign 
competition in foreign fields were do- 
mestic rates charged for steel products 
soing abroad. 

Pe association was told that on May 
‘) the Santa Fe railroad was to put 
nto fect a rate of 20% cents a hun- 
‘red weight on petroleum products 


By Roger B. Stafford 


STAFF REPRESENTATIVE 
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from Group 3 to Gulf ports for export 
or coastwise shipment. Samuel Messer 
said Group 3 refiners soon would be 
able to ship by rail to the Gulf and 
then by water to New York cheaper 
than the Oil City refiners could ship 
direct to New York. 

A quirk in the rate structure was re- 
lated by Fayette B. Dow, Washington 
counsel for both the eastern and west- 
ern refiners who said Mid-Continent 
crude could be transported to Gulf ports 


Central railroad to threaten to cancel 
this rate, although a representative of 
the railroad had _ said consideration 
would be given the applications for ex- 
tension. The case will be before the 
Public Utilities Commission of Penn- 
sylvania if a definite attempt is made to 
cancel the short haul rate. As this is 
an intrastate case, the state commis- 
sion has jurisdiction in it. 


Complaint was made that railroads 
were requiring refiners having plants 
on only one road to make all their 
shipments over that road if it has a line 
reaching the destination of the ship- 
ments instead of moving cars to some 


Petroleum Export Rates Proposed By Eastern Refiners 


To New York 


Proposed Present 
Rates 


28.5 


FROM Present 


Rates 


Chicago, Ill......... : 47.5 
St. Louis, Mo. , 54 
Lawrenceville, Ill ad 48.5 
Findlay, Ohio....... 38 
Toledo, Ohio........ 38 
Cleveland, Ohio...... ; 35 
Marietta, Ohio. ........ 

St. Marys, W. Va 

Pittsburg District, Pa 

J SS ae 

Warren, Pa 

Bradford, Pa 


Rates are in cents per 100 pounds, 


by pipe line refined there and the fin- 
ished products shipped to New York by 
water and as far west as Cleveland by 
rail as cheaply as the refined products 
could be shipped direct to Cleveland by 
rail from Group 3. Western refiners are 
now seeking a better through rail rate 
for heavy oils to points east of the Miss- 
issippi river to overcome this condi- 
tion. If the western refiners’ plea 
should be granted, hope was expressed 
by eastern refiners that they too might 
win some consideration from the com- 
merce commission. 


Short Haul Rate Threatened 
Efforts to extend the 6-cent rate on 


unfinished products in the Oil City and 
Warren districts, had led the New York 





A Case For Mr. Holmes! 


CAMBRIDGE SPRINGS, Apr. 19 
OUSTON DUNN, secretary 
of the National Petroleum 

Mutual Fire Insurance Co., Phil- 

adelphia, has a case for Sherlock 

Holmes, Craig Kennedy, William 

J. Burns, or any of the other 

famous detectives of real or lit- 

erary history. The copy of the 

company’s charter, issued in 1909, 

is missing. 

Mr. Dunn, at the National Pe- 
troleum Association meeting here, 
asked refiners who had assisted in 
the formation of the company to 
search through their old files to 
see if they should chance to have 
the document. While the loss of 
the charter does not interfere with 
the company’s operations, Mr. 
Dunn is anxious to have it framed 
to hang in the company’s new 
home occupied last year. 











To Philadelphia To Baltimore 


Proposed Present Proposed 
Rates Rates Rates Rates 


45.5 5 : 25. 
52 31.: 30. 
46.5 

36 

36 

33 

33 

33 

28 

28 

28 

28 


switching point and transferring them 
to another road. Mr. Boltz expressed 
belief that he could get established a 
switching rate which would overcome 
any monopoly on shipments. 


Mr. Boltz announced that repara- 
tions had been ordered in cases where 
refiners had been charged for ship- 
ments on a 6000-gallon minimum basis 
when actual shipments wene less than 
6000 gallons. 


He said a reduction in rates from Chi- 
cago to the Pacific coast had already 
been asked, the proposed rate being 80 
cents. It is $1.31% a hundredweight 
at present. 


The eastern refiners applauded the 
resolution condemning the La Follette 
report, which was adopted by the west- 
ern refiners at their convention last 
week in Galveston. This was read by 
Mr. Dow who reiterated his belief that 
the Independents should take some 
part in the senate investigation in or- 
der that the public may have a fair 
statement of the oil industry’s side of 
the case. 


Oppose New Outage Rules 


The association voted to have pres- 
ent outage regulations continued. An 
effort has been made by the Bureau 
of Explosives to establish a mandatory 
2 per cent minimum outage rule on 
shipments of gasoline in uninsulated 
tank cars. The minimum rule has 
twice been suspended for 30 days, Mr. 
Dow said, and the outage situation was 
regarded as one for the refiners them- 
selves to deal with. He said the bureau 
could cite no recent cases where tank 
cars had been filled so full of gasoline 
that explosions resulted when the gaso- 
line exploded. A provision of the _pro- 
posed regulations calling for reports on 
the condition of tank cars every six 
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months was called a nuisance. Mr. 
Dow has until May 1 to file a petition 
opposing the proposal. 

Houston Dunn, secretary of the Na- 
tional Petroleum Mutual Fire Insur- 
ance Co., urged the refiners to see, 
when rebuilding, that they leave ample 
space between, buildings and tanks. He 
said a great many oil plant fires spread 
because buildings close to where a fire 
originated, soon became heated to the 
kindling temperature. 

This company in the last year was 
involved in 22 fires of which 13 were in 
the daytime and nine at night. Refin- 
eries had twice as many fires as jobbing 
plants but the losses were only a third 
of jobbing plant losses. 

He urged refiners to see that jobbers 
with whom they dealt were adequately 
protected by insurance because in the 
last nine years jobbers involved in 150 
fires covered by the company, were 
short $150,000 on insurance. He said 
less than 5 per cent of the 400 jobbers 
insured by the company had enough 
insurance, 

Mr. Dunn’s report on the condition 
of the insurance company as of Jan. 1, 
1923, follows: 


ASSETS 
Bonds Market. Value ....... $126,875.00 
Cash in Bank ..coscccrscscce 12,450.27 
Premiums Collectible ........ 27,877.56 
Accrued Interest on Bonds... 2,014.13 
Reinsurance Due on Paid Losses 1,527.37 
Total Admitted Assets ..... $170,744.33 
RESERVES AND SURPLUS 
Reserve for Reinsurance ..... $ 52,753.90 


Reserve for Losses ........-. 10,824.39 
Reserve for Contingencies... 11,304.64 
Reserve for Refunding Loans. 10,000.00 
Reserve for Taxes and Sundries 5,133.37 
Net Cash Surplus .......-s+e0-- 80,728.03 


Total Reserves and Surplus $170,744.33 
Losses Paid Since Organ- 

PRARIOR v5 6.5 36s swale wo sees 
Savings Returned to Policy- 

POIIOPS, 50.650 60 obs oee ees» 
Amount of Premiums in 


ee Pere Rn re ener 199,179.88 
Amount of Insurance in 
URNS 5G tnuciieacete vib totals misc es 14,738,280.00 


Judge C. D. Chamberlin, general 
counsel of the association, reported on 
the victory in the Ohio inspection case, 
and against the Federal Trade Commis- 
sion in the pump and tank leasing case. 
He reviewed the fight against various 
state taxes on gasoline, particularly the 
Ohio bill which was defeated, and the 
Pennsylvania measure against which a 
fight is being waged. 

O. P. Keeney, Tide Water Oil Co., 
trustee in charge of the department of 
standard and tests, distributed a pam- 
phlet in which were summarized all test- 
ing methods and standards currently 
standard for the association. Subjects 
still being worked out with the Ameri- 
can Society for Testing Materials in- 
clude oil and moisture in paraffin wax; 
consistency of grease; color of petro- 
latum; emulsification test; distillation 
of gas oil; standards of sampling and 
gauging; nomenclature; color of refined 
oils and of lubricating oils, and oxida- 
tion at high temperature. 

Charles L. Suhr, president, Penn- 
American Refining Co., Oil City and 
first vice-president of the association, 
presided. A telegram was read from 
Col. U. G. Lyons, president of the as- 
sociation, who is recuperating at Wat- 
kins Glenn, N. Y., from a recent illness. 
Col. Lyons said his health was so im- 
proved that he wished to attend the 
meeting but his physician ordered him 
not to go. 


Pennsylvania Refiners 
Fight Weird Tax Bill 


CAMBRIDGE SPRINGS, PA., 
April 19.—Several of the officers of the 
National Petroleum Association intend 
going to Harrisburg to discuss with the 
state legislature a pending gasoline tax bill 
which nobody seems to understand 
fully. 

The measure provides for two l-cent 
taxes on gasoline, one to be paid by 








refiners on “all gasoline sold” within 
Pennsylvania. It contains no clause 
which would exempt gasoline manufac- 
tured in the state but sold for shipment 
to other states. 

This feature, it was argued at the as 
sociation’s semi-annual convention here 
yesterday, could be successfully  at- 
tacked as illegal on the ground that 
such a tax would be in restraint of 
interstate commerce. The second 1- 
cent tax would be collected from the 
distributor. The state already has a 
l-cent tax which is collected by the 
distributor from the consumer. 


The measure comes before the lower 
house April 23 but its defeat cannot be 
accomplished there, it was pointed out, 
because the Pennsylvania house never 
votes down anything, 


Hubert B. Fuller, law partner of 
Judge C. D. Chamberlin, general coun- 
sel for the association, told of the fight 
in which he participated against the 
2-cent gasoline tax proposal which met 
defeat in Ohio. He said success had 
been won by enlisting the aid of the 
automobile clubs which represented the 
voters of whom the legislators were 
afraid. 

The Pennsylvania bill is definite only 
in describing a refiner and a distributor 
and how the money derived from the 
tax shall be spent. 

Under it gasoline manufactured and 
sold within the state would be subject 
to a tax of 2 cents a gallon while that 
manufactured outside the state. shipped 
in and distributed would be taxed but 
1 cent a gallon. Gasoline made within 
the state and shipped out would be 
taxed 1 cent and might be taxed any- 
where from 1 to 3 cents a gallon in the 
state where it would be distributed. 

Placing a tax on “all gasoline sold” 
would add another straw to the load 
Pennsylvania refiners are carrying in 
trying to meet the competition of gaso- 
line made of California crude at At- 
lantic seaboard refineries. 


Registrations At National Petroleum Association Meeting 








Glenn Brockway Warr-Penn Refining Co., Warren, Pa. 


George P. Brockway, Seneca Oil Works, Warren, ra 
E. C. Gardiner, Seneca Oil Works, Warren Pa. 

red C. Eaton, Valvoline Oil Co., Warren, Pa. 
Herbert G. Eaton, Superior Oil Works, Warren, Pa. 
E. W. Smiley, Superior Oil Works, Warren, Pa. 

K. M. Lyons, White Oil Corp., Warren, Pa. 

W. V. Geer, Crew Levick Co., Warren, Pa. 


D. H. Culbertson, Interior Oil & Gas Corp., Warren, Pa. 


C. W. Borwis, Interior Oil & Gas Corp., Warren, Pa. 
E. M. Lyons, Tiona Refining Co., Philadelphia. 
D. W. Crossett, Tiona Refining Co., Warren Pa. 


H. M. Locke, Ohio Valley Refining Co., St. Marys, 


West Virginia. 
H.C. Allen, Vulcan Oil Refining Co., Pitsburgh. 
W.N. Schmidt, Vulcan Oi Refining Co., Pittsburgh. 
L. P. Litzinger, Butler County Oil 
Sruin, Pa. 
P, T. Conerty, 
Bruin, Pa. 
D. Chamberlin, General Counsel, N. P. A., Cleveland. 
_W. Boltz, Traffic Manager, N. P. A., Cleveland. 
ayette B. Dow, counsel, Washington. 
_L. Suhr, Penn American Refining Co., Oil City. 
D. E. Carrier, Penn American Refining Co., Oil City. 
Samuel Messer, James B. Berry’s Sons Co., Oil City, Pa. 
George W. Ebert, James B. Berry’s Sons Co., Oil 
City, Pa. 
P. S. Tarbox, Independent Refining Co., Oil City, Pa. 
Thomas FE. McLaughlin, Independent Refining Co.. 
Oil City, Pa. 
A. L. Confer, Empire Oil Works, Oil City, Pa. 
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ol. E. V. D. Selden, Crystal Oil Works, Oil City, Pa. 
A. Fawcett, Crystal Oil Works, Oil City, Pa. © 

. H. Westgate, American Oil Works, Titusville, Pa. 
B, Turk, American Oil Works, Titusville, Pa. 

i B. von Tacky, Titusville Oil Works, Titusville, Pa. 
Louis Carruth, Canfield Oil Co., Cleveland. 

Harry Carruth, Canfield Oil Co., Cleveland. 

W. KE. Wall, Fred G. Clark Co., Cleveland. 

I'red G. Clark, Fred G. Clark Co., Cleveland. 

George Higgins, Conewango Refining Co., Warren, Pa 
Mr. Jewell, Conewango Refining Co., Warren, Pa. 

C. D, Blair, Levi Smith Refining Co., Clarendon, Pa. 
C. G. Egbeer, Franklin Quality Refining Co., Franklin, 


C 
J. 
1 
J. 
i: 


Pa. 

M. ce Franklin Quality Refining Co., Franklin, 
£¥ 

W. A. Edsall. Sun Oil Co., Philadelphia. 


H. C. Eaton, Island Petroleum Co., Pittsburgh. 

H. C. Hoffman, Union Peroleum Co., Philadelphia. 

r. D. Simpson, Union Petroleum Co., Philadelphia. 

O. P. Keeney, Tide Water Oil Co., New York. 

Otto Koch, Kendall, Refining Co., Bradford, Pa. 

P. C. Hubbard, Kendall Refining Co., Bradford, Pa. 

W. W. Klingensmith, Transcontinental Oil Co., Pitts 
burgh. 

T. J. Hilliard, Pittsburgh Oil & Refining Co., Pittsburgh. 

C. A. Gustafson, C, A. Gustafson & Co., Chicago. 

Houston Dunn, National Petroleum Mutual Fire In- 
surance Co., Philadelphia. 

G. B. Hunter, Emlenton Refining Co., Emlenton, Pa. 

H. E. Worthington, Tiona Refining Co., Philadelphia. 

Hubert G. Fuller, Chamberlin & Fuller, Cleveland. 
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La Follette Report Based On Figures 


Altogether Erroneous 


TULSA, April 25 

HE object of this address js to 

analyze insofar as some brevity 

will permit the recent report of 

the senate sub-committee in relation to 

the production and prices of petrolenm 

and its products during the years of 
1920, 1921 and the first half of 1922. 


The American Petroleum Institute 
is a national organization of oil men 
having representatives of every branch 
of the petroleum industry in its mem- 
bership. 

As secretary of the 


realize that my obligation is to the 
public as a whole 


organization | 


By R. L. Welch 


American Petroleum Institute 


PPUTHUAATTTTTALLLLA A LALOLOTLT ERR TUTT LT RET TLD HH 


nesses on the stand only such informa- 
tion as seemed pertinent to counsel and 
the chairman, or to other members of 
the committee happening to be present, 
and that in general the only witnesses 
who were permitted to testify at will, 
as it were, were those whose testimony 
supported the final convictions of the 
chairman. No bones were made about 
this attitude except during the few days 
when Senator Mc Nary acted as chair- 


was arrived at, but whether irrespective 
of the opinions expressed therein, it 
contains in the evidence on which it 
was founded, and in the report itself, 
such a statement of the oil situation 
as a whole as will enable an impartial 
reader to test out the facts and to form 
his own judgment thereon. 


The committee 
of the report: 


charges on page 28 


“Yet during this period of steady in- 
crease of production over consumption, 
when, if the law of supply 2nd demand 
had been operative, prices should have 
been stable. with a 





and to the industry 
as a whole. 


tendency to lower 
levels, the most vio- 


[ have no_ inter- Report Built On Quicksand lent price fluctua- 
est in defending ree , : ° tions in the history 
particular interests N THE accompanying article Mr. Welch shows that not only was the of the industry oc- 
from attack. Such report of the LaFollette committee based on preconceived notions in- curred, and gasoline 
defense is their own stead of on the evidence brought out but that the figures on which its prices made new 
affair; not mine. conclusions were founded were incorrectly computed, garbled, misquoted high records 


My interest lies in 


and misinterpreted. 


The most astonishing mistake brought out by Mr. 


throughout the 


iis thation oe * Welch is the fact that the committee figured 17,000,000 barrels dropped country. If this can 
wholk as 1 Siecte from the figures of the U. S$. Geological Survey when it changed the happen under the 
the entire industry method of reporting stocks from gross to net, as “consumed” by the conditions existing 
and as it affects the refineries. from January, 1920, 
public. My object In the first place, this 17,000,000 barrels did not represent oil at all to June, 1922, no 
will be to ascertain but water, b. s. and losses as figured by the pipe lines. This miscal- man can tell what 
whether the whole culation threw out the committee’s estimate of crude consumption in will happen when 


situation has been 
accurately stated in 
the report, and leave 
it to you and to the 
public to judge as 
to what conclusions 
should be drawn 
from the facts. 

The outstanding 
charge of the re- 
port as—“If a few 
great oil companies 
are permitted to 


tion 295 under 
rected that the 


used. 





January, 1921, by about 600,000 barrels a day. 
Another point Mr. Welch brings out is that in arriving at conclu- 
sions on prices, the committee failed to give any consideration whatever 
to fuel oil, the most important product of the oil industry in point of 
volume, thereby failing to carry out the instructions of Senate resolu- 
The 
report on “prices of crude 
oil, gasoline, and other petroleum products and their relation to each.” 
Mr. Welch also points out that in computing the 
made by oil companies, the figures of only 12 selected companies were 


which the investigation was made. 
committee investigate and 


“ 


Although figures were furnished by more than 350 companies and 
tables were prepared by an accountant for the committee showing the 
earnings of companies representing 90 per cent of the refining capacity 


This mistake is typical. 


the time comes that 


consumption begins 
to make steady 
gains upon produc 
tion.” 


“Tf a few great oil 
companies are per 
mitted to manipu- 


resolution di- 


enormous profits” late priées for the 
mext few years, as 
they have been 
doing since Jan- 


uary, 1920, the peo- 








mM”. : > 1c[A e - z _s a - le ic CO , 
manipulate prices of the country, they have so far been withheld from publication. ple of this country 
for the next few a le, must be prepared, 
Why ?—Editor. - 
vears as they have ‘ before long, to pav 
. 7 . oe 
been doing since at least $1 a gallon 
January 1920, the i for gasoline.” The 
people of this country must be pre- man, when considerable liberality in price of crude oil reached $3.50 in the 
pared before long to pay at least $1.00 the matter of examination was dis- early part of 1920, and declined from 
a gallon for gasoline.” played. that figure by quick and_ successive 


The chairman of the sub-committee 
of five was Senator La Follette. The 
chairman was the only member who 


attended the hearin~s with consistency. 
Senator Brookhart was in the room 
more often than any other member of 
the committee, save the chairman. 
Counsel for the sub-committee, Mr. 
Roe, was always present, and on one 
Occasion for several hours proceeded 
with examination of witnesses with no 
senator present. When the report was 
inally drafted in the closing hours of 
Congress, it was signed by the five 
“embers of the sub-committee. The 
time for its consideration would have 
deen short even had it dealt with an un- 
important subject. It is a safe assump- 
tion that responsibility for the report 
les primarily with Senator La Follette, 
counsel for the sub-committee, Mr. 
Roe, and Senator Brookhart. 


sub-com- 
that in gen- 


The official records of the 
Mittee conclusively show 


eral the purpose of counsel, under the 
Ruidance of the chairman, was to ob- 
tain thw 


question and answer from wit- 








Neither the examination of witnesses 
in the first instance by counsel for the 
accused, nor the crass-examination of 
witnesses against the accused was per- 
mitted. The ordinary rules of evidence 
were in no wise observed. 


Damaging testimony was permitted 
to be given without any effort being 
made to so identify the persons and 


corporations involved. For example, one 
witness was permitted to testify that 
a half dozen suicides and more than a 
dozen bankruptcies had occurred in a 
particular neighborhood by reason of 
changes in prices, and that the condi- 
tions described as to that neighbor- 
hood obtained in general throughout 
an entire field. Yet the names of sui- 
cides and bankrupt concerns were not 
requested. 


How such testimony could be veri- 
fied either by the sub-committee or by 
any one against whom it was directed, 
I am unable to conceive. 


However, the ultimate test of the re- 
port must be not how or by whom it 


changes to $1.00 per barrel about the 
middle of 1921. 


In 1920 there occurred the culmina 
tion of the most violent upward move 
ment of “all commodities,” and in 1921 
the most violent movement downward 
in modern times. In this price move- 


ment upward, peak prices were ob- 
tained by various commodities in the 
vear 1920 as follows: Farm products 


in January, clothing in February, metal 
and metal products, building materials 
and miscellaneous commodities in 
April, house furnishings in July, fuel 
and lighting in September, and the price 
of “all commodities” reached its high- 
est level in May, 1920. It was during 
this period that Mid-Continent crude oil 
also reached its peak price. Conversely, 
in 1921, there occurred an unvrecedented 
deflation of prices. In speaking of this 
decline and its consequence, the report 
of the joint commission of agriculture 
inquiry of the house and senate, filed 
during the 67th congress, stated: 


“The crisis was not confined to this 
country. The avalanche of decline in 
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prices and its attending hardship, sac- 
rifices and losses, involved the whole 
world. It began in distant Janan with 
the break in the silk market and the 
Chinese boycott of Japanese goods. It 
traveled the circle of the Far East, 
Australia, India, Java, England, France, 
Italy, the whole of Europe, South 
America, Canada and the United States. 
It embraced all countries and all indus- 
tries, though not to the same extent or 
in the same way.” 

Commodities showing the extraor- 
dinary deflation could be picked at ran- 
dom. Several basic and typical com- 
modities will suffice to show what took 
place. The index number of the price 
of corn which averaged 261, 256 and 
255 in the years 1917, 1918 and 1919, 
respectively, and which mounted above 

in May, 1920, took! a_ nose-dive 
downward in 1921 and by the fall of 
1921 stood at 75, a decline of more than 
75 per cent. 

The production and index number of 
pig iron is perhaps more often taken as 
a criterion of general business condi- 
tion than that of any other commodity. 
In 1920 its price index mark exceeded 
300, but fell to 124 in 1921. The index 
number of “all commodities” reached 
its lowest level in January, 1922 


Petroleum prices ran through a simi- 
lar cycle both upward and downward. 

However, in speaking of the price 
changes of petroleum occurring in the 
later part of 1919, and in the first part 
of 1920, the report says: 


“It is to be kept in mind that during 
the period of the late war there were 
comparatively slight fluctuations in 
crude oil prices. It was known, of 
course, that the government could, and 
would, if it became necessary, fix 
prices in the industry, as it had done in 
other industries. With the war over 
and with no further apprehension, of 
governemnt control or operation, there 
began an orgy of crude oil price fixing 
shown by the foregoing table which 
continued until the present investiga- 
tion was ordered.” 

Causes Not Mentioned 

Inasmuch as my purpose is to point out 
the failure of the sub-committee to ascribe 
any of the movement in the prices of pe- 
troleum and its products to the same 
causes which inftuenced the prices of 
other commodities. I shall not pause to 
do more than point out, first, that the 
price paid for petroleum during the war 
was not fixed by fear but by patriotic 
co-operation of thousands of oil pro- 
ducers with the government, and, sec- 
ond, that the advance in the price of 
petroleum after the war did not occur 
for a full year after the armistice and 
then only after the fundamental condi- 
tion of supply and demand had pro- 
foundly changed, 

I make these last remarks parentheti- 
cally and briefly because the primary 
point to which I am directing your atten- 
tion is the fact that in relation to the 
period of inflation and deflation to which 
reference has just been made, the report 
of the sub-committee is absolutely silent. 

There is not a syllable in the entire re- 
port suggesting that this inflation or defla- 
tion of prices of all commodities had the 
slightest effect on the movement of pe- 
troleum prices. 

Professor Irving Fisher, an economist 
of world-wide reputation, in comparing 
prices existing in 1920 with pre-war prices 
as of 1913....ccently stated that the pur- 
chasing power of a dollar in May, 1920, 
in terms of the wholesale prices of 200 


representative commodities was 40.5 cents, 
in comparison with 100 cents in 1913. 
The sub-committee on page 28 of the 
report, in referring to the advance in the 
price of crude oil from $2.25 during the 
war, states that: 

“If the law of supply and demand had 
been operating, prices should have been 
stable, with a tendency to lower levels.” 

Higher Costs Ignored 

Inasmuch as $2.25 in May, 1920, in 
terms of pre-war purchasing power of 
other commodities was only 91 cents, I 
leave it to you to answer the question 
whether in the years intervening between 
1913 and 1920 there had not occurred 
such changes in the supply of money, 
currency and credit, culminating in 1920, 
as to raise the pertinent inquiry: 


Why did not the sub-committee think 
it of any importance in considering the 
fairness of prices to be paid the pro- 
ducers of crude oil by the purchasers 
thereof in 1920, to refer to the in- 
creased costs of labor, material, food. 
fuel and clothing paid by those pro- 
ducers and constituting a necessary part of 
their cost of production and of living? 

It is not my purpose to attempt to 
analyze that most difficult of all problems, 
namely, the fundamentals of the supply 
of and demand for money, currency and 
credit which produced the so-called busi- 
ness cycles of which we have heard so 
much of late. It sufficies to ask why 
it was that inasmuch as the supply of and 
demand for money, currency and credit 
have universally been considered to be the 
greatest factor in the violent price 
changes for all commodities in 1920 and 
1921 that the sub-committee should 
have remained silent on the subject? 

Among the thousands of pamphlets, 
tracts, documents and reports dealing with 
the prices of any or all eommodities 
during the frenzied boom and its attend- 
ing extragravance of 1919 and 1920 and 
the commercial catastrophe of 1921, the 
report of the senate sub-committee doubt- 
less stands unique as the only document 
which gives no consideration to the un- 
derlying causes thereof. 

Analysis Not Correct 

The failure of the sub-committee to 
give even perfunctory reference to the 
general inflation and deflation in the 
price of commodities persumably is ex- 
plicable upon the assumption that the 
sub-committee reached the conclusion 
that petroleum and its products are ex- 
empt from economic laws governing 
other commodities. If the method of 
analysis of the sub-committee employed 
in relation to the deflation of petroleum 
prices is correct, there is little ground 
to quarrel with the sub-committee. 

But it is not correct. Had the sub- 
committee carried out the mandate of 
the senate instructing it “to investi- 
gate and report to the senate...., the 
prices of crude oil, gasoline and other 
petroleum products in said years and 
their relation to each,” it would have 
fallen into no such pit. 


The most important product of pe- 
troleum in point of volume is not gaso- 
line or kerosene, but is fuel oil. 

The total indicated consumption of 
gasoline for 1920 and 1921, was 237,635.- 
18 barrels, or an average of 325,083 
barrels per day. 

Vhe total indicated consumption of 
gas oil and fuel oil for the same vears 
was 590,727,512 barrels, or an average 
of 808,109 barrels per day. In addition, 


large quantities os gas oil and fuel ol 
were stored. 





Thus it is apparent that in the two 
years 2% times as much fuel oil was 
consumed as gasoline. Obviously, in- 
asmuch as the quantity of fuel oil is so 
disproportionately large as compared 
with gasoline, inquiry as to its price is 
of paramount importance if one is to 
ascertain what price should be paid for 
crude oil or for the products of that 
crude. 

Information Was at Hand 

The sub-committee could easily have 
compiled this information. The sub-com- 
mitte sent out questionnaires to, and 
received answers from, refineries refin- 
ing approximately 90 per cent of the 
crude oil in the United States. The 
answers to the questions contained a 
complete schedule of prices of petroleum 
products by months for the past two 
years, so that the facts as to prices and 
their relationship could have been as- 
certained and stated as directed by the 
resolution. The questionnaires , were 
seasonably returned in the summer of 
1922; yet the report of the sub-commit- 
tee filed on March 4, 1923 contains not 
a word as to the price of fuel oil or as 
to the relationship of that price to crude 
oil or other products. 

It is a significant as well as a curious 
fact that in view of the charges which 
have been made as to the so-called 
price control of crude oil and of gaso- 
line, no one at any time has ever sug- 
gested that fuel oil is or can be arbi- 
trarily controlled in price. That such 
price of necessity would have to be con- 
trolled if there were to be arbitrary 
control of the price of crude, or of 
other petroleum products, is plain. 

In general, the facts are that the 
price of fuel oil has been governed by 
the price of coal. However, when real 
scarcity of fuel oil obtains, the prices 
of fuel oil brought about by what might 
be called its superior uses have pre- 
vailed. 

The greatest market for refined fuel 
oil is in the Mid-Continent field in which 
are located hundreds of Independent 
refiners. In May and in December, 
1920, the price of Mid-Continent crude 
was $3.50 per barrel. In the latter part 
of May, 1920, spot prices of Mid-Con- 
tinent fuel oil were practically the equiv- 
alent of the price of crude, and as much 
as $3.50 per barrel was obtained from 
some sales; but by Dec. 31, 1920, the 
price had declined about $1.80 per bar- 
rel, despite the fact that there had been 
no change in the price of crude oil. 
By the middle of January, and before 
any decline in crude, fuel oil had fallen 
$2.00 per barrel in value. 


Crude Stays Up, Fuel Falls Half 


In the Pennsylvania fields, during the 
wild busines boom in May, 1920, fuel 
oil sold for more than $5.00 per barrel. 
By the end of December of the same 
year, withowt any change in the price 
of crude oil, it had declined nearly one- 
half. 

In north Texas the price of fuel oil 
had been cut practically in two, 

Hundreds of ships throughout the 
world which had previously been busy 
were tied up at their docks, and busi- 
ness paralysis existed throughout the 
world. 

The power which pulled the price of 
fuel oil up to approximately $3.50 in the 
Mid-Continent field was competitive 
bidding to obtain it. Had the price 
remained at $3.50 for a protracted per- 
iod, there can be no doubt but that the 
general level of crude oil prices woul 
have responded, and that prices even 
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in excess of $3.50 would have been ob- 
tained for crude, 


On the other hand, the fact that fuel 
oil fell off one-half in value before there 
was any change in the price of crude 
was the clearest possible indication that 
if the other product weakened, the whole 
petroleum price structure was headed 
for a collapse. As a matter of fact, the 
price of gasoline, f.o.b. Mid-Continent 
refineries, in the period intervening be- 
tween the highest and lowest prices in 
1921 declined more than $1.50 per bar- 
rel, and the price of kerosene likewise 
declined about 80 cents per the 42- 
gallon barrel. 


The moving cause of these declines 
was the business stagnation and the de- 
pression sweeping the country. The 
$3.50 price of crude had been supported 
by a frenzied demand for crude and for 
the products of petrolewm in a seller’s 
market. Yet a debacle of prices in the 
early part of 1921 was more than fore- 
cast by the events occurring at the end 
of the year. 

Failed to Grasp Fundamentals 

The most superficial examination of 
the answers to the price questionnaires 
would have disclosed that the conditions 
just described prevailed throughout the 
entire country east of the Rocky Moun- 
tains. The failure of the sub-committee 
to answer in its report the questions 
asked it by the senate, namely, “to re- 
port to the senate....the prices of crude 
oil, gasoline and other petroleum prod- 
ucts during the several months in said 
vears and the relations to each....” is 
responsible for the failure of the sub- 
committee to grasp the fundamental 
conditions which existed. The sub-com- 
mittee contented itself in its report with 
setting out the tank wagon markets for 
kerosene and gasoline alone, thus seg- 
regatine these two commodities from 
the entire price structure of related pet- 
roleum products. 

There has doubtless arisen in your 
minds the question as what statistical 
facts are set out and what methods were 
employed by the sub-committee in its 
report on which the sub-committee’s 
opinion that prices were manipulated 
was fownded. 


In considering the sub-committee’s 


analysis, the price changes of Mid-Con- . 


tinent crude oil in 1920 and 1921 should 
be kept in mind. They were: 


Jan. PRs el oS sais Saleen aaw een $2.75 
Jan. Ra ie eee rey Te 3.00 
Feb. Sh Crone neers ete 3.25 
DEGTCH: “(a OR, aie aac vivre wee eran 3.50 
Jan. pig. or rere 3.00 
Jan. Eos nik sale oare ak Natalee 2.50 
Feb, PoE NE ole cae Wieatderta eet ane 2.00 
Feb. ‘7 | es Pater en 1.75 
May ee OPES sib GS wn a a ec ee 1.50 
June Set EE Sos 6 baly.sc cee werere ueiale 1.25 
June 15, PE ci.6v ad bch Ree we ee Wms 1.00 
Oct. Be EG oie 'o as wid's otha me ee atoate 1.25 
Oct WEEN ess MoU oe wee awe cee 1.50 
Nov A > Re ore ere 2.00 


Tables Used Erroneous 

In relation to these price changes the 
sub-committee on page 30 of its report 
sets out a table purporting to show the 
tot: il stocks of crude oil on hand in the 
United States, daily rate of consumption 
and the number of days’ supply on hand 
on the first day of each month during 
the period under examination. The 
other table on which the sub-committee 
bases conclusions is a similar but in- 
correct table as to gasoline. 

The table relating to crude oil, for 
example, purports to show that on May 
1,1920 the number of days’ supply of oil 
was 105. but that on Dec. 1 it had de- 
tlined to 97 days’ supply. Presumably, 
if the table means anything, the petro- 





leum price structure ought to have been 
stronger in December than it was in 
May. 

The table in this implication runs 
contrary to every established economic 
fact of the period. However, if the 
committee believed its own table and 
the method of analysis on which it was 
founded it would be quite natural to 
expect the opinions which the commit- 
tee expressed. 


As a matter of fact, the table statis- 
tically is ingorrect from beginning to 
end. Furthermore, it is fatally defec- 
tive in other respects. 

If the questions asked by counsel for 
the sub-committee in relation to the 
decline in the price of crude oil from 
$3.50 to $2.00 a barrel in January and 
Februray, 1921, are correctly founded 
upon the facts and upon correct statis- 
tical analyses and methods, then I will 
readily concede that the reductions in 
price made by all purchasers of crude 
oil referred to were economic infamy 
warranting the severest denunciation of 
the sub-committee and that the ques- 
tions discussed in the previous portion 
of this address are not of the slightest 
consequence. 


Statement on Crude 

In counsel’s examination of the head 
of the largest purchasing company in 
the Mid-Continent field, who the sub- 
committee stated “has more to do with 
making the price of crude oil than any 
other man in the country,” counsel for 
the committee makes certain affirma- 
tive statements as to the supply of and 
demand for crude oil which are quoted 
with approval by the sub-committee on 
page 33 of the report, as follows: 

“The price remained at $3.50 from 
March 1, 1920, until Jan. 24, 1921, when 
the price was dropped to $3.00.” 

“You will observe that the change in 
stocks during that period from March 1 
to the time of the change in price was 
such that the stocks increased from 
151,000,000 plus to 154,000,000 plus; the 
daily rate of consumption changed from 
1,390,000 to 1,584,000, and the number 
= days’ supply decreased from 112 to 

“Then going down to the next change 
in price, Jan. 31, 1921, about a week 
after the other change, there is another 
drop from $3 to $2.50, and, as you will 
observe, at that time there was no sub- 
stantial change at any point, either in 
the stocks on hand, the yearly consump- 
tion, or the number of days’ supply.” 

“Then, from Jan. 31 you go down, 
and on Feb. 1 you get another cut of 
50 cents per barrel, bringing the price 
of oil down to $2 per barrel. The price 
changed from $2.50 to $2 per barrel, 
as represented by a change of about 
2,000,000 barrels in the stocks on hand, 
and the daily rate of consumption 
changed from 1,624,000 to 2,000,000 and 
the days’ supply from 97 to 73.” 


What Report Charges 


The facts which the sub-committee 
claims existed at the beginning and 
the end of the period referred to, shown 
in tabular form, are: 


Stocks Daily Days’ 
Consumption Supply 

Mech. ’20 151,000,000 1,390,000 112 
Feb. ’21 156,000,000 2,000,000 73 
(Increase stocks) 5,000,000; (Increase 
Daily Consumption) 610,000; (Decrease 


Days’ Supply) 39. 

The price was reduced to $2 on Feb. 
4, and to $1.75 on Feb. 9. 

In substance, therefore, the sub-com- 
mittee charges that the price was cut 





as of Feb. 4, 1921, 


from $3.50 per barrel to $1.75 per barrel, 
although consumption had _ increased 
610,000 barrels per day, thus Tedweing 
the days’ supply from 112 to 73, a t& 
duction of 39 days’ supply on hand. 


In fact the precise opposite of what 
the sub-committee charged was true. 
During February, 1921, the consump- 
tion of oil was at the lowest not the 
highest level, and the number of days’ 
supply of oil on hand was the largest 
not the smallest, up to the date men- 
tioned in the period reviewed by the 
sub-committee. 


In fact, even if one adopts the erron- 
eous table and method of the sub-com- 
mittee, the number of days’ supply of 
crude oil on hand increased 20 days, 
instead of decreasing 39 days as stated 
by the swb-committee, in the period in- 
tervening between March 1, 1920 and 
the date of the change in price, viz., 
Feb. 4, 1921; and the consumption de- 
creased from 1,390,000 barrels per day 
during March, 1920, to 1,265,000 barrels 
per day during February, 1921, a de- 
crease of 125,000 barrels per day, in- 
stead of an increase of 610,000 barrels 
per day as stated by the sub-committee. 

In the same period crude oil stocks 
increased more than 21,000,000 barrels, 
instead of only about 5,000,000 barrels 
as stated by the sub-committee; and by 
the end of February, 1921, they had in- 
creased more than 28,000,000 barrels. 

The sub-committee’s table is 
upon the assumption that the refining 
of crude oil constitutes “consumption,” 
and that therefore the refining of the 
oil is the measure of the actual demand 
for the products. Swch an assumption 
would perhaps be warranted were the 
products flowing from the refineries to 
actual consumers in a fairly normal 
manner. However, where excessive * 
stocks of refined products were rapidly 
piling up at refineries and moving slowly 
and in small volume to the real con- 
sumers of petroleum products, such an 
assumption as the sub-committe’s leads 
to obviously erroneous conclusions. For 
wnder such circumstances the more 
crude oil a refiner consumes, the more 
serious is his situation and the weaker 
the entire market. The crux of the 
market situation then becomes not 
merely what is moving to refineries but 
what is moving from refineries. 

Waiving for the moment the question 
of the correctness of a statistical an- 
alysis based solely upon an abstraction 
as to the number of days’ supply, let 
us ascertain what the facts were in terms 
of the total demand and supply for pet- 
roleum and all of its products. 

On this basis the number of days’ 
supply increased 62 days. (The sub- 
committee’s erroneows figures as to 
crude alone showed a decrease of 39 
days’ supplies.) 

Big Increase in Stocks 

On the same basis the total stocks in- 
creased more than 38,000,000 barrels up 
to Feb. 1, 1921, and more than 52,000,000 
barrels up to the end of the month. 
(The sub-committee’s erroneous figures 
as to crude alone showed, according to 
the sub-committee’s misinterpretation 
and misquotation of them, an increase 
of only about 5.000.000 barrels.) 

And of course the suh-committee’s 
consumption figure of 2,000.000 barrels 
ner dav as anpnlicable to the situation 
is erroneous on any 
basis, by overstating consumption by 
more than 600,000 barrels er day. 

Now as to the method of statistical 
analysis emploved: The most important 


based 
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single fact to be ascertained in relation 
to any commodity, the price of which 
is under consideration, is whether the 
current supply being produced is greater 
or less than the current demand. Any 
method of statistical analysis which does 
not set forth clearly these important 
facts is misleading. 

Keeptng in mind the fact that the 
sub-committee states that there was 112 
days’ supply of crude oil on hand on 
March 1, 1920, when the price of crude 
oil was $3.50 per barrel, and that there 
was only 73 days’ supply of crude oil 
on hand, or a decrease of 39 days’, at 
the time of the reduction in price to 
$2.00 (which occurred on Feb. 4, 1921), 
let us focus our attention directly upon 
the crucial question whether the current 
supply and demand for petrolewm and 
its products were in equilibrium. 


An Astonishing Conclusion 


During the first period stocks were 
decreasing at the average rate of more 
than 100,000 barrels per day. During 
the second period they were increasing 
at the average rate of more than 210,000 
barrels per day. In the last four months 
of the second period the increase was 
enormous, culminating in a piling up of 
all the stocks of more than 500,000 
barrels per day in Februray, 1921. Yet 
the sub-committee, by its method of 
analysis and by the questions quoted 
above, reached the astonishing conclu- 


sion that the supply was relatively 
smaller in February, 1921 than it was 
on March 1, 1920. 

The following tables show the facts 


as to the changes in stocks in the months 
immediately preceding the two periods 
referred to: 


1919-1920 1920-192 
Decreases Increases 
Month During In Stocks In Stocks 
Change 
REE eae ene 4,836,000 1,311,000 
Sept. ~eeve, Spt tepee 2,448,000 
Ct. wssece Soe a,000 3,656,000 
BADR ies Ate beta oece aie 4,058,000 fp 859, 000 
Dec. .. oscee se O007,000 7,208,000 
Jan. . pei wink oie 1,104,000 8, 019, 000 
Beth. iS view ue es 987,000 14,244,000 
i | Pease 21 ,757,000 44,745,000 
I fully realize that in making the 


foregoing statements I am charging the 


most serious inaccuracies both in the 
sub-committee’s tables and method of 
statistical analysis and in  counsel’s 


quotations from them, but I am making 
the charges after full investigation and 
I shall be glad to appear before any 
impartial statistical body and prove that 
every statement made by counsel in his 
examination which referred to the stocks, 
consumption and days’ supply was un- 
true and that every statement that | 
have made is correctly founded upon 
the official statistics of the Bureau of 
Mines, the United States Geological 
Survey, and other official government 
agencies, 

U. S. Agencies Not Responsible 

These agencies are in no wise respon- 
sible for the swb-committee’s erroneous 
combination of the official figures. 

The extraordinary errors to which I 
have referred and which apparently 
led the committee to the belief that 
there was manipulation, occurred  be- 
cause: 

1. Counsel did not even quote correctly 
his own incorrect tables. 

The figures for crude oil stocks for 
one year are based upon the gross stocks 
of domestic crude oil and in another 
year on the net stocks. Obviously, they 


should be either gross or net for each 
If a correct and uniform method 


Vvear 





is used, the actual increases in stocks 
and the relative increases in stocks and 
days’ supply remain the same, whether 
one uses the gross or net figures. To 
use the gross stocks one year and the 
net stocks in the following year results 
in incorrect comparative statistics, 

3. The tables assume that over 17,- 
000,000 barrels of crude oil, simply 
dropped from the statistics used by the 
U. S. Geological Survey when it changed 
its method of reporting oil, was actually 
“consumed,” so that the sub-committee 
falls into the ludicrous error of stating 
that there was a “consumption” of crude 
oil of 2,000,000 barrels per day as of 
Feb. 1, 1921, when as a matter of fact 
the “consumption” during February did 
not exceed 1,384,607 barrels per day, or 
an over- statement by the swb-committee 
if “conswmption” of 615,393 barrels per 
day. Of course reference to the tables 
made up by the sub-committee shows 
that the alleged consumption of 2,000,000 
barrels per day occurred during Jan- 
uary and not during February. 

4. In figuring the stocks of oil on 
hand, the sub-committee throughout the 
entire period, save one year, includes 
imports of crude oil. Yet, in arriving 
at its so-called consumption figure and 
the number of days’ supply, it takes no 
account whatever of the exports of 
crude oil. Thus the number of days’ 
supply on hand is constantly over- -stated 
in relation to stocks on hand. 

5. The sub-committee also sets out 
a table of so-called gasoline consump- 
tion and the number of days’ supply 
on hand. The sub-committee by its 
own report shows that in 1920 656,000,000 
gallons and in 1921 551,000,000 gallons 
of gasoline were exported, and yet in 
arriving at a consumption figure, and 
through it the nwmber of days’ supply 
on hand, the sub-committee takes no 
account whatever of the exports, and 
consequently the number of days’ supply 
is constantly exaggerated. 

6. The sub-committee, in making up 
its figures as to the consumption of 
crude oil and the number. of days’ 
supply on hand, assumes that crude oil 
is “consumed” if it is refined, even if 
the refined products are piling wp at 
the rate of hundreds of thousands of 
barrels per day. The sub-committee 
failed to 
curately and concisely, so that a reader 
could arrive at his own judgment as to 
the entire situation. 


Profits On 12 Companies 

The other major contention of the 
sub-committee is that the oil companies 
have made too much money. In speak- 
ing of some of the profits of the larger 
companies engaged in the business, the 
sub-committee states: 

“The excessive profits of those com- 
panies simply represent excessive prices 
charged the American people for one of 
the absolute necessities of life.” 

In another portion of the report the 
sub-committee states: 

“One of the best measures of the 
reasonableness of the prices charged for 
gasoline and other petroleum prodwcts 
is the profits which the major compan- 
ies have made in the business over a 
series of vears.” 

The sub-committee then sets out an- 
alysis of the earnings of 12 selected 
companies from the time of their organ- 
ization. Taking the figures applicable 
of these 12 companies for 1920, 1921, the 
first half of 1922, and assuming that 
the earnings for the latter half of 
1922 will be equal to the earnings of 


state the whole situation ac- - 






the first half of the year, these figures 
show that these companies for the three- 
year period had an average net worth 
$1, 961,513,004 and that their average 
net earnings per annum were $231,132,- 
298; that the ratio of net earnings to 
net worth was 11.78 per cent and that 
the average cash dividends were $117,- 
737,931, or 6 per cent on the net worth 
of those companies. 

The questions which I desire to ask 
you are: 

First: Is it fair to the petroleum in- 
dustry as a whole, or would it be fair 
to any industry as a whole, to take a 
hand-picked list of only a portion of the 
companies engaged in the industry and 
to draw deduwetions from their opera- 
tions alone as to the fairness of the 
general level of prices and profits? 


Do Other Industries Earn Less? 


Second, if such a_ selective process 
were employed as to any other industry, 
is it reasonable to suppose that their 
earnings and dividends in relation to 
net worth would be lower than those of 
the selected petroleum companies? 


Whatever may be the answers to the 
foregoing questions the fact remains 
that the sub-committee was instructed 
to report the profits of all the companies 
engaged in the refining and marketing 
of petroleum. The history of the sub- 
committee’s activities in carrying out 
this mandate will be of interest. 

The resolution appointing the sub- 
committee to investigate the oil industry 
was adopted on June 5, 1922. 

Press reports from Washington, dated 
June 9, stated that a swb-committee of 
five senators had been selected in pur- 
suance of the resolution to conduct the 
investigation, 

The resolution, among other things, 
instructed the sub-committee “to in- 
vestigate and report to the senate as 
early as possible......, the profits of 
companies refining and marketing pe- 
troleum in the United States for the 
years 1920, 1921 and the first half of 
1922” 

On July 3 the press carried an author 
ized announcement from the chairman 
stating that there had been mailed to 
350 companies in every branch of the 
industry questionnaires, containing, 
among other things, a financial sched- 
ule. 

The press announcement also stated: 

“These schedules are framed with a 
view of getting from the companies the 
latest and most complete information on 
the subject covered by the resolution... 

“The financial schedule is intended to 
develop the financial condition of the 
companies in the various branches dur- 
ing the period mentioned, also to bring 
out the profits made in the industry 
during this period.” (1920, 1921 and 
first half of 1922.) 

The press announcement also said 

“The companies were requested to 
have the desired information § in the 
hands of the committee not later than 
the 15th of July.” 


Regarded As Urgent 


That the sub-committee regarded t 
information as important and urgent | 1s 
shown by the shortness of the time giv- 
en to the companies to answer the 
questionnaire. 

The report of the sub-committee it- 
self states on page 2: “Nearly all of the 
companies seasonably returned answers 
to the questionnaires, the results 0! 
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which have been carefully tabulated and 
considered.” 

No attempt was made to introduce 
the tabulation of the financial statistics 
into the record until nearly the close 
of the hearing, viz., on Feb. 24, 1923; 
and even this attempt, so far as public 
information igs concerned, has so far 
proved abortive, as will be shown here- 
after, 

In lieu of promptly publishing the 
results of the financial schedules, the 
sub-committee in the report indicates 
that “the officers of 19 of the leading 
oil companies have been examined or- 
ally.” 

rhe report sets out the profits of 
only 12 of the companies whose officers 
were examined, although 350 question- 
naires were sent out. 

This was apparently done upon the 
theory stated on page 14 of the report 
that “one of the best measures of the 
reasonableness of the prices charged for 
gasoline and other petroleum products 
is the profits which the major com- 
panies have made in the business over 
a series of years.” 

On page 58 of the report the sub-com- 
mittee, in attempting to summarize an- 


swers to the questions asked by the 
senate, Says: 
“The foregoing discussion and _ the 


evidence there referred to covers in a 
general way the several questions upon 
which the committee is directed to re- 
port on senate resolution 295. For con- 
venience of reference, however, specific 
answers to those questions are herewith 
submitted.” 

Then as to question 4, the sub-com- 
mittee on page 66 of the report states 
its answer as follows: 

High Profits—And Losses 

“The question of profits of the com- 
panies refining and marketing petro- 
leum has already been treated in this 
report. Those profits for the years 
1920, 1921, and 1922 have varied from 
the very high profits shown by a few 
companies—largely of the Standard 
growp—to the very moderate profits or 
losses of the smaller companies, and 
many of the smaller companies, as here- 
inbefore shown, have been forced out 
[a altogether during that per- 
iod. 

“In order that this subject might be 
Presented more in detail, tables have 
seen prepared from the answers to the 
questionnaires of the companies submit- 
ted by the committee, and those tables 
will be found in the printed record with 
appropriate explanatory notes.” 

On page 1283 of the printed record 
{ the testimony is the following ex- 
‘mination by Mr. Roe, counsel for the 
sub-committee, of the witness C. G. 
Farwell, accountant, Federal Trade 
Commission, Washington, D. C. 

Mr. Roe: Were the answers to the 
questionnaires which the committee 

used to be sent out early in this in- 
‘estigation submitted to or turned over 
‘0 vou for analysis? 

Mr. Farwell: They were. 

On page 1284 is the following: 

Mr, Roe: Have you at the request 
tthe committee, from the data obtained 
fom the various answers to those ques- 
tonnaires, compiled certain tables based 
“pon the answers to those questionnaires, 
‘0 show the profits of the companies 


fehning and marketing petroleum in the 
‘nited States for the years 1920, 1921, 
ind the first half of 1922? 

tr. Farwell: I have. 

Will you at this time submit 
description 


M 
Mr. Roe: 
Nose tables giving a 


brief 


of each table, and have them marked 
by the reporter? 

Mr. Farwell: I submit herewith three 
series of tables covering the years 1920, 
1921, and the first six months of 1922. 
For convenience, for the purpose of 
these tables, in discussing the results 
in different parts of the country, the 
country has been divided into four dis- 
tricts—Eastern, Mid-Continent, Rocky 
Mountain, and California. 

Table No. 1 shows by districts the 
results for Independent refineries, and 
so-called Standard refiners separately, 


for the total business done by those 
groups and also the oil business sepa- 
rately, deducting their investments. This 


table is also summarized for the United 
States, as a whole, showing the same 
information. About 90 per cent of the 
crude oil consumed in the United States 
during the period is represented by the 
results shown in these tables. 

Mr. Roe: I ask that the table just de- 
scribed by the witness, and designated 
as “Table No. 1,” be marked as an ex- 
hibit and filed with the committee. 

The Chairman: It will be received, 
marked, and filed with the committee. 
(The paper referred to, marked “Ex- 
hibit C. G. F. No. 5,” is filed with the 
committee. ) 

The record on this page and on page 
1285 also indicates that other analyses of 
the financial results shown by the ques- 
tionnaire were introduced in evidence. 

Why Were Facts Held Back? 

Up to April 20, 1923, not one of these 
tables, constituting the most vital in- 
formation gathered by the sub-commit- 
tee, and costing the oil industry thous- 
ands of dollars to compile, has been 
made public by the sub-committee. 

Sooner or later the tables will doubt- 
less be printed. You can answer for 
yourselves the pertinent query: Why were 
not the facts announced promptly? 

In conclusion, and especially in con; 
nection with the earnings of the in- 
dustry as a whole, it becomes necessary 
to state one other great controlling fact 
which is not even remotely referred to 
in the report of the sub-committee, viz., 
the tremendous growth in the service 
performed by the petroleum industry. 

A decade and a half ago the petro- 
leum industry existed to supply a com- 
paratively small demand for kerosene. 
In a decade and a half the production 
of crude oil has increased in quantity 
from approximately 126,000,000 barrels, 
valued at less than $100,000,000 (the im- 
ports were negligible) to a domestic pro- 
duction of 551,000,000 barrels in 1922, 
with imports of about 129,000,000 bar- 
rels, or a total of 680,000,000 barrels, 
valued at more than $1,000,000,000. 

The capital employed in the industry 
as a whole has increased in that time 
from about $700,000,000 to more than 
$8,000,000,000, an increase of more than 
1000 per cent. 

The oil industry today has more 
money invested in transportation facili- 
ties alone than it had invested in the 
entire industry a decade and a half ago. 

In 1921 more refinery capacity was. built 
than there was refining capacity in the 
entire United States in 1906. 

Even as late as 1909 petroleum refin- 
ing ranked 25th in capital and 21st in 
the value of its products among the 
great manufacturing industries of Amer- 
ica; yet in 1921 the refining industry 
ranks second in the value of its products, 
and it probably had similar rank in 
the amount of its capital. The figures 
for capital in 1921 are not available, but 
the others given are from the official 
figures of the U. S. Census Bureau. 





The thing that has happened to the 
petroleum industry has been a complete 
revolution of the service which it per- 
forms for the public, requiring the pro- 
duction of undreamed of quantities of 
crude oil and the investment in plants, 
equipment and facilities of billions of 
dollars essential for the performance of 
that service. 

Demand Strains Credulity 

The requirements of that service have 
grown with such rapidity as to strain 
ones credulity, but the facts speak for 
themselves. There are today in the 
United States more than 12,000,000 auto- 
mobiles. Motor car awthorities tell us 
that the automotive industry will pro- 
duce 3,500,000 automobiles this year. 
Had 3,500,000 automobiles been in ex- 
istence in 1906 they would have been 
laid up in garages half the days of each 
week because of the inability of the re- 
fining industry to produce the necessary 
gasoline to run them; and even had the 
gasoline been produced, the tacilities 
for transportation and distribution would 
have completely broken down. 

It was not until Jan. 1, 1917, that the 
number of cars in actual use in the 
United States equalled the probable pro- 
duction of cars this year. 

How well the petroleum industry has 
performed this task is illustrated by the 
oil situation today when we have too 
much oil in the face of the enormous de- 
mand. 

If a decade and a half ago some econ- 
omist had been crazy enough to predict 
that the oil industry would grow from 
a $700,000,000 industry to an $8,000,000,- 
000 industry in 1923, he might have had 
time to announce, before someone took 
him to an insane asylum for making such 
a foolish prediction, that the more than 
$7,000,000,000 of additional capital for 
oil production, for transportation facili- 
ties, for refineries, for distributing facil- 
ities, wow'd come from the profits ot 
the industry as such and from the prof- 
its of other industries, viz., from orig- 
inal investment, ; 

The sub-committee by appropriate 
questionnaires could easily have obtained 
the information with which to trace out 
this remarkable growth. It contented 
itself by analyzing a few companies. 

Granted that such a_ tremendous 
growth, based upon an increase in serv- 
ice rendered by the industry, would be 
possible, it would have been a very easy 
matter to have predicted that many of 
the companies long in the business would 
enjoy a period of profits and growth 
which would be unparalleled except in 
the annals of new industries of which 
the automobile industry itself is a mar- 
velous example. 

It is a mere trick in economics to 
take one or two, or even a dozen com- 
panies, and go back to the time of their 
organization and show their tremend- 
ous growth and claim that their mere 
growth, which as a matter of fact was 
the inevitable result of the increase in 
the demand, is a measure of extortion- 
ate prices. The real complaint of such 
amateur and “political” political econo- 
mists, when analyzed to the bottom, is 
that the people of the United States 
are requiring and obtaining a_ service 
of the petroleum industry which is in- 
comparably greater than the service 
which it performed but a few years ago. 

They also fail to fiscern another tre- 
mendous fact, viz., that in the decade 
and a half of growth. the so-called “In- 
dependent” oil industry has expanded 
to the point where it produces, refines 
and markets more than half of the oil 
of the world. 
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Real Sales Effort Vs. Pumps 


HE recent U. S. Supreme Court decision in upholding 

the ruling of a lower federal court that the big oil com- 
panies are within their legal rights in the giving away or 
leasing on merely nominal terms, gasoline pumps and tanks, 
will awaken memories of the fight of two or three years ago 
on this question. 

But it will not really affect the status of the situation, for 
the big companies for a year or more have been going ahead 
putting in equipment on their own terms. 


As we see it, as far as the Independent jobbers of the 
country are concerned, the question is not whether this 
practice is legal or not; but whether it is good business. We 
maintain it is not. It’s a game the company with small cap- 
ital cannot beat. The big ones can afford to put in 10 pumps 
for its one. They can and are going further and putting in 
signs for their dealers along with the pumps, painting his 
garage and doing this, that and the other thing. Where 
they draw the line is hard to say. 

But what can a dealer really think of a gasoline that has 
to be offered with such inducements to get him to handle it? 
The Independent jobber, selling in a limited territory on a 
quality basis, is further ahead in the long run to handle his 
products on their merit alone and spend what he might put 
into free pumps in real constructive advertising and sales 


effort—V. B. G. 


Oil Brokering Is Live Subject 


HE talk of D. W. Moffitt, general manager of Cosden 

& Co., at the western refiners’ meeting at Galveston 
was the first public discussion, we believe, of the relation- 
ship of the broker or carload marketer to the oil industry. 
other than the many editorials printed by this paper for 
years back. 

The talk served to bring the subject before the in- 
dustry for general discussion as presenting the point of 
view of a number of refiners, especially the larger ones. 
The industry with that lead would do well to continue the 
discussion and in this the carload marketers should partici- 
pate so that all sides will be presented. 

Public discussion of a national industrial problem is 
always much better for all concerned than private discussion. 
especially where there may be criticism of any phases of 
it to be offered. The columns of this paper are open to 
both sides, and we hope they will make use of them. 

Mr. Moffitt, in his talk, brought out the fundemental 
question as to the economic worth of the broker. Does he 
perform a justifiable economic service to the industry? 

We believe some brokers do. Some are real selling 
organizations that move petroleum products direct from 
the refiner to the jobber without loss of time or effort 
and at a reasonable cost to the industry. Some add a bar- 
relling and compounding service. Some in addition to these 
help out with the financing of the idustry, particularly the 
smaller refiners. Some deliver to the jobber just what they 


say they will, and live up to all contracts with jobbers 
and refiners. 

But unfortunately for the industry, not all brokers 
have come within the above specifications and it is this 


type that have brought on the criticism. The question is 
how to weed out the undesirables. Mr. Moffitt suggested 
some form of official recognition by the refiner’s associa- 
tion, based upon detailed information filed by the broker 
with the refiners association. We have long suggested that 
such means is probably the only practicable way to handle 
the situation. 

Some refiners are adverse to any recognition of the 
broker, not believing that he has a place in the industry. 
But as long as there are refiners without any selling depart- 
ments we believe there must necessarily be brokers, because 
the service of positive selling must be rendered. But that 
selling must be direct from the refiner to the jobber. It 
must be done in the most efficient and economical way 
possible. No unnecessary toll should be taken in between. 
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A licensing system, or whatever it may be, may not 
eliminate entirely all undesirable brokers, but we believe 
that the industry generally will recognize the value of such 
regulation and give by far the greater volume of its business 
to those brokers who so qualify. A broker who cannot 
or will not qualify will naturally be under suspicion. 


We will be glad to hear from refiners, brokers and 
jobbers on this—W. C. P 








A Serious Indictment 


ROBABLY one of the most. serious indictments 

brought in years against a committee of the U. §. 
Senate is that delivered by Secretary Welch of the Amer- 
ican Petroleum Institute at Tulsa, Tuesday, concerning 
the LaFollette committee. 


Mr. Welch, as given in detail elsewhere in this issue, 
showed where the LaFollette committee juggled figures 
and facts, withheld testimony from the record and above 
all used such ridiculous inaccurate statistics that it’s hard 
to believe they were inaccurate except by deliberate intent 
of their users. 


In other words, the committee was so desirous of mak- 
ing a “case” against the oil industry that it seemingly, 
knowingly and wilfully, falsified the statistics as to pro 
duction and consumption of petroleum and its products. 
If this was not done with malicious intent then it shows 
a degree of ignorance and colossal incompetence which 
should bar the members of the committee from the halls 
of congress or anywhere else that people must at lcast 
keep out of the way of street cars. 


Secretary Welch’s statements are made in no idle 
spirit of criticism of the committee, but after a most thor- 
ough investigation and checking the facts and real figures, 
and he makes the statement without use of invective or 
caustic comment which the character of the material put 
out by the committee would well warrant. 


The expose of the committee’s incompetence or wiliul 
dishonesty, whatever it may be, presents several questions 
to the oil industry and to the public as well as one to the 
other members of the senate. 


If the committee was guilty of falsifying the figures 
and wilfully distorting the statements in its report, cal 
the oil industry have any faith in the committee and its 
possible work in the future? Whether one is Standard or 
anti-Standard, it seems to us, that the facts presented by 
Secretary Welch, as well as a careful study of the report 
and the record of testimony taken by the committee, con- 
clusively shows that no one can hope for any justice. A 
committee that will so abuse common honesty—if that 1s 
what it has done—can’t be trusted on anything. 


If the committee is guilty of error and inaccuracy, 
aren’t those errors of such colossal character they could 
only emanate from the greatest of incompetence and ¢- 
norance of even the simplest principles of business an¢ 
justice? In fact the errors, if such they be, are of suci 
character that, as the members of the committee are 4! 
over 21 years of age and some at least, have had year: 
of experience in congressional matters, a plea of ignoranc 
would be most difficult to accept. But if ignorance it ' 
can the oil industry, or any part of it, expect to get am) 
where through such incompetence? 


It seems to us that the industry should well co! 
sider the proposition of whether it should not refuse \ 
have anything further to do with the LaFollette committe 
or any part of it, and demand that the senate investigate 
this “investigation” and provide some other means of 3! 
fording justice to the oil industry. 

And above all, the senate should seriously conside! 
whether the LaFollette committee and all others respo! 
sible with it for these false statements, should be punish 
in drastic fashion, in order that the public may hay 
confidence in that body that was intended under the « 


sitution—W. C. P. 
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Gas Convention In Louisville Is Big 
Success; Cleveland In 1924 


LOUISVILLE, KY., April 19 

ACH year the Natural Gas Associa- 

tion of America becomes a more 

cohesive body and as the problems 

of the industry become more pressing, the 

association is stepping in and working 

toward their solution for the common 

good—customer and distributor alike shar- 
ing in the results. 


The eighteenth annual meeting cf this 
organization was held in Louisville and 
closed today. As in manv of the former 
meetings, the program was partly de- 
yoted to questions of distribution, or the 
public contact phase, but a considerable 
amount of time was spent on field methods 
of the producing side of the industry. 


The natural gas industry right now 
may be divided into two groups. There 
is the section composed of companies for- 
tunately situated in territories where the 
supply of natural gas is already great and 
on the increase. Then there is the group 
east of the Mississippi River whose prod- 
uct is coming from fieds largely ex- 
hausted and where conservation in everv 
possible manner is the subject demand- 
ing the best thought of the industry. 


It is in this latter groun that the work 
of the association is of vital consequence. 
But. profiting from the earlier mistakes 
made in the old gas territory, the com- 
panies operating in the areas of abundant 
gas, are taking more and more interest in 
the association’s activities and it is ap- 
parent that western cities are to enjov 
natural gas for fuel for a greater period 
than if the collective intelligence of the 
industry were not put to work on conser- 
“ation matters. 


Companies Well Represented 


Proof of the value of association work 
to the members is seen each year in the 
large representation at the conventions. 
This not only includes participation by 
many companies but the presence of many 
oficers and employes of the various com- 
panies at the meetings. E-xecutives, both 
heads of companies and managers of de- 
partments, attend. 


Probably 1200 gas men and supply men 
constituted the total attendance at the 
meeting. Louisville proved an ideal lo- 
tation for this vear’s meeting. Mindful 
of the honor of entertaining this large 
group, the city put forth its best brand cf 
weather. oHtel acommodations were gen- 
erally adequate and through the efforts of 
the local committees in charge of the ar- 
rangements. evervhody was comfortable. 


The association chose one of its most 
worthy members as president for the 
coming year. Harrv A. Wallace. vice- 
Yresident of the Columbia Gas & Electric 
Co.. of Cincinnati and vice-president and 
veneral manager of the United Fuel Gas 
Co.. a subsidiarv of the Columbia. was 
elected. Mr. Wallace. who lives in 
Charleston, W. Va.. was the onlv recom- 
mendation of the committee on nomina- 
tions and the choice was ratified with a 
whoon, 


John B. Corrin, of the Hone Natural 
Pittsburgh, ws re-elected vice- 
‘resident and the board of directors wiil 
ater re-appoint William B. Wav as sec- 
tetarv-treasurer. The latter is a predic- 


as ( c.. 


on. hut no great honor comes to him 


By Lawrence E. Smith 


STAFF REPRESENTATIVE 


Hee 


such prediction. It is like 
that Christmas will fall on 


who makes 
prophesying 
December 25. 


The association chose six directors. 
There are 12, but the terms are for two 
years, six going out of office each year. 
The six chosen today to serve until 1925 
were Ralph W. Gallagher, vice presi- 
dent and general manager of the East 
Ohio Gas Co., Cleveland; M. W. Walsh, 
Louisville Gas & Electric Co., re-elected: 
W. H. Thompson, secretary-treasurer of 
the Ohio Gas & Oil Men’s Association, 
Columbus; Ira L. Neely, Central Ohio 
Gas Co., Wooster, O.. H. C. Morris, Dallas 
Gas Co., Dallas, Tex., re-elected: L. K. 
Langdon, Union Gas & Electric Co., Cin- 
cinnati, re-elected. 


Cleveland Next Meeting Place 


The association will meet in Cleveland. 
Q.. in 1924. The date will be named later. 
Tulsa made a bid for the meeting, but 
the committee which was appointed to make 
recommendation reported that a canvass 
of the membership revealed a strong sen- 
timent in favor of meeting in an Eastern 
city. as Kansas City had had the con- 
vention in 1922 and this year’s meeting 
was in the South. 


Monday, the opening day. was devoted 
chiefly to the arrangement of exhibits and 
to the annual meeting of the Association of 
Natural Gas Supply Men. This organiza- 
tion elected directors for the coming 
vear. Only one change was made. 
Charles W. Wardell. of the Welshach Co.. 
Philadelphia, succeeding George D. Roper. 
of the George D. Rener Corp. Those re- 
elected were A. W. Thompson, Continen 
tal Supply Co., William Patterson, Frick 
& Lindsay Co.. R. A. McKinnev. Man- 
hattan Rubber Manufacturing Co., and 
Hugh Trimble, National Sunplv Co. Of- 
ficers will he chosen later. Fred A. Miller. 
of the S. R. Dresser Manufacturing Co.. 
Bradford, Pa., is now president of this 
association. 

The supply men always act as ex-officio 
hosts to the gas men wherever the meeting 
mav be. Luncheon was served each dav 
by them, cafeteria stvle. in the Tefferson 
county armorv where all the meetings were 
held. Fach sunply comnanv which placed 
an exhibrt had arranged its booth as a 
loungine place fer anvone who desired to 
ston and rest. The armory is a tro place 
and a visitor could cover several miles 
around the several aisles of exhibits with- 
out realizing how far he had gone. 


Monday evening the annual meeting of 
the directors of: the associaticn was held 
and on Tuesday mornine the convention 
proper got under wav. After the invoca- 
tion by Dean R. L. McCready. of Louis- 
ville and the address of welcome bv 
Mavor Huston Ouin. which was responded 
to bv Milam R. Bump, chief engineer 
Cities Service Companies. President T. D 
Creveling delivered his address. 


Mr. Creveling, who is in charge of the 
vas enterprises of the Henry L. Doherty 
interests. devoted his address to several 
recommendations. Among these were the 
continuance of the excellent work which 
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has been done by the publicity committee. 
which has taken the form of advertising 
in newspapers and by exhibition of a 
film “The Story of Natural Gas.” This 
publicity work has been primarily directed 
toward conservation and has the approval 
of the United States Bureau of Mines. 


Mr. Creveling urged that great stress 
be placed upon unitorm classification ot 
accounts. He said that companies appear- 
ing before rate making and regulatory 
bodies frequently work at cross purposes 
because, while agreeing in the main, they 
employ different methods with resultant 
discrepancies making for delays in arriv- 
ing at a clear statement to the politicial au- 
thorities, 

Standardization in other lines, distribu- 
tion and producing, should receive the un- 
tiring support of the industry, Mr. Crevel- 
ing said. Mr. Creveling declared that one 
of the big problems of production and dis- 
tribution now is reduction of main line 
losses. R, A. Cattell, of the Bureau of 
Mines has been assigned by the bureau to 
work with the association on a study of 
this problem. He will be assisted by an 
engineer chosen by the bureau and em- 
ployed by the association. 

Preceding Mr. Creveling’s address, 
Milam R. Bump, in responding to the ad- 
dress of welcome, asserted that the era of 
individualism had practically ended in the 
gas industry and that by collective effort 
the industry will be enabled to operate 
profitably and for the comon good. This 
thought was further developed by J. M. 
Garard, of the Ohio Fuel Supply Co., 
Columbus, 


Urges Association Work 


Mr. Garard has bee one of the most 
constant workers in association affairs and 
the talk he made was a repetition of the 
one he had made the previous evening at 
a meeting of directors. He was asked by 
the president to repeat it to the association. 
In brief, he urged the companies to send 
as many representatives to the conven- 
tions as possible each year and addressing 
himself to the employes who were sent by 
the companies, he urged them to be pres- 
ent at every session while the conven 
tions were in progress. 


A paper by Ralph E, Davis, valuation 
engineer, Pittsburgh, was read on Tuesday. 
This was on “Sound Methods of Valua- 
tion in Relation to Rates, Depreciation 
and Depletion. It occasioned considerable 
discussion, particularly over the ques- 
tions of depreciation and the application of 
depreciation reserve account. J. A. Dana, 
of the Kansas City Gas Co., held that the 
methods outlined by Mr. Davis were not 
applicable to a company which is purely 
a distributing company and whose plant 
equipment is solely distributing in its na- 
ture. Discussion bv other members in 
the main sustained the contentions made 
by Mr. Davis insefar as they applied to 
the company producing and marketing 
natural gas. (Mr. Davis’ paper will be 
nublished practically in full in an early 
issue. ) 


Mr. Davis asserted that his investiga- 
tions has convinced him that the Appala- 
chian gas fields are approximately two- 
thirds exhausted and that about 40 per 
cent of the investment, aggregate, has been 

(Continued on page 32-D) 
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Compressions And Main Line Losses 


By Lawrence E. Smith 
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president of the association has 

long been an outstanding figure 
in the gas industry and no more popular 
choice could have been made. The busi- 
ness of election for the association is 
handled by a nominating committee 
which recommends to the floor of the as- 
sociation its selections for president, 
vice-president and directors. The word 
was passed around early that John B. 
Corrin, of the Hope Natural, would head 
the association for the coming year. 
Louisville newspapers published the re- 
port and regarded it as settled. 


Heres A. WALLACE, the new 


Mr. Wallace was not a “dark horse” 
as many supposed. The committee nar- 
rowed down its choices to Mr. Wallace 
and Mr. Corrin. Both seemed reluctant. 
At last the two were left to argue it 
out with each other and Mr, Corrin’s 
eloquence, or silence—perhaps the lat- 
ter, prevailed. 


Mr. Wallace has been with the United 
Fuel Gas Co. since 1912, being now the 
vice-president and general manager of 
that company, which is a subsidiary of 
the Columbia Gas & Electric Co. He 
is also vice-president of the latter com- 
pany. Prior to his association with the 
United, Mr. Wallace was with the Hope 
Natural Gas Co., at Clarksburg. He 
was born in 1873 at Oil City and started 
in the oil and gas business at Brad- 
ford when he was 14 years old. He 
went from there to New York state and 
returned to Pennsylvania during the 
McDonald excitement. Before he set- 
tled down in West Virginia, he made 
a pretty extensive tour of the United 
States, including Texas and California 
fields, working for a time in each of 
these states. 


In his address of acceptance of the 
presidency, Mr. Wallace called to mind 
a beloved member of the industry, W. 
Y. Cartwright, whose death occurred 
two vears ago. Mr. Wallace succeeded 
Mr. Cartwright as vice-president of the 
Columbia. He quoted from a _ para- 
phrase of a once popular song, gotten 
up some time prior to Mr. Cartwright’s 
death. 

“T want a job, just like the job. 

“That old Bill Cartwright had.” 

Mr. Wallace said he has such a job 
and that he only hoped he might ac- 
quit himself in as truly noble manner 
as Mr. Cartwright did, both in respect 
to the association work and in estab- 
lishing himself in the affections of his 
fellow members. 


¥ * * 


Eugene Siggins, of the Peoples Na- 
tural, seems to have a penchant for 
drilling deep wells. While with the 
Hope Natural he had a hand in put- 
ting down the I. H. Lake well in Mar- 
ion county, W. Va., to a depth of 7579 
feet. He ale~ worked on the Hoope’s 
Goff well which.was drilled to 7386 
feet and the Geary well near McDonald, 
Pa., which went to 7248 feet. Another 
was the Peoples’ well near Bolivar, Pa.., 


which was drilled to 4600 feet. This 


found a vein of water at the total depth 
which flowed over the top of the der- 
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rick. A curious feature of this well, Mr. 
Siggins said, was its effect on the crew. 
All of them began to put on weight 
just from inhaling the fumes from the 
highly mineralized water, some of them 
gaining 45 to 50 pounds. A fine op- 
portunity was lost there. The fumes 
could have been piped to a resort hotel 
and all the folks who are extremely 
thin would have journeyed to the place 
to take the cure. 
* * ok 

Martin B. Daly, president of the East 
Ohio Gas Co., came and brought a 
sizeable delegation from his company, 
including C. W. Sears, who is in charge 
of the production end of the company. 
Ralph W. Gallagher, general manager, 
was still tangled up in one of those 
rate battles which any city council feels 
called upon to stage periodically and 
was unable to be present. The associa- 
tion missed him, however, and chose 
him as a director. While the conven- 
tion was on the Cleveland city council 
took note of the preparations the East 
Ohio was making to withdraw service 
on July 1 and granted a rate satisfactory 
to the company. 

* * oa 


John B. Corrin, it was gossiped about, 
would not consent to having his name 
placed before the convention for the 
presidency because he disliked to make 
a speech. We think otherwise. Mr. 
Corrin enjoys himself so thoroughly 
when he has a seat not too far front, 
listening to what the other folks have 
to say, that he can’t think of having his 
attention divided. So, while he was 
again elected vice-president, about all 
the encroachment upon his time the con- 

















John B. Corrin 
Re-elected Vice President 


32-B 


UUNUYUEUUINONNONNTT EHNA 


THT TRTAHTULLLOTLTHTTREELAU TRALEE EECA Te 





vention next year will make, will be 

for the few minutes he presides while 

the president makes his annual address 
* ¢ 6 


J. D. Creveling, of the Cities Service 
Companies, is an Ohioan who knows 
as much about a number of states as 
he does about his own. His position 
demands and is founded upon compre- 
hensive knowledge of the gas _ re 
sources of the entire country. He filled 
the position of president of the associa- 
tion in a manner peculiarly direct and 
devoted every minute of time required 
to keep things functioning smoothly. 
The keynote of his conduct was per- 
haps as well sounded by himself in 
opening the convention as in any other 
imaginable phrase. He announced that 
he was quoting from the first verse of 
the thirty-second chapter of Proverbs, 
“Let him that hath a hammer sell it 
and buy a horn.” 

.e-* 


The Louisville Gas & Electric Co. had 
a booth that attracted much attention. 
It was a miniature gas field, in topo- 
graphic relief, showing wells and rigs, 
trunk line leading to the city and com- 
pressor station. One small rig was 
mounted at the edge of the display and 
extending downward showed the strings 
of casing and the rock formations 
passed through in reaching the gas 
sand. The tools were kept running by 
electricity, but after three days’ drill 
ing had made no more hole. Donald 
McDonald, general manager of the 
company, was in constant attendance 
at the convention and was a guiding 
spirit in putting forth the w. k. South 
ern hospitality. 

* * x 


Reminders of the passing of a num- 
ber of the association members within 
the last year came in the form of a 
report of the memorials committee 

Members whose demise has occurred 
since the 1922 convention were C. D. 
Corbus, Columbus; Emerson McMillan, 


New York; C. A. Schwarm, Shreve 
port; P. A. Troutman, Waynesburg 
Pa.; T. B. Foley, Pittsburgh; A. } 


Rae, Cleveland; Frank W. Frueauff 
New York; Louis C. Sands, Pittsburgh: 
L. E. Mallory, Sr., Bradford; L. M 
Simmons, Clarion; J. E. Rowan. 
Charleston: F, L. Reed, Marietta: \W 
H. Larkin, Sr., Butler; A. H. Craw 
ford, Bradford and Robert Shear, M! 
Morris, Pa. 
* * * 

W. Re. Brown, editor of Natural Gas. 
the official publication of the associa 
tion, presented the report of the wrinkl 
committee. Each year the associatio! 
awards prizes for, the best wrinkles, 0! 
plans and devices for the improvement 
of the business, no matter in which dé 
partment. The awards were made by 
a committee headed by F. W. Stone 
Ashtabula, O., and the winning sugges 
tions ranged from a collapsible hailet 
to a cover for protecting drawings 

* * x 


W. G. Long was announced as the 
speaker on the closing day who would 
tell the convention why next years 
meeting should be in Tulsa. Disguised 
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under his initials in this manner the 
ccnvention was a little uncertain who 
the speaker was until he arose. Then 
they saw it was none other than Bill 
Long, of the Robinson Packer Co. and 
poet laureate of the oil industry. He made 
a good speech but the decision had al- 
ready been made in favor of Cleveland. 
sill said Tulsa would have plenty of 
hotel accommodation for the next con- 
vention as a 15-story hotel would be 
completed by that time. This hotel, 
he said, would have a bootlegger in 
every room. The number seemed ex- 
cessive and he modified it by saying 
there would be one on each floor. 


3ill and Mrs, Long drove through 
irom Tulsa and set out immediately 
aiter the convention adjourned, for 
home, going by way of DePauw Uni- 
versity in Illinois, where their daughter 
is in school. 


* %* * 


There’s no keeping J. M. Garard, of 
the Ohio Fuel Supply Co. away from 
the convention. Not that anyone 
wants to keep him away. During the 
18 years of the life of the association, 
Mr. Garard has missed only three 
meetings and he never misses a session 
of a convention he is attending. Mr. 
Garard’s little talk on the value of as- 
sociation work met with enthusiastic 
response and the sound logic of his 
statements will not soon be forgotten. 

* * & 


Senator Frank B. Willis of Ohio ad- 
dressed the convention on Wednesday 
afternoon. He made an eloquent ad- 
dress devoting some attention to the 
oor sportsmanship displayed by his fel- 
‘ow senators who filibuster whenever 
a proposal they oppose comes up. He 
also announced his opposition to the 
efforts now being made to let down the 
bars to immigration. 

x * * 


Each night there was something 
doing. The supply men arranged box- 
ine and wrestling entertainments and 
smokers. On the last night, the an- 
nual dinner of the association was held. 
Speakers on this occasion were Gen. 
George E. Harries, vice-president of the 
H. M. Byllesby Co., Sen. A. O. Stan- 
ley and Gov. Edwin P. Morrow of 
Kentucky and Donald McDonald, of the 
Louisville Gas & Electric Co. 


* * * 


W. A. Scott, who has been with the 
East Ohio Gas Co. for six years, was 
to be seen in the booth of the W. T. 
Young Engine Co., of Oil City. Mr. 
Scott has just joined the Young com- 
pany. He is a driller and for a man 
of his age knows a surprising lot about 
the problems of drilling oil and gas 
wells, both shallow and deep, and should 
be a valuable man to the Young com- 
Panny, 

* * &* 


Dr. Willard Rouse Jillson, state ge- 
ologist of Kentucky, took in the pro- 
‘ecdings on Wednesday. 

a. 


A number of gas men of Canada were 
present, among them being E. A. Bal- 
com, Vienna, Ont.; G. F. Brown, Brant- 
tord, Ont.; J. McCrimmon, Brantford: 
H. E. Gilmore, St. Catherines, Ont.; 
X. BK, Harkness, Toronto; W. C. How- 
ard, Brantford; Ernest Lindsey, Sel- 
kirk, Ont.; P. D. Mellon, Calgary, Alta.; 


Harry A. Wallace, New President 


ms lee 
Roberts, Brandtford, and H. 
Calgary. 


Pinckard, Windsor, Ont.; C. C. 
S. Tims, 


a” 1K * 


In addition to the business features 
of the program, several of Kentucky’s 
fair daughters entertained with song 
and story. On the main floor of the 
armory, where the supply booths were 
located, an orchestra provided enter- 
tainment and the Louisville citizens 
who dropped in to see the various 
demonstrations of gas stoves, water 
heaters and the like, always a feature 
of a convention, found the convention 
to have the spirit of a carnival. Sou- 
venirs of many kinds were distributed 
at the booths and the Continental Sup- 
ply Co. added the color effect by pin- 
ning carnations on all who paused long 
enough. The film, “The Story of Na- 
tural Gas,” which has been widely 
shown the past year, was kept run- 
ning constantly on the main floor. 

x * * 


Lee B. Mettler, of Los Angeles, was 
hoping something would be said on the 
question of what to do when there is 
so much gas being produced that many 
million feet are blown into the air every 
day, as is the case in the Los Angeles 
basin now. Most of the talk was the 
other way, however; how to get enough 
gas to enable the customer to have hot 
water every Saturday night. 

* * * 

Burt Shafer, Pittsburgh, was a Mc- 
Junkin Supply Co. representative. Mr. 
Shafer was one of the organizers of 


the Admiral Petroleum Co., of Pitts- 
burgh, one of the large marketing com- 
panies of the east. He has only recently 
become associated with the McJunkin 
and still devotes part of his time to 
the Admiral. 


* * « 


Milam R. Bump, chief engineer of 
the Cities Service Companies, acquirea 


a new _ sobriquet, as the result of a 
newspaper man’s error. Throughout an 
article in one of the mormng papers, 
he was referred to as “Mr, Bunk.” 

*« * * 


E. R. Rollins, of the engineering staff 
of the Empire Companies, has been 
selected by the Bureau of Mines to 
work with R. A. Cattell, of the bureau 
on the subject of losses in the trans- 
mission of gas. The association pays 
for the services of this assisting en 
gineer. 

* * + 

Arthur B. Ayres, president of the 
Union Gas & Oil Co., of Indianapolis, 
looked things over for a couple of days. 
His company is now running about 40 
strings of tools on its large property 
in Lawrence county, Ky., where it has 
a daily production of around 2200 bar- 
rels. 

a noes 

R. E. Hanna, of the Empire Com- 
panies, Bartlesville, read a paper on “De- 
veloping the Spirit of Service” which 
was based upon an analysis of personnel 
and working conditions in 35 com- 
panies 
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(Continued from page 32-A) 
written off. Large future investments are 
required to maintain the industry at its 
present spread, he said, and allowing to 
the tullest for salvage value of plant, 
each umt of gas delivered must bear a 
greater proporuon of the cost than here- 
torore. 

On Tuesday afternoon’s program was a 
discussion of the internal comoustion en- 
Zane. waymona Cross OL the United 
alural Gas Co., Uil City, Pa., nad been 
Named tO Start wis discussion, but was 
avsent, so LC. W. Sears, of tne fast Umo 
a> CO., Wno has Charge of Wwe heid WOrk 
tor that company, was first called upon. 
Mr. Sears said Nis first experience with 
the internal combustion engine tor drill- 
ing was in 1Y¥1¥Y When one engine was 
purchased, This engine, he said, has com- 
pleted six wells witn total tootage of 
1Y,ol5 teet. ‘Lhe deepest was 412U feet 
and was drilled in 11Y days. Exclusive of 
the deep well, wherc gasoline was used 
part of the time, and figuring the gas cost 
at 25 cents per thousand, fuel cost tor this 
engine has averaged $1.83 per day. 

Mr. Sears said the East Ohio 1s using 
gas engines tor cleaning out power and 
tnat the company has been very well satis- 
hed with them in this work. Only ok+- 
jection has been that the clutch was too 
weak. ‘There has been no trouble in de- 
veloping power. A drawback has_ been 
that the men accustomed to drilling with 
steam do not take kindly to the internal 
combustion engine, but growing use of 
this power will remove this drawback 
as drillers see instances of successtul use. 
Mr. Sears was of the opinion that it will 
prove of high value in wildcatting, trans- 
portation ot gasoline being much easier to 
isolated regions than coal, where there has 
been no gas developed. 


Big Future for Gas Engine 


John Keid, of the Joseph Reid Gas En- 
gine Co. remarked, 1omowing Mr. Sears 
that he believes drillers who have not had 
long experience with steam will obtain 
the better results with internal combustion 
engines. Much depends upon the man, he 
said. Ira L. Neely, ot the Central Ohio 
Gas Co., Wooster, said he believed in a 
few years it will be considered the ex- 
tremely bad practice to drill with steam 
when gas can be used. improvement in 
the present type of engine 1s needed, how- 
ever, Mr. Neely said, in the matter of 
gears so as to provide selection of speed. 

The subject was further discussed by 
E. L. Stevens, of Marietta, O., who re- 
counted some of his experiences in the use 
of a tractor for drilling. 

While the subject of field methods was 
under consideration, a talk of consider- 
able value to the association was given by 
J. P. Fisher, of the Doherty Research Co., 
Bartlesville, Okla. Mr. Fisher described 
a burner which has been perfected by the 
organization of which he is a member, 
and which is being used to considerable 
extent under boilers in the Mid-Continent. 
This burner is placed under the fire box, 
practically covering the entire bottom and 
by a damper control, the mixture of air 
and gas is automatically regulated by the 
gas pressure. The mixture burns eventy 
trom 48 outlets, the flame just filling the 
fire box. The door of the fire-box is kept 
tightly closed_and the only air that enters 
is that which comes past the regulated 
damper. 

This burner is receiving considerable at- 
tention in the Mid-Continent. Some of 
them will shortly be praced in the Ton- 
kawa field. The salient features of the 
burner so far observed are longer life to 





boilers and economy in time saved by 
maintenance of an even steam supply. 


On Tuesday a number of routine reports 
from committees of the association were 
read and approved. 


Standardization Report 


Wednesday morning a report of the as- 
sociation’s committee on standardization 
was read by H. C. Cooper, the chairman. 
Mr. Cooper is chief engineer of the Hope 
Natural Gas Co., Pittsburgh. He re- 
ported that the commuctee, since its ap- 
poimiment a year ago, has devoted mucn 
ume to setting up tie Machinery tor tunc- 
tioning and that his report was more a 
resume ot progress than otherwise. 


This committee, said Mr, Cooper, does 
not intend to do original work on such 
questions as standardization ot held 
equipment, casing and rig irons, as tuc 
standardization committee of the Ameri- 
can betroleum Institute has made notable 
progress in this line and the gas associa- 
tlon committee will confine its efforts in 
this line to cooperative work. Standard- 
ization in certain other departments of 
particular interest to the gas industry 1s 
being studied by the Bureau of Mines and 
the Bureau of Standards. Ihe Bureau of 
Mines is making the survey of pipe line 
leakage, assisted by an engineer employed 
by the gas association. 


In one respect the committee will per- 
form original work, and in its nature it Js 
of high importance to the industry and to 
the natural gasoline industry. This work 
is the studying and devising of apparatuses 
for the testing of gasoline content of 
natural gas. A sub-comittee of the stand- 
ardization committee, composed of a num- 
ber of eminent technical men of the gas 
industry, have been at work on the sub- 
ject for the past year and within the next 
few months will be able to start formu- 
lating their recommendations. 


Uniform Testing Methods 


The sub-commitee has found widely di- 
verse practices now in use in testing for 
gasoline content, these of course leading 
to very different results and making for 
considerable confusion in the information 
respecting the various fields. Doubtless 
some gasoline plants could be much im- 
proved and new ones better designed if 
the question of gasoline content in the 
gas were always arrived at by a method 
m general use. 


This sub-committee is composed of 
Roger Chew, Standard of New Jersey; T. 
kK, Kerr, Ohio Fuel Supply Co. E. F 
Schmidt, Lone Star Gas Co., J. B. Garner, 
Hope Natural Gas Co., C. C. Reed, Hope 
Construction & Refining Co., W. A. Mel- 
ton, Liquefied Petroleum Gas Ce., E. L. 
Peck, Empire Gas & Fuel Co., R. P. 
Anderson, United Natural Gas Co., R. N. 
Parks, United Fuel Gas Co., G. A. Burrell, 
Pittsburgh, D, B. Dow, Bureau of Mines, 
G, M. Shepherd, Bureau of Standards 
and R. A. Howe, Standard Oil Co. of 
Louisiana, 


To this committee will be added H. W. 
Young of the Midwest Refining Co. and 
Walter R. Cowan, Uision Oil Co. Los 
Angeles. 


This sub-committee has divided the 
country into four districts and is work- 
ing in each section with meetings of the 
entire group from time to time. The gas 
companies have assisted in every possible 
way and the recommendations on testing 
for gasoline content which are finally 
made will be of high value, not only 
to the gas industry but to the natural gaso- 





line manutacturers and oil producers geu- 
erally, 


Eugene Siggins, of the Peoples Natural 
Gas Co., Pittsburgh, twid the convention 
on Wednesday morning of his experi- 
ences in drilling the deepest producng gas 
well in the world. This well is located in 
Westmoreland county, Pa., near Ligonier. 
It has been described in these columns 
previously, but certain added details giver 
by Mr. Siggens are of interest. 


The well was drilled on property owned 
by Booth & Flinn, of Pittsburgh, about 
four miles from Ligonier. Extra heavy, 
timbers were used in the 94-foot derrick: 
legs were planted on solid rock and 3 
concrete pier was built in the cellar to 
support the casing slips. Rig irons were 
7%-inch and the band wheel was 13-foot. 
Two 30 HP boilers were set up and a 12 
x 12 Ajax engine. 

Work was started at drilling on Janu- 
ary 1, 1919. The Oriskany sand produc- 
ing gas was found at 4822 feet and a tem- 
perature of 164 degrees F. at the top of 
the sand was recorded. A cavey forma 
tion was encountered above the gas sand 
which later gave trouble. The initial flow 
of gas was 378,000 feet daily and this was 
improved somewhat when the drill wen 
six inches further into the gas rock. Rock 
pressure was 3300 pounds. Going back 
to drill deeper, a string of tools was lost 
and these were covered up by a cave, mak- 
ing it impossible to recover them. The 
well is now on the line and is producing 
through the cave and the string of tools 
about its original volume of gas. 

The company started another well 4450) 
feet northeast from the first one. This is 
down 6800 feet and has a crooked hok 
There is some hope of straightening this. 
A third test, just to see what the terri- 
tory actually was worth, was started 6) 
feet east of the first. On this the first 
crow’s nest, so far as Mr. Siggins knew 
to be built east of the Mississippi River, 
was built. It has proved its value re 
peatedly, he said. 

The third test is now down about 10 
feet from where the sand should be found 
About three-fourths of the time is spent 
in bailing and one-fourth in drilling, 

On Thursday morning, after the reading 
of a paper on “The Chercoal Process’, by 
C. L. Voress, V. C. Canter and R. W. 
Skoog, of the Gasoline Recovery Corp. 
Charleston, W. Va.. and which is_ pub- 
lished elsewhere in this issue, the election 
of officers was held and the convention 
site for 1924 was selected. 

Most of the visitors got away Thurs- 
day evening, the Pittsburgh special train 
taking about 250 of them. Everything 
was over at noon and by Friday morning 
a large part of the supply men’s exhibits 
was packed and moved for shipment. 





Another Refinery Rumor 
DOUGLAS, WYO., April 20,—Parties 


claiming to represent Sinclair interests 
have taken an option on 100 acres of land 
one mile south of the center of Douglas 
from local owners. The land lies be- 
tween the tracks of the Northwestern 
railroad on the east and the Platte River 
on the west. It is thought that it is for 
refinery purposes. 





LEWISTOWN, MONT., April 21—- 
Tht Northwest Independent Oil Associa- 
tion has been organized here with about 
50 members. It is composed largely ©! 
jobbers and refiners. H. FE. Clark »! 
Havre is president and C. H. Brown 0! 
Lewistown is secretary and treasurer 
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Supply Companies Exhibits Bring Out 
Newest In Equipment 


LOUISVILLE, KY., April 19 
NNUALLY at the convention of 
the Natural Gas Association of 
America, one of the big features 

is the exhibits placed by the supply 
companies. These companies, as vitally 
a part of the gas industry as are the 
gas companies themselves, make of this 
annual meeting occasion to display their 
equipment and any improvements 
which have been effected thereto. 

Close co-operation is shown by the 
supply men in this exhibit. They have 
their own association, the Association 
of Natural Gas Supply Men, affiliated 
with the gas men’s organization. This 
year’s exhibit on the main floor of the 
Jefferson county armory, ranked with 
the best that have been placed in form- 
er years. 

Hereinafter are described the various 
supplies shown by the companies. 

Clark Brothers Co., Olean, N. Y., 
displayed its “Junior” drilling engine. 
Chis is a two-cylinder vertical, two- 
cycle engine driving through a clutch 
and the engine can be operated by gas 
planetary gearset is used for reversing. 
A clutch is interposed between gearset 
and engine. Ignition is by magneto 
and the engine can be operated by gas 
or gasoline, control being by the usual 
sheave wheel and telegraph cord. <A 
sliding worm and lever are used to start 
and as soon as the engine operates un 
der its own power, the worm is auto- 
matically disengaged. The entire out- 
lit is mounted on a truck. 

Kepresenting the company were: C. 
P. Clark, secretary; W. H. Bendean, 
sales engineer; W. G. Cummings, presi- 
dent of Gas Engine Construction Co., 
sales agents for Clark Brothers and 
O. B. Agner, secretary of the former 
company. 

Shows Recording Device 


The latest development in recording 
apparatus manufactured by the Metric 
Metal Works of the American Meter 
Co., Erie, Pa., was a recording differen- 
tial and static pressure gauge fitted with 
a Manly extension recorder. This re- 
cording device is substantially a me- 
chanical integrator and computes vol- 
umes of gas flowing over any given 
period of time. Not all the variables 
are taken into account, but the device 
computes accurately for everything ex 
cept gravity and temperature varia- 
tions. The application of a simple co 
eficient for the latter is comparatively 
easy. The apparatus is operated by a 
gravity device, in order to obviate any 
cessation of performance, such as if 
electricity were used and the current 
suddenly failed. 

lhe Metric Metal Works manufac- 
‘ures a complete line of orifice meters 
lor recording the flow of gas, oil, steam 
and water. Attending the convention 
were: H. P. Westcott, inventor of sev 
tral of the recording meters; F. H 
Pavne, general manager; F. H. Oli- 
phant, chief engineer; Calvin Payne, 
ind H. E. Manley who developed the 
extention recorder. 

Charles E. Firestone, sales manager 
at Columbus for the International Der- 


By Howard Markt 
STAFF REPRESENTATIVE 


LETTE ULAQUIEEUUANLAA UE TUORLEAEU EO EA EGAN 


rick and Equipment Co. and F. W. 
Mohler, Mid-Continent sales manager 
had charge of the company’s exhibit. 
A top section of a regulation drilling 
derrick was shown. This sectional 
part exhibited the constructional de- 
tails. The derrick is entirely a struc- 
tural proposition with all members 
thoroughly galvanized even to bolts. 
A feature of the crown block exhibited 
at this booth was the self oiling bear- 
ings. 

No equipment was exhibited by Lee 
C. Moore Co., Pittsburgh, the space 
being devoted to comfortable lounging 
quarters. Those who attended for the 
company included: C. R. Krause, Tulsa, 
Okla.; A. D. Sutherland, Parkersburg; 
C. W. Reichard, Butler, and W. D. 
Reese, Pittsburgh. 

The Lee C. Moore Co. manufactures 
pumping, drilling, rotary and diamond 
drill derricks of the tubular type. These 
derricks are recognized for their sturdi- 
ness and capacity to carry unusual 
overloads. Manufactured in addition 
to derricks are: steel bull wheels, band 
wheels, crown blocks and welded equip- 
ment. 


Chain Driven Sand Reel 

Headed by John M. Crawford, presi- 
dent, The Parkersburg Rig & Reel Co., 
contingent included: Walter T. Hazel, 
sales manager; A. V. Wadsworth in 
charge of factory production; R. V. 
Rice, Bradford; J. R. Doak, Parkers- 
burg, and George Ables, Parkersburg. 
Particularly noteworthy was the new 
Parkersburg chain driven sand_ reel 
which replaces the old walkside iron 
reel. The chain driven sand reel elim- 
inates rough wear on the band wheel; 
there is no contact between band and 
sand reel and no necessity for contact 
by main force on the lever. Incorpor- 
ated is a friction clutch which is posi- 
tive in action with ample power to lift 
bailer from bottom of a sand-clogged 
well, vet sufficiently flexible to “give” 
while pulling out. 

\ll Parkersburg foundrv irons and 
miscellaneous castings are now made 
of “Pareelite”’ a metal high in mangan- 
ese. This new metal developed by the 
company is higher in tensile strength 
than high grade cast iron, and tests 
conducted by the Pittsburgh Testing 
Laboratory show an ultimate strength 
of 33,680 pounds per square inch. This 
metal is new to the trade as “Paree- 
lite” but less new in respect to use for 
it has been used by Parkersburg for 
foundry irons and miscellaneous cast 
ings since 1921. 

Shown by the Pittsburgh Meter Co., 
E. Pittsburgh, Pa., was its line of ori- 
fice and gasoline meters, as well as a 
proportional meter which provides for 
by-passing part of the gas in event that 
too much of a volume demand is made 
on the line. The gasoline meters used 
at natural gasoline plants are of the 
displacement type. For the company 
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were: A. J. Holmes, vice president and 
general manager; T. C. Clifford, sales 
manager; C. R. Zeskey, Kansas City; 
H. Beardsley, Chicago and L. B 
Smith, Pittsburgh. 

Exhibits New Generator 

Westinghouse Electric & Mig. Co., 
East Pittsburgh, Pa., exhibited a new 
1% kilowatt tubo-generator consisting cf 
a simple impulse turbine connected to a 
direct current generator for oil field and 
oil well lighting purposes. The outfit 
supplies 1500 watts at 115 volts. All 
parts are entirely enclosed. The unit 
is protected from destruction due to 
over speeding, by a rim which expands 
at excessive speeds and acts against the 
concentric motor housing. The turbine 
end is completely separated from the 
generating end bv ring glands which 
prevent any traveling of condensed 
steam down the shaft. E. E. Boon, of 
Pittsburgh, represented the company. 

W. G. Long, sales manager, E. J. 
Broberg, chief engineer and M. C. 
Wertz, Tulsa store manager _ repre- 
sented the Robinson Packer Co., Tulsa, 
at its exhibit. A new and ingenious 
ball hearing swab swivel with regulat- 
ing device was a novel feature of the 
exhibit. The swivel compensates for 
all twist from the sand line and saves 
the rubber when a tension is applied on 
coming out of the well with the weight 
of fluid and tools. The regulating de- 
vice, as its name indicates regulates 
the load brought up. It is interchange- 
able on 2 inch or 3 inch body and 
eliminates the necessity for a check 
valve and regulator combined. 

The S. R. Dresser Manufacturing 
Co., Bradford, Pa., which has a _ na- 
tional reputation for the number and 
mileage of its installations exhibited 
various sizes and styles of pipe coup- 
lings. These couplings consist of two 
flanges suitably formed and a middle 
ring slightly dished. Packing is held 
in position by a groove in the flanges. 
Bw tightening the bolts extending from 
flange to flange, pressure is reverted 
upon the middle ring, forcing it into 
the packing at each end and driven 
thus against the nipe. Sizes of these 
couplings range from one half inch to 
4034 inches. Those who represented 
the company included: Fred A. Miller, 
president, W. L. Miller, assistant sec- 
retary; W. N. Davis, sales manager, and 
Frank N. Smith, representative. 

Features Belting 

A. B. Patterson, Pittsburgh, repre- 
sented the New York Belting & Pack- 
ing Co., New York City. This com- 
pany featured its guaranteed belting 
for oil well pumping and drilling pur- 
poses. Several samples and cross sec- 
tions of its products were shown. The 
belting made by this company is of a 
rubber and fabric construction; the 
guarantee applying to the life of the 
belting and its freedom from any sep- 
arating of the fabric and the rubber. 

MacWhryte special drilling lines were 
shown by the MacWhyte Co., Kenosha, 
Wis. These lines came in two grades; 
one of mild plow steel and the other of 
cast steel. The former, it is said, has 
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elasticity and an unusual resistance to 
fatigue due to the lay of the strands 
around the manila rope center. The 
cast steel drilling line is for use under 


less severe conditions of service. L. W. 
Crowley and E. E. Roberts, repre- 
sentatives of the company at Pitts- 


burgh, were in charge. 


Exhibited by the Darling Valve & 
Mfg. Co., Williamsport, Pa.. were sev- 
eral of the individual parts entering 
into its products. The 6-inch extra 
heavy gate valve was of the flanged 
type with outside screw and yoke, iron 
body rising steam and bronze mounted. 
This valve is recommended for pres- 
sure below 500 pounds per square inch. 
Also shown was a 6-inch extra heavy 
gate valve with outside screw, station- 
ary steam and iron body. The latter 
has an improved stuffing box in which 
the bolts are independent of the gland 


bolts, this permitting renewal with- 
out disturbing the gland or pack- 
ing. Those who were in_ charge 


for the company were: R. F. Manville, 
Williamsport, C. T. Van Zandt and T. 
A. Peters, Toledo. 

Mounted Drilling Engine 


The drilling engine manufactured by 
the W. T. Young Engine Co., Oil City, 
Pa., has a heavy duty four cylinder 
motor driving through a two-speed se- 
lective te transmission and clutch. A 
rather unusual attachment, for equipment 
of this type, is the electric starter. The 
entire outfit is mounted on a truck and 
can be readily hauled from location to 
location. The belt pulley is placed on 
the left side of the engine and runs ona 
stationary hollow sleeve and floating 
bronze bushing. For emergencies where 
excessive power is needed a special low 
gear is provided. The engine is built 
in 50, 75 and 100-horsepower sizes, the 
former being recommended for depths 
up to 2200 feet, the latter for depths up 
to 3800 feet. W. T. Young and T. A. 
Oakley, both of Oil City, demonstrated 
operation of the engine. 


Those who represented the Lunken- 
heimer Co., Cincinnati, included James 
R. Anderson, assistant sales manager; 
Harry A. Burdorf, assistant sales 
manager; Frank P. Rhame. sales en- 
gineer and Joseph Waldeck and Luke 
Snyder, district sales managers. The 
exhibit consisted of boiler mountings 
of all kinds, a water column, blow-off 
valves, automatic stop and_ check 
valves and steel gate valves monel- 
metal mounted. Monel metal which is 
a nickel copper alloy of about 28 per 
cent copper, resists corrosion and 
abrasion to an extent which makes its 
use for valves very desirable. <A _ pe- 
cularitv of monel metal is that its co- 
efficient of expansion is so similar to 
that of steel that there is no tearing 
action between the two in temperature 
variations. 

The Ludlow Valve Mfg. Co., Troy, 
N. Y., showed six 6-inch gate valves of 
various pressure ratings, ranging from 
185 nounds to 1200 pgunds per square 
inch. The Ludlow valve consists of a 
stem, two gates and two bevel faced 
wedges. In operation, the gates are 
forced down into position opposite the 
seats, further pressure then drives the 
gates against the seats. These valves 
are manufactured in flanged and screwed 





end types of various sizes and for vary- 
ing "ressures. 


A Loss Proof Tank 


Perhaps one of the most instructive 
exhibits was, that of Black, Sivalls & 
Bryson showing equipment designed 
to prevent evaporation losses. The ex- 
hibit consisted of a 25-barrel Perfec- 
tion flow tank and a 12% barrel Per- 
fection stock tank fitted with gas re- 
lief valves, vapor proof thief hole cov- 
ers and vapor pressure relief valves. 
The tanks are built of a steel and conper 
alloy sheets and the fittings are of good 
materials and workmanship. Outside 
the armory the companv had erected a 
250-barrel vapor tight tank for demon- 
stration purposes. This tank was so 
constructed as to be easily dismounted, 
yet of strength sufficient for all work- 
ing conditions. Valves for the regula- 
tion of pressure and vacuum were pro- 
vided. 

Representing either Black, Sivalls 
or Bryson or the manufacturing organi- 
zation, the Perfection Metal Products 
Co., were: C. P. Buck, vice president 
and general manager; J. A. Sivalls, W. 
B. Preston, F. E. Large of Bartlesville 
and W. H. Elliott of Tulsa. 


An interesting feature of the exhibit 
of the Bristol Co., Waterbury, Conn., 
was its recording millivoltmeter, which 
interpreted in lay lanouage, means that 
this instrument is so sensitive to elec- 
trical discharges as to be able to meas- 
ure ground currents bringing about 
pipe line electrolysis. This apparatus 
has a smoked chart for recording pur- 
poses; it registers as low as minus 5 
millivolts to zero to plus 5 millivolts. 
The company’s temperature control- 
lers operating on the thermo electric 
principle also were shown. These con- 
trollers have a thermostat equipped 
with an adjustable contactor which 
may be set to break contact electrically 
at any point on the scale at which it is 
desired to hold the temperature. Pres- 
sure gauges capable of registering from 
full vacuum to 12,000 pounds per square 
inch were also displayed. 

Attending were H. L. Griggs, gen- 
eral sales manager; Roy M. Walker, 
Pittsburgh district manager; H. G. 
Hall, Chicago district manacver; S. W. 
Case, St. Louis district manager; H. E. 
Beane and H. T. Weeks of the Birm- 
ingham and Chicago districts, respec- 
tively. 

The Republic Iron and Steel Co., 
Youngstown, Ohio, had on display 
various oil field tubular goods. Repre- 
sentatives included A. E. Walker, as- 
sistant manager of sales; W. W. Hall, 
who serves in a similar capacity; M. FE. 
McKee, manager of sales at Cincinnati 
Frank Welsh of Pittsburgh and T. C. 
Talbot of St. Louis. 


Hope Engineering Co.’s Exhibit 


Hope Engineering & Supply Co., 
Mt. Vernon, Ohio, consulting and con- 
tracting engineers in natural gas and 
oil, showed pictorial evidence of pipe 
lines laid, pumping stations and gaso- 
line plants built and some of the special 
equipment manufactured in the com- 
pany’s plant. One of the newest prod- 
ucts is the Reeves vertical combination 
compressor unit, in which the compress- 
or cylinder is placed on the same bed 
plate with the power cylinders and 
which unit can be changed easily from 
a single to two state compression. 











These units are made in sizes of 60, 
112 and 150 horse-power. 

Another development of the Hope is 
the Hildebrand heat exchanger. This 
heat exchanger consists of seven or 
more pipes ranging from 1% to 8 
inches, nested intg each other and bent 
into an elongated “U” shape. Welded 
cross sections at the ends permit the 
flow of two currents in.counter cur- 
rent directions. By a peculiar method 
of manufacturing the evil effects of ex 
pansion and contraction are eliminated 
thus obviating any possibility of leaks 

The Hope was represented by Thomas 
Hall, purchasing agent, and Charles L 
White construction engineer. 

Shows New Joint 


In addition to its regular line of tub 
ular goods, The National Tube Co., 
Pittsburgh, showed sections of pipe 
with the new joint for interior upset 
drill and rotary pipe. This new joint 
has rounded threads which reduces the 
galling and breaking tendency. The 
upset has been increased in length and 
thickness and tapered for the full length 
of the thread. This joint also permits 
screwing past dead center before lead 
threads on the pipe strike the coupling 
threads. 

The Boyd coupler pipe, exhibited, is 
for the purpose of saving joints in 
strings of rotary drill pipe. The coup- 
ler when used for a drilling stem, elim 
inates the use of tool joints with two 
or more threaded ends. The joint is 
an integral part of the pipe and the 
thrust of drilling is held on a shoulde: 
and not on the thread. Savings ot! 
coupler is used every fourth joint to 
joints in a string of 4000 feet of rotary 
drill pipe by the use of the Boyd coup 
ler ranges from 28 per cent when 4 
198 per cent when a coupler is used on 
every joint. 

National Tube sent an imposing ar 
ray of talent to the convention. The 
representatives were: W. L. Schaeffer, 
A. M. Lally, Edward Worcester, Jr. 
G. N. Riley, E. P. Corey, J. B. Graham, 
J. V. Greer, J. W. Kelly, F. R. Bra 
man and J. M. Denny. 

Shows Miniature Rig 


National Supply Co.’s exhibit was 
confined to a miniature National Ma- 
chine, boiler and engine, steam oper 
ated. Messrs. Trimble and Colby were 
in attendance at the booth of the Na 
tional and the Dayton Pipe Co., affili- 
ated with the National, was_ repre- 
sented by R. J. Moore and C. G. Ab 
bott. C. W. Mascha, vice-president 
of the National, was present during 
part of the convention. 

The familiar C. & G. Cooper gas en 
gine for compressor service was Ol 
display. The company, now observ- 
ing its 90th year of existence, is now 
specializing on this type of equipment 
It is so thoroughly known in the ga: 
industry as to make description super 
fluous. ; 


The company was represented by ! 
H. Thomas, vice-president and_ sales 
manager; H. A. Gehres, chief engineer: 
B. C. Thiel and J. W. Reed, sales en 
gineers; T. F. Hudgins, mid-west 
representatives at Tulsa; F. C. Kobel. 
service engineer and S. E. Johnson, 0! 
the Mt. Vernon office. 

Rubber Shell for Nitro 


A feature of the exhibit of the . > 
Rubber Co. was a rubber shel! [0 
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shooting oil wells with nitroglycerin. 
This shell, the invention of Albert G. 
Stoeps, of Tulsa, is now under consid- 
eration by the Nitroglycerin Manufac- 
turers Association of America, a com- 
mittee having been appointed for that 
purpose at the January meeting of the 
association. A report will be made at 
the next quarterly meeting. The U. S. 
Rubber Co. has supplied committee mem- 
bers with these shells for demonstra- 
tion purposes. 

Advantage claimed for it over the 
metal shells now used is that being 
seamless, there is no chance of leakage 
and premature explosion of the shot, 
which sometimes ruins a well. It is 
made in any size and can be fired either 
with electric spark or squib. 

This company also had on display 
its hose, belting and gaskets. R. J. 
Hanna, Kansas City; J. W. Ballew, 
Tulsa; E. H. Lancaster, Houston, and 
R. S. Brown, Parkersburg, represented 
the company. 

Continental Supply Co. displayed 
Titusville Iron Works engines, casing 
and tubing, including the copperoid 
goods described in the April 18 issue 
of National Petroleum News and the 
products of other companies affiliated 
with the Continental. Representing the 
Continental were A. W. Thompson, St. 
Louis; G. H. Eells, Marietta. Bedford 
Cordage Co. was represented by Henry 
Davis; Cincinnati Rubber Co. by Wil- 
liam Grafius; Titusville Iron Works 
by John Butler; Youngstown Sheet & 
Tube Co. by Messrs. Corey and 
Rooney and the Westcott Gate Valve 
Co. by Messrs. Frank and Sterrett. 

‘he Worthington Pump & Machin- 
ery Corp., Snow Holly Works, Buffalo, 
was represented by W. L. Russell, man- 
ager of internal combustion engine 
sales; S. B. Daugherty, manager of 
sales and E. W. Vinedge, salesman 
with headquarters at Cincinnati. The 
booth was devoted to photographs of 
the company’s installations. The units 
illustrated comprised deisel engines of 
the air injection tvne ranging in horse- 
power from 65 to 2400; gas engines 
from 65 to 4500 and direct connected 

ne and compressor installations. 

Features by the Jarecki Supply Co., 
Pittsburgh, was its Monarch drilling 
clamp. This clamp is constructed of 
two Jaw members which interlock and 
move freely upon a common axis. The 
line of fulcrum in this clamp passes 
immediately behind the wire line mak- 
ig it possible to exert the maximum 
pressure on the line when tension is 
put upon the screw. A new locking 
mechanism makes it possible to hitch 
on in less time than was formerly re- 
quired, The clamp is easily taken apart 
by removing a cotter pin and washer 
irom the right hand jaw member. In 
addition to its Monarch clamp the 
Jarecki Supply Co. displayed various 
valves for oil field use and belting for 
drilling and pumping purposes. James 
Shaner of Pittsburgh was in charge of 
the exhibit. 


Weldless Drilling Jars 


showing a wide line of 


Although 
riling equipment. Spang & Co., But- 


dr 


stress on its 


1 . . 
ler, Pa., laid particular 
Weldless drilling jars. These jars are 
very ingeniously forged from a single 
dillet. In the forging, the billet is 
nammered to shape then clearance holes 
‘re drilled or punched in each rein of 
‘he jars and following this the inter- 


vening stock is worked out and re- 
moved from all four reins. After suit- 
able working down of the various parts 
and finishing, the jars are then heat 
treated. H. J. Spang and L. F. Porter 
from Butler were in attendance. 


J. A. Fenwick and W. A. Fenwick, 
both of Newark, explained the merits 
of Fenwick Reddaway camel’s hair belt. 
This belt comes in all grades for drill- 
ing. Other kinds of belting manufac- 
tured by the company include cotton 
and linen in varying sizes and for all 
requirements. 


Products of the Equitable Meier Co., 
Pittsburgh, included “Emco” balanced 
regulators of the high and low pressure 
types. The delivery or outlet pressure 
is controlled by a lever and weight at- 
tachment. In these regulators the valve 
box is made separate and removable 
from the main body of the casting and 
when assembled in the main body, the 
box is held securely in place with cap 
screws. Valve seats are of bronze and 
valves are of brass; both are adjustable, 
can be removed, reground and read- 
justed. L. Clark Duncan, Mid-Contin- 
ent sales manager with offices at Dal- 
las, attended. 


A panorama painting of the Dhil- 
lips Gasoline Co. plant in the Burbank 
pool formed the background of the 
exhibit of the Foxboro Meter Co., Fox- 
boro, Mass. This company manufac- 
tures orifice meters with recorders for 
gas, oil and water lines. Very interest- 
ing was the temperature controller 
working on a small water heater. This 
controller consisted of a thermostat in 
the delivery line of the heater. The 
thermocouple actuated a pneumatic con- 
trolling device which opened or closed 
the gas valve as more or less heat was 
required. A small electrically-driven 
compressor furnished air for the opera- 
tion of the gas valve. 


For the company were B. B. Bristol, 
general manager; I. W. Reynolds, fac- 
tory manager; Harry Gray, Pittsburgh 
manager; A. J. Kerr, Tulsa and W. C. 
Brown, district manager at Tulsa. 


Among those attending the conven- 
tion in the interest of the Bessemer 
Gas Engine Co., Grove City, Pa., were: 
J. P. Bonnell, Winchester, Ky.; W. S. 
Boles, Parkersburg, W. Va.; F. J. Hull, 
Charleston, W. Va.; C H. Tegmeyer, 
Bowling Green and C. B. Craig. 


The Bessemer Gas Engine Co., manu- 
factures gas engines, oil engines and 
compressors, as well as pumping pow- 
ers and reversing clutches. An _ idea 
of the range of engines manufactured 
by this company can be gotten from 
a knowledge of the fact that engines as 
low as two horsepower and as large 
as 350 horsepower are built. The larger 
units are equipped with an air starting 
device consisting of an automatic starter 
admitting air to the combustion cham- 
ber. Auxiliary equipment includes a 
vertical air compressor and an air tank 
tested for high pressures. 

New or improved equipment of the 
Oil Well Supply Co., Pittsburgh, in- 
cluded single and double bail elevators 
and sectional wood and ring packers. 
Both types of elevators are designed 
with a double gate body so that the 
weight of the pipe comes directly on 
the body. Vertical bolts arrest any 
tendency of the body to spring and an 
ingenious arrangement prevents unlock- 
ing. The-elevators oscillate on trun- 
nions and can be used to pick up pipe 


from any position without removing 
them from the hook or pulley block 
clevis. 

The wood packer is designed to be 
expanded by a hard wood mandrel, 
driven into the hole through the packer. 
This mandrel forces out triangular wood 
sections. The sections are constructed 
so as to completely fill the hole with 
wood when the mandrel is driven in. 
In the sectional ring packer, the pack- 
ing members are forced outward by 
tapered sectional iron rings, which in 
turn drive slips out to the wall and 
anchor the packer. Oil Well’s exhibit 
comprised, in addition, hollow casing 
spears, tool couplings, slip sockets, 
stuffing boxes, stop cocks, cordage and 
other oil well equipment. 


A Large Delegation 


Oil Well had the following men at 
the convention: Grant Hubley, vice 
president and general manager; D. J. 
Brown, vice president: W. B. Glover, 
sales manager; E. E. Greve, engineer; 
R. L. Lemon, Parkersburg; B. L. Car- 
men, Lancaster; J. J. James, Oil City; 
H. E. Zeigler, Lawrenceville; C. R. 
Meeker, Pittsburgh; N. E. Rouse, 
Charleston; B. S. Strettin, Parkers- 
burg; F. L. Green, Cairo, W. Va.; W. 
A. Sawyer, Clarksburg; N. H. Booth, 
Marietta; H. L. Miller, Lancaster; C. F. 
Julien, Winchester, Ky.; Paul Shepard, 
Winchester, Ky.; J. B. Forker, Oil 
City; R. W. Ogden, Winchester, Ky.; 
George Wentling, Lawrenceville; P. H. 
Mack, Bradford; H. C. Hall and H. E. 
Vickerman. 


At the booth of the Frick-Lindsay 
Supply Co., Pittsburgh, an individual 
pumping power driven by a four horse- 
power gas engine was shown. The 
counterbalanced walking beam is driven 
through gears and pinions in this unit, 
Another unit was that the Pattin Bros. 
pumping power fitted with an eight 
horsepower gas engine and geared down 
to pump six wells of an average depth 
of 1000 feet. Reid’s new reverse gear 
clutch with perfected oiling system and 
asbestos brake band lining also was 
shown. This gear is adapted to be 
used either for drilling or pumping 
merely by changing pulleys. Sections 
of Yorke derricks illustrated the ra- 
pidity and ease with which these can 
be assembled. The structural steel 
members are slotted in such a way that 
it is not necessary to remove the bolts 
when mounting or dismounting. A par- 
ticularly novel piece of equipment was 
the Dunn super elevator. This elevator 
has an automatic link release and is 
made in rotary sizes only. This release 
does away with the use of pipe slips 
when running in or coming out of the 
hole; two elevators and one set of links 
being used instead of one elevator and 
a set of slips. The Dunn safety latch 
which is incorporated, keeps the ele- 
vator door open unless the door is per- 
fectly closed and the latch positively 
lecked. 


Representatives of the Frick-Lindsay 
Supply Co. included W. M. Patterson: 
J. C. Patterson and George Wright of 
Pittsburgh: C. C. Wilcoxen, W. P. 
Moore and E. G. Sweeney of Ashland, 
Kv.: C. M. Purdy, Winchester, Ky.: 
W. H. Greer and Fred Sharpe of Bowl- 
ing Green; George Kiser, Owensboro, 
Ky.;: Mark A. Ross and H. P. Bay- 
ley of Chicago; Tohn Reid. Oil Citv: 
A. D. Purtle. Marietta, Ohio; J. E. 
Swindler and Ben Thornburg of the 
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Frick 
Gregory, Grove City, Pa. and E. EF. 
lewis of the Dunn Manufacturing Co., 
Oxnard, Calif. 


Shown by the Chaplin Fulton Mfg. 
Co., Pittsburgh, was its regulator for 
keeping constant the oil supply in ab- 
sorber tanks. It is generally placed 
on the outlet flow of the absorber, al- 
though by placing the actuating valve 
to the opposite side of the fulcrum, the 
regulator can be placed on the inlet 


flow line. Fulton vacuum regulators 
are used on lines conducting vapors 
from storage tanks into scrubber or 


vacuum tanks. The back pressure regu- 
lator manufactured by the company is 
used extensively to control the oil sup- 
ply to furnaces. The regulator is placed 
on the oil line and is controlled by 
either air or steam on the diaphragm. 
When the pressure is released below a 
set point the valve is closed and thus 
flooding of the furnace is prevented. 


C. M. Heeter Sons & Co., Butler, 
Pa.. showed their improved tubing oil 
saver which is calculated to save the 
oil when pulling tubing. Oijl savers 
are made in different models which are 
adaptable for pump rods or wire lines. 
Heeter’s pipe grips and packers were 
also on display. 


Four State Jobber Meeting 
Now Virtually Is Assured 


Staff Special 

CHICAGO, April 23.—Indications 
are favorable now that a joint meeting 
of the Independent oil jobbers of four 
states will assemble in Chicago, Mav 
17. to. discuss the advisability of a 
coupon Exchange. 
moving 


I. L. Murray, one of the 
passed 


spirits of the proposition, 
throuch Chicago last week with the in 
formation that the Wisconsin jobbers 
had acted favorably in regard to the 
joint meeting, at their regular monthly 
vatherir in Milwaukee, on Wednesday. 
April 18 

Mr. Murrav is president of the Tllinots 
Indepvendent Petroleum Marketers As 
sociation. director of the National Pe- 
troleum Marketers’ Association. trustee 
for the Independent Oil Men of Amer- 
iea which is the advertising division of 
the N. P. M. A., and a jobber of na- 
tional reputation. He attended the Wis- 
consin jobbers’ meeting to propose the 
ioint vathering in Chicago of oi] men 
from Tllinois. Indiana. Michigan and 
Wisconsin. 


At first it was suggested in Milwau- 
kee that the monthly meeting be passed. 
and the Chicago meeting substituted 
for the Mav session. That did not 
meet the approval of the membership. 
They decided the next meeting of the 
Wisconsin jobbers would be held in 
Milwaukee as usual. on Mav 16, so that 
all of them who chose might go from 
there to Chicago and take part in the 
four-state meet. Milwaukee is com 
paratively a southern Wisconsin town, 
and not out of the way for most 


Reid Supply Co.; Tulsa; Rk. C. 


Wisconsin jobbers on their trip to Chi- 
cago. 


Mr. Murray states that favorable 
word has been received from H. H. 
Ragle, of Jackson, Michigan, who is 
president of the Independent jobbers’ 
association in that state and also en- 
couragement has come from the Indi- 
ana grou». For the most part the cou- 
pon Exchange, if created, will consist 
of jobbers who are members of the N. 
P, M. A. and also of the I. O. M. A., 
it is thought, because the use of the 
national insignia of independence will 
serve as a sign to the motoring tourists. 
and the obligations of membership in 
that division will be a substantial busi- 
ness safeguard for all the membership. 


This matter has not been decided 
upon, however. At nresent the plan js 
in the minds of a few men who believe 
they have something good to offer their 
fellow Independents in the form of co- 
operation. The detailed plan in all of 
its workings will be devised and per- 
fected at the Chicago meeting. 





Oklahoma Jobbers Discuss 
Bad Marketing Conditions 


Staff Special 

OKLAHOMA CITY, April 19.—Un- 
fortunate marketing conditions existing 
in the western half of Oklahoma formed 
the basis for a great part of the discus- 
sions of the Oklahoma oil jobbers at 
their regular quarierly meeting held 
here today. Reasons for two recent 
cuts at Oklahoma City and similar re- 
ductions in both tank wagon and service 
station schedules were brought out. TW. 
A. Warren, manager of the distributing 
division of the Marland Refining Co.. 
stated the position of his companv in 
making the cuts. 


Tn a large part of Oklahoma it ap- 
pears that the desire for business has 
led some distributors to offer a 5-cent 
margin to service stations, garages and 
curb pumps. This class of competition 
was met by Marland with its reductions 
of 2 cents on hoth tank wagon and 
retail sales. It was indicated at the 
meeting that the wide margin has heen 
eliminated, at least for the present. 


L. R. Lowry of L. R. Lowry & Co.. 
of Duke, who was a representative from 
hic country in the recent session of the 
legislatisre. told of the successful fight 
waged to have the proposed 2-cent state 
gasoline tax reduced to 1 cent. He 
credited the work of the association with 
accomplishment of the desired result. 


Campbell Russell, former member of 
the state Corporation Commission, gave 
the jobbers an illuminating talk on the 
recent controversy which arose when 
the state board of public affairs awarded 
a contract to the Magnolia Petroleum 
Co. for lubricating oil when the Mag- 
nolia bid was the highest one submitted. 


The jobbers decided to 
membership campaign throughout the 
state. The goal will be to have every 
jobber a member. The association now 


conduct a 


numbers among its members about half 
of the jobbers in the state. 





= Teen 





MTT TET TTT Mini 
LOE HET 


TEUALITUUTOAVEATEU TUTE EE ES 





Letters To The Editor 





For several months practically all of 
the oil companies in the Birmingham, Ala., 
district have been selling coupon books at 
a concession of 2 cents per gallon on the 
amount of gasoline the book would buy 
at the prevailing price of gasoline date of 
sale of the book, and 2 per cent for cash 
for the book. 

These books were being sold to both 
consumer and retailer at the same price 
and at this rate the retailer was making 
more than 4 cents per gallon where he was 
only supposed to make 2 cents. This 
practice was discontinued by all concerned 
on April 9, in Birmingham and we are 
told that it is discontinued all over Ala- 
bama. 


The leasing of gasoline pumps and tanks 
is still being indulged in here but there 
are rumors afloat to the effect that this 
practice will soon be discontinued. 

This practice has been carried on in 
periods of 3 to 6 months at a time several 
times in the Jast few years and it has 
gotten to where now some of the repre- 
sentatives of some of the larger oil com- 
panies are using very poor judgment in 
the placing of these outfits. Not having 
any of their personal money invested they 
do not seem to care how great the waste 
is. There are $300 or $400 outfits being 
placed with small merchants or lunch 
stands so poorly located that they do not 
sell more than 25 or 30 gallons per week 
and by the time the truck driver calls on 
such an establishment two or three times 
per week it cost the company from 10 
cents to 50 cents ner gallon to serve it 
and furthermore it keens up confusion 
among the customers all the time. If 
such a dealer’s pump is a little old he 
wants it taken out and a new one put in 
If one comnany refuses to swap with 
him then he calls some other company rep- 
resentative and proceeds to negotiate with 
him, telling him that he had been want- 
ing to give him his business some time 
and he has now decided to make the 
change and all he wants is a new pump. 
etc, and usually gets it. 

(signed) B 


Commends Fight On Fakers 


Your article on page 29 of National 
Petroleum News, dates April 11 en 
titled, “Help Rout The Fakers,” was 
read with much interest. 

Your statement concerning publicity in 
newspapers is only too true. One of the 
many victims of Dr. Cook’s has been ad- 
vised by me to consult two of the lead- 
ing New York newspapers. Much to m 
surprise, one of these newspapers answered 
this man in a verv sarcastic manner. 

It seems to me that Dr. Cook selected 
his old “hunting grounds”, Brooklyn and 
environment, as a special profitable field 
of operation. 

Up to now I have been under the 1m- 
pression that it was useless to fight 
against these fakers because neither law 
nor publicity could be aroused from their 
lethargy, 

T am more than pleased to see that your 
naper has taken such active steps in show- 
ing un these offenders. Mr. Henrv L. 
Doherty. member of the board of trustees 
of the National Vigilance Committee 1 
ta be congratulated. 


(signed) Alfred Oler! 
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Photograph at left shows rectifying column and kettle shown in the lower left hand corner of the flow diagram. 


Process Stabilizes Natural Gasoline 


OR the past four years an investi- 
gation of various gases from all 
parts of the United States has 
been carried on including all types of 
gases from the richest casinghead gases 
to dry gases containing no gasoline. 
It has been found that gases from dif- 
ferent districts or from different sands 
in the same district vary widely from 
each other in composition, and partic- 
ularly there igs a great variation in the 
percentages of those heavier constituents 
from which natural gasoline is produced. 
Typical analyses of West Virginia 
gases are shown in the following table: 


Analyses Of Natural Gases 


(Percentage By Volume) 





Constituent I II III 
Methane 82.2% | 76.2% | 59.1% 
Ethane 10.6 13.8 17.6 
Propane 4.6 6.2 13.2 
Butane 1.87 2.99 6.2 
Pentane and Higher 0.73 0.81 3.9 











Literally thousands of such analyses 
could be cited, but they would only 
further show the similarity of the con- 
stituents of the various gases and the 
diversity of the proportions in which 
they naturally occur. 


From the standpoint of the gasoline 
producer, interest centers in those con- 
stituents which, when extracted, pro- 
duce commercial natural gasoline. In 
this connection it is of interest to note 
that the common unblended natural 
Sasolines regularly produced consist 
chiefly of the relatively insignificant 
volume per cent indicated in the preced- 
ing analyses by ‘‘Pentane & Higher” 
which varies from 0.73 to 3.9 per cent 
of the total volume in the analyses 
shown. Also certain amounts of the 
butane find their way into the finished 
8asoline, as do small but very signifi- 
cant amounts of propane, which will be 
discussed later. Typical analyses of 
cOmmercial raw natural gasolines from 


By J. A. Rafferty 
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West Virginia are shown below with 
accompanying analyses of the natural 
gas from which they were derived. 

It will be of interest to note in these 
products, even though weathered and 
intended for regular commercial use, 
the presence of the gaseous ethane and 
propane in measurable amounts. The 
principal constituents are those desig- 
nated as “‘Pentane & Higher,’ while 
butane is present in considerable 
amount though not in anywhere near 
the relative quantity in which it occurred 
in the original natural gas. 

One thing that is shown very defi- 
nitely by a study of the respective an- 
alyses of the corresponding natural gas 
and the gasoline produced therefrom 
ig that all processes of extraction of 
natural gas consist of the liquefaction 
of certain substances originally occur- 
ring in the raw natural gas in the vapor 
state. On the basis that 28-30 cubic 
feet of vaporized material yield one gal- 
lon of liquid gasoline, in every case 
examined the yield of gasoline obtained 
was Satisfactorily explained. The ex- 
planation sometimes offered that gaso- 
line is actually created by chemical 
transformation of the materials of the 
natural gas has no foundation in fact; 
but can always be explained by analysis 


Analyses Of Natural Gases And The 
Gasolines Extracted 





Gas 
Methane 
Ethane 
Propane 
Butane 
Pentane, etc. 

Gasoline 
Ethane 
Propane 
Butane 
Pentane 





Specific Gravity-°B 
Vapor Press @100°F 











as a result of more complete liquefac- 
tion of the true gasoline constituents 
and the further inclusion of the butane 
and even propane. 

In existing processes an attempt is 
made to gather quantitatively all constit- 
uents of a true natural gasoline but un- 
avoidably a great deal of ethane and 
propane will be associated with the 
condensates obtained, enough in most 
cases to produce, before weathering, 
astounding vapor pressures, such as 75 
pounds or more at 100° F. When this 
product is weathered to a permissible 
vapor pressure, the loss of material is 
very great and does not repay the added 
effort necessary in condensing from 
the raw gas the last traces of gasoline. 
This fact is well known, at least theor- 
etically, to most operators. Conse- 
quently the usual process involves a 
compromise between getting too much 
wild product and allowing a certain 
amount of true gasoline constituents 
to pass by with the outlet gas. What 
is not so commonly understood, how- 
ever, is that the wild product which is 
lost in the weathering of the gasoline 
will contain from 60 to 75 per cent of 
gvood gasoline, activated by a relatively 
small amount of lighter gases. 


With these facts clearly established, 
it became at once apparent that if the 
process of selective removal of those dis- 
solved gases, causing wildness in the 
gasoline, could be accomplished on a 
commercial scale, an important advance 
would have been made. It would then 
be possible to operate either the absorp- 
tion Or compression processes much 
more intensively so as to condense prac- 
tically all of the true gasoline constit- 
uents contained in the incoming gas, 
without regard to the other gaseous 
impurities also condensed. Then by the 
selective removal of the wndesired con- 
stituents, the fullest amount of true 
natural gasoline would be obtained of 
the desired quality. Beyond this point, 
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no further improvement can ever be 
made. 


This result is what has been actually 
accomplished by the application of the 
science of liquefying and separating 
gases. The process involving its ap- 
plication has been termed the natural 
gasoline stabilizing process. It has now 
been in successful commercial opera- 
tion for about two years. A particular 
plant in Clendenin, West Virginia, op- 
erated by my company where this proc- 
ess igs now in use, was the usual type 
of oil absorption plant, the gas being 
compressed to 250 pounds per square 
inch for transmission purposes, the ab- 
sorption being made at this pressure. 
The stabilizing process was added to 
the original equipment with very few 
changes. 


By the natural gasoline stabilizing 
process, this weathering loss is entirely 
eliminated. Amn absolutely sharp cut 
‘it made between the gasoline constit- 
uents and the non-gasoline constituents. 
Natural gasoline, of any specification, 
may be separated which the composi- 
tion of the gas treated makes possible; 
at the same time, the wildness produc- 
ing gases are recovered and delivered 
for use as fuel. The manner in which 
this is accomplished is illustrated in 
the diagram. The pre-cooler, inter- 
cooler and after-cooler liqwids are con- 
tinuously introduced at appropriate 
points into the rectifying column. 


Note that these liquids expand from 
the pressure at which they are formed 
to column pressure right at their en- 
trance to the column. The most vola- 
tile mixture is introduced nearest the 
top and that most nearly approaching 
the volatility desired in the final prod- 
uct is led into the column near its base. 
The column is provided with trays 
which divide it into compartments, 
means being provided for the down- 
ward flow of liquid and the upward 
passage of vapors. Connected to the 
base of the column is a liquid receiver, 
or kettle, in the form of a tank which 
receives the liquid from the base of 
the column through a U-trap. 


The kettle is also provided with a 
steam coil for maintaining the proper 
temperature in the kettle, and with a 
vapor pipe which leads the vapors 
evolved in the kettle into the column. 
The expansion of the liquids into the 
upper part of the column produces re- 
frigeration, while the temperature at 
the foot of the column is kept up by 
warm vapors entering from the kettle. 
The temperature gradient necessary for 
rectification is thus maintained. The 
gasoline is withdrawn either continu- 
ously or at intervals. The wild vapors, 
free from gasoline, leave the column 
continwously through the pipe at the 
top. <A portion of these vapors is recir- 
culated as shown, for the purpose of 
augmenting the supply of liquid wash 
in the upper part of the column. 


Control is Automatic 


The control of the process is very 
simple, being entirely automatic. Suit- 
able regulators are provided for con- 
trolling the inlet of condensates, re- 
moval of gas, and the control of kettle 
temperature. If it is desired to change 
the quality of the final product, this is 
accomplished by adjusting the kettle 
temperature regulator so that a differ- 
ent temperature is held, the pressure on 
the system remaining unchanged. In- 
creasing the temperature will lower the 








held then. 


and hazards. 





HOSE who attended the meeting of the Natural Gasoline 

Manufacturers Assoc. in St. Louis last December will re- 
call that J. A. Rafferty, of the Carbide & Carbon Chemicals Corp., 
New York, operating the Clendenin Gasoline Co. plants at Charles- 
ton, W. Va., spoke in general terms of a process for manufac- 
turing a stabilized natural gasoline of high gravity, but with 12 
to 14 pounds vapor tension, which would allow retention of por- 
tions now lost in weathering. Details of manufacture were with. 


For the Tulsa convention of the association April 24, 25 and 
26, Mr. Rafferty prepared a detailed paper on his gasoline stabi- 
lizing process, which accomplishes, he reports, the accurate con- 
trol of the liquefaction of desirable gasoline constituents, together 
with the rejection of undesirable wild gases which cause losses 
That portion of his paper going into detail on this 
process is given herewith.—Editor 








vapor pressure of the product with a 
slight decrease in yield and vice versa. 


By the stabilizing process a sharp 
cut is made between true natural gaso- 
line and the wild vapors. The gas 
leaving the top of the column does not 
contain a trace of gasoline. The liquid 
in the kettle does not contain a trace 
of propane or ethane. It is all gasoline. 
By this process, therefore, the maxi- 
mum possible quantity of gasoline may 
be produced. 


As to the increase in net yield that 
may be obtained through the use of 
the stabilizing process, I will say that 
in the case of the plant just described, 
the increase in net yield, when making 
the product shown, was 60 per cent 
over that obtained before the stabilizer 
was installed. The original absorption 
plant was run very efficiently and none 
of this increase is to be attributed to 
correcting the plant as an oil plant, in 
fact, none of it has been changed. 


The outward appearance of the stab- 
ilizer is shown in an illustration. The 
column proper is housed in the tower 
and cannot be seen. The lower end 
of it, however, may be seen through 
the opening. The liquid U-trap is vis- 
ible at this point and the vapor pipe 
on the left. The horizontal insulated 
tank to the left is the kettle to which 
the stabilizer is connected. The three 
traps at the base of the column are in 
the lines conducting the three condens- 
ates to the column. Pressure gauges 
will be noticed, and also a recording 
thermometer which shows the tempera- 
ture of the vapor entering the column 
The quality of the product may be told 
at a glance from the thermometer rec- 
ord, and control of the stabilizer is 
made almost entirely from these read- 
ings. The entire equipment is auto- 
matic and no additional swpervision is 
required over that usually necessary 
for automatic equipment. 


While the stabilizing process has been 
described in connection with an ab- 
sorption plant, it must be understood 
that it is equally applicable to the com- 
pression, refrigeration, activated carbon 
or any other process. 


Natural gasoline like refinery gaso- 
line is not a single material but is a 
mixture of paraffin hydrocarbons. It 
is for that reason that it is so difficult 
to define the various grades of gaso- 
line. We can tell much from the tests 
which are commonly in use to deter- 








mine the quality of various products, 
but it is generally admitted that they 
do not permit us to obtain exactly what 
we want when we write a specification 
for a particular product. 


Because of the complex nature of 
gasoline and the difficulty of making a 
true chemical analysis of it, we cannot 
ever hope to specify the exact chemical 
composition that is desired in a prod- 
uct and then analyze each car to see 
if it meets that specification. As a re- 
search problem, however, our chemists 
have addressed themselves to determin- 
ing the exact chemical composition of 
various natural gasolines insofar as the 
lighter constituents are concerned and 
have discovered some important facts 
concerning the harmful effects of small 
percentages of propane and ethane in 
natural gasolines. 


Before going into this question let 
us recall some of the properties of th 
various constituents of natwral gas 
line: 


Properties Of Some Hydrocarbons 








Boiling Vapor 
Hydrocarbon Point Pressure 
°F @ 30”’ | @ 60° F 
Bar Lb. sq. in 
ABS 
Hexane | 156°F 28 
Pentane 97 7 
Butane | 31 25 
Propane | -47 112 
Ethane -119 480 














By butane I mean the pure chemical 
substance known by that name and not 
the commercial product incorrectly giv- 
en the trade name “butane”. 

I have omitted the heavier constitu: 
ents, for they are not of interest in con- 
nection with what I have to say. You 
will note that the first two have nothing 
unusual about their vapor pressures 0! 
boiling points to disqualify them from 
becoming valuable constituents of nat- 
ural gasoline. Neither is there any- 
thing about butane which excludes 
at least in certain proportions. The 
last two, however, are clearly unsuited 
as desirable in a material which must 
remain a liquid during handling. 

Ethane with a boiling point 119°F: 
below zero and exerting a pressure 0! 
480 pounds per square inch at 60° F. 
is inconceivable as a constituent of g00¢ 
natural gasoline. Propane likewise ' 
clearly unsuited as a material to be 
combined in natural gasoline. With @ 
boiling point of —47°F. at atmospheri¢ 
pressure and a vapor pressure of !1¢ 
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pounds per square inch at 60°F. it 
would seem unlikely that it would re- 
main in gasoline even during a brief 
weathering period. Yet we have ex- 
amined products already in tank cars 
which have had high propane contents, 
and have seen unblended natural gaso- 
line containing more than 5 per cent 
by weight of propane. The dispropor- 
tionate ill effects of small proportions 
of ethane and propane are shown by 
analyses which we have made on cer- 





would be possible with an improved 
resultant product, were the stabilizing 
process applied to this plant. 


Product number 4 is from a plant 
which only lightly scrubs the gas being 
treated, but even so it contains 1.6 per 
cent of propane, It has the same vapor 
pressure as the stabilized gasoline num- 
ber 5. Were this 1.6 per cent of propane 
rigorowsly excluded, and butane includ- 
ed in amount sufficient to give the 











tain gasolines. same 13 pounds vapor pressure, the 
Analyses of Natural Gasoline 
(Percentage by Weight) 
_Constituent = I | rE | ME | . §¥ = Pe 
Ethane 0.0% | 0.1% | 0.1% | 0.0% | 0.0% 
Propane 5.0 3.9 $.2 1.6 0.0 
Butane 52.2 21.8 19.2 14.8 46.2 
Pentane, etc. 42.8 74.2 77.5 83.6 53.8 
Sp. Gr.-°Be. 96° 85° 89° 86° 93° 
Vapor Pressure at 100°F-Lb. per Sq. In | 25% | 208 16 # 13 # 13 # 











Product Number 1 was obtained from 
the stock tanks at one plant. Its spe- 
cific gravity was 96° Be. and vapor 
pressure 25 pounds at 100°F. It was 
made by carrying absorption to a high 
point. In use, it is blended with 40 to 
50 per cent of naphtha and shipped in 
insulated tank cars. Note that the pro- 
pane content is 5 per cent by weight. 
Compare this with product number 5, 
which has abowt the same butane con- 
tent but is free from propane. This is 
a stabilized gasoline, its vapor pressure 
is but 13 pounds at 100°F. It may be 
easily handled and _ shipped without 
blend. By this comparison, you can 
see that the selective removal of the 5 
per cent of propane from product num- 
ber 1 would lower its vapor pressure 
by about 12 pounds. If such removal of 
the propane were accomplished by 
weathering in a tank at low pressure, the 
propane would carry away with it many 
times its volume of butane and heavier 
onstituents, and would result in a seri- 
ous loss of production. Furthermore, the 
last trace of propane could not be re- 
moved in this way and it would con- 
tinue to exert its harmful effect on the 
weathered product. 


Product number 2 is a_ weathered 
compression gasoline. It contains 3.9 
per cent of propane and 1/10 per cent 
ethane. Its gravity is 65° Be. and vapor 
pressure 20 pounds at 100°F. The re- 
moval of the 1/10 per cent of ethane 
and 3.9 per cent of propane by a stabil- 
zer would probably lower the vapor 
pressure to 9 pounds at 100°F. and give 
a material which could be _ handled 
without blend and without loading loss. 
Better still, after the exclusion of pro- 
pane and ethane, enough butane could 
he incorporated in the product to give 
a material like number 5. In this case 
the increase would be about 40 per cent 
over the production of a product like 
The stabilizing process could 
accomplish this desirable result for this 


nla: 
Plant 


number 2. 


Product number 3 is from a large 
absorption plant. It contains 7/10 per 
cent less propane than product number 


4 : : 

c and its vapor pressure is 4 pounds 
‘ess. In other respects the composi- 
tons are about the same. ‘This is 


king evidence of the undesirability 
Propane in natural gasoline. It is 
the constituent that is responsible for 
most of the troubles of the natural gaso- 
ine producer. Here again, a large in- 
Crease in production, about 45 per cent 


yield of gasoline would be increased 
by over 55 per cent, and the product 
would be identical with number 3. 


Product number 5 is a stabilized gaso- 
line. It has a specific gravity of 93° 
Be. and a vapor pressure of 13 pounds 
at 100°F. It contains 46.2 per cent of 
butane. By the control of the stabiliz- 
ing process, this may be varied at will. 
It is entirely possible to increase the 
butane content to 60 per cent or more 
or to diminish it to 20 per cent or less 
by a simple change in operation. Fur- 


Effect Of Butane In 





of course, absolutely free from propane 
and ethane. As the butane content in- 
creases the initial boiling point is low- 
ered about 4°F. for each five per cent 
increase in butane content. 


The end point is also lowered in a 
somewhat greater rate. The distilla- 
tion loss increases with the butane con- 
tent, but not at an alarming rate; nor 
does this mean that an actual loss would 
be experienced by the refiner using 
high butane gasolines, as will later be 
shown. The following tabwlation of the 
properties of this series may show the 
comparison more clearly. 


Samples of complete motor fuels were 
prepared using 85 per cent of refinery 
naphtha 57° Be—I. B. F. 252°F.—E 
P. 420°F. and 15 per cent of natural 
gasoline. In each of the two cases 
the same naphtha was used but in one 
case the natwral gasoline contained 45 
per cent butane and in the other 69 
per cent butane. The distillation curves 
of the two products were substantially 
the same. 


I believe that high butane gasolines 
are exactly as valuable as low butane 
gasolines. Their values in lowering the 
initial boiling point and in giving the 
required amount over at 212°F. are sub- 
stantially equal, but the high butane 
product is, if anything, more valuable 
for this use. The incorporation of large 
amounts of butane in a stabilized prod- 
uct gives a natural gasoline which is 
not difficult to handle and which does 


Natural Gasoline 























Butane Specific Vapor Initial End Distillation 
Content Gravity Pressure Boiling Point Loss 
Cor. 
Percent Wt. ° Be. @ 100 °F Point °F °F Percent 
Lb. sq. in Ga. 
40% 92.4° 11.5 # 66°F 267°F 6.0% 
45 93.4 18 64 264 8.5 
50 94.2 14 61 261 | 11.0 
55 95.2 17 57 256 16.0 
60 96.2 20 52 247 23.0 











thermore in every sample of natural gas 
examined, there has been an ample vol- 
ume of bwtane present to permit the 
maximum increase in production just 
mentioned. This butane is now wasted, 


I have attempted to show you that 
propane is the objectionable constituent 
of most natural gasoline, and that bu- 
tane is a normal and desirable constit- 
uent. The analyses of natural gasolines 
have shown that this is the case. 


We have also worked on this problem 
from the other direction and have dem- 
onstrated the correctness of our conclu- 
sions. Starting with a natural gasoline 
from which the butane has been selec- 
tively removed and with pure butane, 
we have synthetically prepared samples 
of gasolines containing from 40 to 60 
per cent of butane by weight and have 
examined them. These products were 


not suffer excessive losses in transpor- 
tation or use. 


In the case of propane, the result of 
its incorporation in natural gasoline is 
harmful; first, because of its own ill 
effects, and, second, because when it 
is present the desired amount of butane, 
with resultant increased yields, cannot 
be included. To show the ill effects of 
small percentages of propane in natural 
gasoline, we have but to recall the 
analyses of gasoline previously referred 


to, and note the effect on the vapor 
pressure of the product. 
We have worked on this problem 


from the other direction also and have 
synthetically prepared specimens of 
natural gasolines containing 2, 3, 4 and 
5 per cent of propane. The base in 
this case was a natural gasoline con- 
taining 45 per cent butane by weight. 


Effect of Propane in Natural Gasoline 


(In Gasoline of 45 %, Butane Content) 





Propane Specific Vapor 
Content Gravity Pressure 
Cor. 
Percent Wt. °Be. @ 100° F 
| Lb. Sq. in. Ga 
0% 93.4 13.0# 
2 93.8 16.5 
3 94.0 | 18.5 
4 94.2 21.0 
5 94.4 23.5 














Initial End | Distillation 
Boiling Point Loss 
Point-°F “7 | Percent 
—— | 
67 266 9.0% 
64 264 13.5 
61 263 19.0 
57 262 22.0 
53 261 25.5 








(Continued on 


next page) 
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In distillation curves of these prod- 
ucts the most striking thing is that each 
per cent of propane causes a distilla- 
tion loss three or four times greater 
than itself and when propane is causing 
this loss it is a loss which will make 
itself felt even after being blended in 
small proportions in 4d motor fuel. Ot 
like importance is the increase in vapor 
pressure. 

When the 5 per cent propane product 
was used as 15 per cent in a complete 
motor fuel using the same naphtha as 
above the distiulation loss was about 
twice that obtained with 60 per cent 
butane blend. ‘lhe significant thing 
here is that the excessive volatility ot 
propane displays itselr when it gets in 
the final product even though its per- 
centage there is 4 of 1 per cent. In 
cases of storage this would result in an 
appreciable loss by evaporation. ‘It 1s 
impossible to hold a material with a 
boiling point of —4/°l. and a vapor 
pressure of 112 pounds at 60°F., even 
though the concentration is reduced to 
a fraction of one per cent. ‘Lhe re- 
quirements of high quality demand that 
propane be eliminated from natural gas- 
oline, every trace of propane. 


It may be fairly stated that our 
young and growing natural gasoline 
industry, in any of its present commer- 
cial forms, is still far from realizing 
the greater possibilities that are right- 
fully its own. 1 do not mean to decry 
the achievements already accomplished 
by the compression, refrigeration, oil 
absorption or activated carbon process- 
es. They stand as a tribute to the dar- 
ing and resourceful men of action, who 
have appreciated the added value ot 
our great national asset, natural gas 
for improving the country’s motor fuel 
reserves. However, many great ad- 
vances still remain for the industry at 
large to make. Among these I count 
the accurate control of the liquefaction 
ef desirable gasoline constituents, to- 
gether with rejection of all undesirable 
wild gases which cause losses and haz- 
ards. This, as | have shown above, 
is accomplished by the proper applica- 
tion of the natural gasoline stabilizing 
process. 

The compression, refrigeration and 
oil absorption processes, as now oper- 
ated, are still simply lacking in any tea- 
ture to insure this highly necessary 
control. As a result, all of those proc- 
esses produce far less gasoline of the 
present accepted quality than the nat 
ural gas treated contains. By introdwc 
ing slight changes to accommodate the 
larger net gasoline production, the out 
put of high grade natural gasoline from 
existing plants of these types can be 
increased from 25 to 100 per cent de- 
pending on local conditions. This 
statement is made advisedly, and is 
based upon extended studies of exist- 
ing raw gases, commercial natural 
gasolines and exit gases, from modern 
operating gasoline plants. 

The activated carbon process does 
not suffer in the same degree from loss- 
es of this nature, although it, too, lacks 
to a considerable extent, the means of 
recovering the total gasoline content 
of a natural gas without including at 
the same time some propane. In par 
ticular applications, the merits of the 
activated carbon process outweigh this 
disadvantage and indicate that it is the 
best process for use. In general, how- 


ever, and for uses that include a major 
fraction of all natural gas treated, the 





existing compression, refrigeration or 
oil absorption processes with the gaso- 
line stabilizing process properly added. 
will produce in marketable form, the 
ultimate quantity of gasoline contained 
in the natural gas being treated. 


Use With All Processes 


I have classified the various kinds ot 
installations used in the natural gaso- 
line industry with reference to those 
processes that best and most economic- 
ally recover the gasoline from the nat- 
ural gas, having reference not only to 
yield but to minimum investment and 
production cost. On all plants of the 
compression, refrigeration or oil ab- 
sorption type already built and now in 
operation, the gasoline stabilizing proc- 
ess can be added with expectation of 
greatly increased yield, as good or bet- 
ter quality of product, and no increase 
of operating cost per million cwhbic feet 
of gas treated, consequently a much 
reduced cost per gallon of marketable 
gasoline produced. 


For plants of the oil absorption type 
to be built in the future, those treating 
large volumes at moderate or high press- 
ures can best count on the use of a 
stabilizer in conjunction with the oil 
absorption units to give better yields 
than previously considered possible. 
Accordingly, plants that heretofore 
would have been considered impractical 
on account of too small a yield per 
million or too small a total production, 
may well be financially successful by 
use of the gasoline stabilizing process. 


For future plants treating rich gases 
by means of the compression or refrig- 
eration processes the gasoline stabiliz- 
ing process offers prospects of much re- 
duced weathering losses as well as of 
the production of a material free from 
dissolved gases, which in certain cases 
have characterized the compression 
process. There has been a tendency 
in recent years to replace the compres- 
sion process by the oil absorption proc- 
ess. Such change has much to recom- 
mend it, although it may safely be 
stated that a compression plant with 
a gasOline stabilizer used in conjunction 
therewith can produce as much and as 
good gasoline as an oil absorption plant 
without the stabilizer working on the 
same gas. As the investment and op 
erating costs are much lower with the 
compression plant, the return is there- 
fore more attractive. Such a condition 
applies, however, only on a very rich 
casing-head gas. 


On gases containing a considerable 
sulphur content, it is doubtful whether 
activated carbon can successfully be 
used. Therefore, one of the other types 
of plant can best be counted on for a 
new plant to be used on high sulphur 
gases when combined with the stabiliz 
ing process. 


When it is of importance in the sale 
of the product from a given plant, to 
be able to meet varying specifications 
owing to variable market conditions, 
the use of the stabilizing process is 
highly valuable as it permits the pro- 
duction of material of any reasonable 
specifications and at the same time, as 
sures the maximum possible yield of 
that material from the natural gas 
used. 


Owing to the simplicity of the ac- 
tivated carbon process, there are certain 
conditions under which it can operate to 
show better profits than the other types 
of natural gasoline plants, even where 





the stabilizer is added to assure perfect 
recovery. In these cases, however, the 
operation of the activated carbon process 
too, is improved by the use of the 
gasoline stabilizing process and is justi- 
fied on any save the smallest and on 
the intermittent activated carbon plants. 


é In particular, where low pressure gas 
is consumed nearby, as in some public 
service installations, carbon black plants 
and the like, the activated carbon pro- 
cess has a great advantage since no com- 
pression equipment is required, or jj 
the low pressure oil absorption process 
is used for comparison, the handling of 
the large oil volumes mentioned earlier 
in this paper, is avoided. 

Furthermore, where large volumes oj 
very lean gas are to be treated with 4 
yield of 250 gallons per million cubic 
feet of gas treated, or even less, the 
activated carbon process has the ad- 
vantage of an operating cost propor 
tional to the gasoline removed, rather 
than to the volume treated, and ac 
cordingly, can best be used. Naturally 
however, where the yield is so low, a 
small increment in gallons per million 
makes a large difference, and particularly 
in such installations, the effect of 4 
perfectly sharp cut between the market 
able gasoline constituents and the pro 
pane, such as the stabilizer gives, js 
very important. 


Again the small plant, producing 
1000 gallons per day of gasoline, or less, 
can much better use the activated 
carbon process on account of its smal 
ler investment and lower operating 
costs. In such plants and in others per. 
haps even smaller that may be operated 
only intermittently, the small earnings 
make any additional investment im 
Possible. Where thhe aggregate pro 
duction of a number of such small plants 
is considerable, however, an overwild 
product may well be collected and sent 
by pine or by rail to a central point 
for stabilizing, 


I have been much impressed by the 
ever-recurring discussions of possible 
shortases that may lead to “dollar gaso- 
line” or other serious disturbances oi 
the petroleum industry. It is our duty 
as members of the Association of Na- 
tural Gasoline Manufacturers to con 
sider the shortcomings of existing gaso- 
line extraction methods so that before 
these conditions arise we will be able 
to come to thhe aid of the refiners again 
with perhaps another ten per cent of 
the total gasoline production, which will 
permit still other amounts of _ their 
heavier stock to go into motor fuel 


Industry Developing 


As outlined in earlier papers by ou! 
president, Mr. Welch, the natural gaso 
line industry has been through many 
vicissitudes, and through his efforts and 
those of our other leaders it is over- 
coming obstacles every day. Certaitl 
drawbacks still remain however, and 
in a spirit of frankness, with criticism 
of no one, I would like to outline 
certain curable difficulties that have 
been rather clearlv defined by the ex- 
tensive investigations carried out under 
my direction. I prefer to speak of these 
in a general way, but I feel perfectly 
sure in stating that in a greater or less 
degree thev apply to all existing plants. 


A first consideration is the by no 
means insignificant nronortion of true 
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gasoline constituents that are permit- 
ted to escape through the extraction 
system and to leave the gasoline plant 
with the exit gases. This gasoline is 
usually of the lighter end and though 
ordinary gasoline testing devices may 
show a negligible loss of gasoline from 
this source, it has been definitely es- 
tablished that such testers are largely 
empirical and fail utterly in getting 
light fractions, particularly when not 
accompanied by the heavier ones. 
Many plants lose from 100 to 1000 gal- 
lons per million cu. ft. of exit gas from 
this source alone. 

Again the weathering losses may 
amount to such large proportions that 
any industry less staunch than the 
natural gasoline industry must have 
gone under from this cause alone. As 
shown before this loss may reach a 
quantity equal to one half of the ma- 
terial finally sold. When the weather- 
in* process is interrupted too soon a 
high volatile product, still containing 
dissolved gases, is produced which con- 
tinues to give losses in loading, trans- 
port and storage. These losses not only 
give less material delivered at the final 
destination, but also constitute a hazard 
and are responsible for the persistent 
differential in price against natural 
gasoline, although it admittedly in- 
creases the value of the gasoline with 
which it is blended. 


In some districts gas is sold without 
extracting the gasoline, as the amount 
extracted would not show a profit on 
the investment required. If now a su- 
perior process can give a greater yield, 
no doubt many new plants’ can be 
profitably operated and the total pro- 
duction thus measurablv increased. 


\nother factor that has militated 
against the natural gasoline industry 
has heen the well known condition that 
in warmer weather the production in 
terms of gallons per million is reduced, 
while at that same season the price is 
at its highest point for the year. There 
is no reason why the same production 
cannot be maintained summer and 
winter alike, as there is no seasonal 
change in the composition of the 
natural gas. Our work has shown that 
by making minor changes in the usual 
plant, such as providing for better 
water cooling in the warm weather, and 
by applying the stabilizing process to 
the various condensates, the summer 
yield can be maintained at the winter 
averages. This not only increases an- 
nual production, but also” gives the 
manufacturer a welcome added return. 


_ In the consideration of natural gaso- 
‘ine as a volatile liquid at or near its 
boilin~ point, the frequent handling and 
storage at practically atmospheric pres- 
sure seems to be a very wasteful con- 
dition only too common. Such a 
Procedure means that the daily fluctua- 
tion of temperature is bound to cause 
unnecessary losses, which in the end 
must be borne by the manufacturer. 
The present state of development of 
relrigeration machinery and of insulated 
tanks for storage and transport make 
't extremely advisable to consider care- 
tully the advantages to be gained by 
Cooling the finished product well be- 
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CUSHING GASOLINE 


E are Refiners of the Highest Quality 

Oklahoma Crude fresh from our own wells, 
through our own pipe lines, and transported to the 
trade in our own tank cars. 


Cushing stands back of every deal that’s made, 
with assets and character that protects your profit. 
Our refined oils are doctor test. 


Ask for quotations before placing your order for 
any petroleum products 


Cushing Refining and Gasoline Co. 
Cushing, Oklahoma 


Box 305 Phones 611 
and 606 


Rex H. Winget, Gen. Mgr. 




















WE SPECIALIZE in 





Straight or assorted carload shipments for the 
Jobber. Barrels, Drums, Half and Quarter 


Drums, Case and Can Packages. 
Motor Oils Tractor Oils 
Greases Soaps 
Illuminating Oils 
In straight carload quantities, we will com- 


pound Motor and Tractor Oils to your speci- 
fications, for shipment in Barrels or Tank cars. 





Let us quote on your requirements 


FRANKLIN OIL WORKS 
Since 1877 
Franklin, Penna. 
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The OCECO Line includes: 


OCECO Gauge & Thief Hole Covers 

OCECO Gauge Well Collars 

OCECO Gauge Well Pipe Supports 

OCECO Manhole Covers 

OCECO Double Flange Collars for Pipe 
Connections through Tank Shells 

OCECO Swing Joints 

OCECO Swing Pipe Cable Sheave 
Brackets 

OCECO Safety Tank Winches 

OCECO Cable Collar Clamps 

OCECO Double Flange Vent Collars 

OCECO Flame Arrestors 

OCECO Conservation Vent Valves 

OCECO Free Tank Vents with Flame 
Snuffers 

OCECO Conservation Tank Vents with 
Flame Snuffers 

OCECO Oil Still Safety Valves 

OCECO Automatic Tar Plugs 

OCECO Automatic Sprinkler Outfits 
for Agitators 

OCECO Ten-Gallon Fire Extinguisher 
Engines 

Underwriters’ Fire Extinguisher Liquid 


| 





Special equipment for tankage and 
refineries built to order 
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Evidence 


HE best evidence of the value of 

OCECO Equipment is the fact that 
it is used by leading companies in the oil 
industry, among whom are the following: 


Amerada Petroleum Company 
Associated Oil Company 
Atlantic Refining Company 


The Buckeye Pipe Line Company 
Beacon Oil Company 
Barnsdall Refining Company 


Cumberland Pipe Line Company 
Crew-Levick Company 
Champlin Refining Company 


General Petroleum Corporation 
The Gulf Refining Company 


Humble Oil & Refining Company 
Humphreys Pure Oil Pipe Line Company 


Indian Refining Company 
International Petroleum Company 
Louisiana Oil Refining Company 


Magnolia Petroleum Company 
Marland Refining Company 
Mexican Petroleum & Transport Company 


National Refining Company 
Oklahoma Producing & Refining Corporation 


Pan American Petroleum & Transport Company 
Pure Oil Company 
Phillips Petroleum Company 


Roxana Petroleum Corporation 


Shaffer Oil & Refining Company 
Sinclair Refining Company 

Standard Oil Company of California 
Standard Oil Company of New Jersey 
Standard Oil Company of Indiana 


Tide Water Oil Company 

The Texas Company 
Transcontinental Oil Company 
Tidal Refining Company 


Union Petroleum Company 
United States Asphalt Refining Company 


Vacuum Oil Company 
Valvoline Oil Works 


White Eagle Oil & Refining Company 


THE OIL CONSERVATION ENGINEERING CO. 


ADDISON ROAD &N.Y.C. TRACKS 


CLEVELAND, OHIO 
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low its initial boiling point so that 
these losses will be avoided. 


Artificial refrigeration is usually ac- 
complished by the evaporation of a 
volatile liquid where this is recovered 
and used again indefinitely. Losses of 
the nature described are usually caused 
by evaporation of another volatile 
liquid, namely gasoline, due to heat of 
the sucroundings where the gasoline is 
not recovered. Therefore the use of 
artificial refrigeration to cool the gaso- 
line would require no more power or 
compressor capacity than now used 
and would prevent this type of loss, 
thus saving a large amount of valu- 
able material. 


No means of measuring the increased 
gasoline production which could be 
gained by adoption of the above sug- 
gestions is possible. In the first place 
no two sources of natural gas are alike 
and no two plants are operated in an 
identical manner. Furthermore no new 
improvement is ever adopted immedi- 
ately by all manufacturers in any in- 
dustry. 


In view of these uncertainties any 
estimate is hazardous, but I believe that 
an eventual gain of 100 per cent in our 
total production is not too much to 
be hoped for and that a large per cent 
of that gain can be effected in a 
relatively short time. 


From time to time we hear much of 
substitutes for gasoline. Alcohol, 
benzol. solvent naphtha and other ma- 
terials have been used at various times 
and with some success. With the pres- 
ent facilities for producing these supple- 
mental motor fuels, the quantity that 
may be supplied is surprisingly small. 
The following round numbers represent 
the total output of such products per 
year at the present time: 


Item Gals. Per Year 
Ethyl Alcohol. ........ ‘ ...100 ,000 ,000 
Methy] YC) 0) Rae ee ; 7 ,000 ,000 
Light Oil from By-Products Coke Plants. 100 ,000 ,000 
Light Oil from Artificial Gas Plants.... 20,000 ,000 
MOONE. &.5. b occs x ne aes 2 ,000 ,000 

Total. ... i ‘ ..... 229 ,000 ,000 


This total of 229 million gallons per 
year includes the total supply of these 
materials and if used for motor fuel, 
would wipe out the present users. The 
quantities are also very liberal, for all 
‘cht oil from by-products plants could 
not be worked into motor fuel. Neve 
theless, this is but 36 per cent of 1 
‘stimated production of natural gas 
line for 1922. 

By the stabilizing process the avera 
yield in existing natural gasoline plan 
could easily be increased by th 
amount. Furthermore, this can 1 
accomplished with increased profit 
the natural gasoline manufacturer an 
with negligible additional investmen 
. ther fore believe that the time is he: 
ray e natural gasoline industry 1 
‘falize its true might as the greate 
auxiliary source of supply to the yx 
tie industry. By continually r 
“wing its contact with science, the: 
it should remain for many years. 














Extract from Report on 


Edward Valves 


For Pressure Stills 


66 A GASKET blew out on the 

bottom manhead of a 
Fleming Pressure still while at 
maximum pressure. Owing to 
difficulty in getting to the valves 
on the bottom out line the fire 
burned for an hour and a half. 


Globe No. 682 


In the middle of the head was 
an Edward Valve which inspec- 
tion showed to be at a white heat 
when the fire was extinguished. 
This valve was removed, in 
spected and returned to asimilar 
position on another still, where 
it has continued to give service. 
There were no visible signs of 
warping or deterioration in any 
way.” 








It takes a good valve to do that, 
but Edward Valves are made 
to withstand the high tempera- 
ture and pressure of cracking 
processes. 





Catalog on request 


The Edward Valve’& Manufacturing Co. 


Homerlee Ave. East Chicago, Ind. 











Foster Pipe Stills 
Foster Oil Heaters 


Extended heating surface and counter-cur- pense make these devices the most desirable 

rent circulation afford decided economy in vever offered for their purpose. 

fuel and permit placing in very small space. FOSTER SUPERHEATERS in jyoir 
. power boilers would give you the full and 

Low first cost, small amount of brick work lasting benefits of superheat at lowest main- 

in the setting and very low maintenance ex- tenance expense. 


Write for literature 


POWER SPECIALTY COMPANY 


111 Broadway, New York 


Boston Philadelphia Pittsburgh Chicago 
San Francisco Kansas City Dallas London, England 
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For Casinghead Gasoline 


baugh, 
; Co. he 
Here we show a tank being erected by one of the iecata 


GRAVER field erection crews for the Skelly Aon 


Petroleum Company, Wynona, Oklahoma. evel 

Refinir 
47 feet diameter, 43 feet high, capacity 10,000 bar- ag 

rels, and built to withstand a pressure of 18 pounds 

to the square inch at the top. yok 
There isn’t a branch of the petroleum industry oil 

that GRAVER Corporation does not serve. Orders 80 as 


for one small tank or a complete refinery are hand- month 
; ait 5 the cor 
led with an intimate knowledge, based on 66 years that th 

. . . station 
experience, of what the equipment must do in saRting 
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GRAVER Qbponition on 


(WM. GRAVER TANK WORKS - FOUNDED 1857) a nk 
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Steel Tanks and General Steel Plate Construction Mr. St 
Water Softening and Purifying Equipment 
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TULSA, April 21 
ACK REED, general manager of the 
J Reed Oil Co. of Rogers, Ark., 
has been in Tulsa this week 
visiting with refiners here who _ fur- 
nish his gasoline and oils. Unlike 
the Barnsdall Refining Co, which urges 
the world to “Be square” the Reed Oil 
Co. has as its trademark an R within 
a square proclaiming that it produces 
“R square.” 


In Arkansas there is a 3-cent tax on 
gasoline. Mr. Reed collects the gasoline 
tax separately with a notice posted prom- 
inently at all stations something like 
this 


GasOlime ....00scc 23 Cents 
Ste Bae oo. cis ese cles 3 Cents. 
FOG corres i oenees 26 Cents 


* * * 


SOUTH PORTLAND, ME., April 
19—Irank Nester, superintendent of 
the Portland terminal of The Texas 
Co., reports that a future champion 
polo player has joined the ranks of 
The Texas Co. family here. The new 
arrival is the son of Bill Boland and 
was born April 14. He weighs 10 
pounds. It is Bill’s statement that the 
young son is going to shine on the polo 
feld and according to Superintendent 
Nester, “Bill generally makes his prom- 
ises good.” 

* s i 


TIFFIN, O., April 19—A. M. Raude- 
haugh, agent for the Paragon Refining 
Co. here, is the proud father of a 
daughter, born April 4. 


A new jobbing company has been 
organized here under the name of the 
Mutual Oil & Gas Co., handling Indian 
Refining Co. gasoline and kerosene and 
Havoline Oil. F. S. Arbogast is mana- 
ger, Mr. Rawdebaugh reports. 


x * * 


_URICHSVILLE, O., April 20.—The O. 
U. Latto Oil Co., has added a five-ton 
truck with a 1000-gallon tank and 20,000 
gallons of storage at its plant here. The 
company in March had an increase of 23,- 
832 gallons over its business the same 
month in 1922, O. U. Latto, manager of 
the company reports. Mr. Latto states 
that the Standard of Ohio is moving its 
station to North Urichsville where it is 
Dutting up a substantial building. 
* 2 * 


LITTLE ROCK, ARK., April 19.— 
R. E. Stueber, manager of the 555 Tire 
& Service Co. here reports that the 
company has just finished remodelling 
its station at Stuttgart, Ark., which has 
alarge shed for changing tires and four 
gasoline pumps. The company expects 
shortly to install its own storage tanks, 
Mr. Stueber says. 
* * * 


HOUSTON, April 17.—James K. 
lelmar, of the Radio Petroleum Co., 
of Fort Worth, has been in Houston 
Since the close of the Western Pe- 


troleum Refiners convention in Galves- 
ton which he attended last week. While 
in the southwest Mr. Helmar will go 
on to San Antonio and El Paso before 
returning to Fort Worth. 





HULL 





Roy W. Francis 


CLEVELAND, O., April 19.—Roy W. 
Francis has been placed in charge of the 
sales of the Fred G. Clark Co. in Iowa, 
with headquarters at Burlington. 


Mr. Francis has had 12 years technical 
and practical experience with the Mar- 
land Refining Co. as special representative 
handling tank car lubricating oil sales and 
has also been with the Sun Oil Co., as 
well as with the Riley Penn Oil Co. 
at Burlington. He will work under the 
jurisdiction of the Chicago office. 

as om . 

CHARLOTTE, N. C., April 19.—W. 
M. Wheeler, credit clerk in the Stand- 
ard of New Jersey office here, has just re- 
turned to his desk after an absence of 
seven weeks due to injuries he received 
in an automobile accident. 

* + + 


e 

ROCHESTER, N. Y.. April 19.—<A. 
B. Sincebaugh, former district manager 
for the Indian Refining Co. here has re- 
signed that position to become a special 
representative in the Rochester territory 
for the Pennzoil Co. 

* * * 


MOBILE, ALA., April 19.—Capt. 
Ed. Merren, superintendent of the Mo- 
bile terminal of The Texas Co. has 
been very ill for the past three months 
but is now recovering, P. J. Schowalter, 
chief clerk at the terminal reports. 

* * * 


ORVILLE, O., April 20.—Earl 
Strock is building a service station on 
N. Main street, Orville, which he ex- 
pects to open about May 1. Mr. Strock 
is interested in the Stellar Service Co. 
at Wooster, jobber and retailer of gas- 
oline and oils. 

* * * 

PINE BLUFF, ARK., April 19.— 
The Pine Bluff Refining Co. is install- 
ing two units of Blaisdell pressure 
stills and considerable additional tank- 
age at its plant here, according to C-. 
J. Larsen, general manager. 





MONTGOMERY, ALA., April 19.— 
The Interstate Oil Co. has added a man 
and a woman to its sales force. W. 
B. Britton, general manager of the 
company, believes she is the first oil 
saleswoman in the state and says she 
is making good right from the start. 


“When the 2-cent a gallon gasoline 
tax went into effect April 1, we en- 
larged our sales force just to show the 
state we would do our best to help,” 
said Mr. Britton. 

* * * 


CLEVELAND, O., April 19.—Elbridge 
Adams has been appointed manager of the 
Cleveland territory for The Texas Co., 
effective April 16. Mr. Adams headquar- 
ters are at 1137 West 11th st. 

x * o 


PIGGOTT, ARK., April 19.—George 
M. Gilbert, agent here for the Pierce 
Oil Corp., states that B. E. Williams 
will open a drive-in filling station June 
1, handling Pierce gasoline and oils. 

* * * 


DAYTON, O.. April 20—The William 
E. Good Co. is starting in the oil jobbing 
business here, with one drive-in filling 
station and handling a full line of Sinclair 
products. 

* * * 


MASSILLON, O., April 19—H. W. 
Robinson, for several years manager of 
the station of the Freedom Oil Works 


here, has resigned that position and 
moved to his home at Navarre, O. 
* * * 


TOLEDO, O., April 20—In a grease 
contest held by the Sinclair Refining Co. 
in the Toledo district in March, L. F. 
Paul, salesman, reports that he won a $10 
hat by selling 20 tons of grease. 

* * * 


COLUMBUS, O., April 19.—Austin 
Brothers, 1513 W. First avenue, Colum- 
bus, distributors of a complete line of 
service station equipment and manu- 
facturers of “serveself” air towers, in- 
tend to open an office in Cleveland May 
1. It will be in charge of Glenn Aus- 
tin, brother of the two members of 
the firm, Dan and Jim. 

* * * 


BALTIMORE, MD., April 19.—The 
Interocean Oil Co. is building an exten- 
sive chain of service stations in Balti- 
more, Washington D. C., and throughout 
Maryland. The stations will be of a 
standardized type and it is planned to in- 
corporate in them the latest in uptodate 
equipment and practice ,according to H. F. 
Brown, sales agent. The stations will be 
supplied from the company’s refinery at 
Baltimore. 

s * * 


TULSA, April 18—A. J. Brunner, 
formerly connected with the Western 
Oil Corp. at Tulsa, has found a local- 
ity where winter gasoline sales average 
75 per cent of the swmmer business. He 
is back in his old home this week with 
his wife and son visiting and calling on 
refiners. 


With Carl Crooks Mr. Brunner has 
organized the C. B, Oil Co. at Nampa, 
Idaho. His bulk station is located at 
the center of a large valley with high 
mountains on each side. The mountains 
protect the valley from heavy snows 
prevalent in other parts of the state. 
With excellent gravel and rock roads 
the fruit growers of the valley keep 
their automobiles in service all the year 
round. 
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ONQUERING the vastness of the earth 


—overcoming the distances that have hindered 
earth-wide trade—making prompt, definite deliveries 
to the remotest points as though they were just around 
the corner—this is the world-wide achievement of the 


Union Petroleum Company. 


With two great export stations 
situated at the great ports of Phil- 
adelphia and New Orleans, in touch 
with fast steamship service to all 
nations, and with a chain of offices 
and plants at Philadelphia, Chicago, 
New Orleans, San Francisco, Oil 
City and Tulsa, Union is prepared 
to promptly place oil products 
at the door of any buyer, here 
or abroad. 


Here are oil products from 
America’s foremost producing cen- 
ters—all guaranteed specifications. 
Here are mammoth compounding 
facilities affording a la carte service 
—producing to your order. Here are 
the wharves, warehouses, steel stor- 
oge, ship anchorage, barges, tank- 
ers, tugs and trucks requisite to 
speedily despatching bulk or pack- 
aged goods anywhere. 


Union solicits the trade of oil buyers throughout the 
civilized world. Cable, write or ’Phone your requirements. 


UNION PETROLEUM COMPANY 


PHILADELPHIA — CHICAGO 


NEW YORK, N. Y. 
SAN FRANCISCO, 
CAL. 


Copyright 1923 — U.P. Co. 


TULSA, OKLA. 
DALLAS, TEX. 
OIL CITY, PA. 
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BRUNNER 











AIR COMPRESSORS 





Power to 


START! 
“Z-Z-Snap-Go!” 


WHEN a Brunner is started—it 
starts! It doesn’t waste time in 
growling, snarling and spitting. 

The average compressor, when it 
starts, makes a noise something 
like “‘z-z-z-z-z-z-z-2 —— g-r-r-r-— 
snap! h-m-m-m.” 

The Brunner gets away some- 
thing like this “‘ziz——snap! Go!” 
——and she’s off. 

It’s the length of that prelimi- 
nary snarl that eats up power, 
burns up brushes, etc. 


No matter what the pressure— 
Brunner will always start. This is 
just one of the good points in 
actual service brought about by ex- 
cellent manufacturing habits— 
“BRUNNERISMS” as we call 
them. 


To say that a machine is made 
well, that it has special patented 
unloading devices, a balanced 
load, a forked-type connecting rod 
assembly, ground contact surfaces, 
etc., etc., means a good deal to an 
engineer, but the garageman is 
interested in what those things 
mean in actual service to him. 

So we’re going to give you one 
by one the big actual service points 
about the BRUNNER. This is 
the first. The others will follow. 








2-Stage 
1923 Model 


with 20 Exclusive Features, 
a few of which are: 


2. Extra large Intercooler insures low 
temperature for second stage. 
4. Improved Belt Tightener with 
Hardened and Ground Shafts and 
Oil-less Bearings. 
5. Ground Bearings, Cylinders, Pis- 
tons, Piston Rings, Wrist Pins and 
Crankshaft. 
6. Removable Cylinders—making re- 
oe and replacement cheap and easy. 
. Forked-type Connecting Rods— 
minimizing the vibration common to 
heavy, solid construction end in most 
2-stage compressors. 
11. Every part Buiit on Special Tools 
and Gages insuring absolute inter- 
changeability. 
15. Seamless Steel Tank—insures ab- 
solute safety. The only compressor 
on using this expensive type of 
tank. 

















BRUNNER MFG. CO., Utica, N. Y. 


Oldest and Largest Manufacturers of Garage Air Compressors 
in the World 


Sales Offices: Cincinnati, Kansas City, San Francisco, and nearly every Jobber 
from coast to coast 























‘Good for 20 Years BRUNNER At Hard Labor’’ 


AIR COMPRESSORS 




















TANKS 


Field Station 
Storage 


Storage 


Immense Stocks 


Refineries 
Complete 


Immediate shipment 


We have been in the business since 1871 and fully understand 
your requirements. Wire, write or phone your inquiries. 


The Reeves Brothers Company 
Alliance, Ohio 




















Missouri Jobbers Have 
Big Program For Meeting 


Staff Special 

TULSA, April 21—A full program 
has been prepared for the spring meet- 
ing of the Missouri Oil Men’s Associa- 
tion to be held at Joplin, April 27, 
Fourteen speakers are listed for the one 
day session. 

J. S. Longshore of Topeka, a suc- 
cessful jobber who was formerly Kan- 
sas state oil inspector will speak on 
overhead costs and how they may be 
reduced to normal. Fair margins will 
be discussed by F. P. Whitfield of the 
Indiahoma Refining Co. Asa _ Butler, 
Missouri oil inspector, will talk on the 
public and oil. 


Both L. V. Nicholas, president of 
the National Petroleum Marketers As- 
sociation and Melville H. Hill, secre- 
tary of the American Oil Men’s Asso- 
ciation have accepted invitations to be 
present and speak. R. L. Welch, gen- 
eral secretary of the American Petro- 
leum Institute, who will be in Tulsa 
earlier in the week has been invited to 
stop off at Joplin for the day and ap- 
pear on the program. 


Other addresses will be as follows: 
“Welcome” by Mercer Arnold, of the 
Joplin Oil Co.; “Prospects for Oil in 
Foreign Countries” by Arthur G. Dana; 
“The Oil Outlock” by A. F. Morrison 
of the Kanotex Refining Co., Arkansas 
City, Kan., “The Gasoline War in 
Kansas City” by A. A. Smith, president 
of the Monark Gasoline Co., Kansas 
City; “Know the Cost of Marketing” 
by Wallace H. Smith of the Red Eagle 
Oil Co., Macon, Mo.; “Economical 
Equipment for Particular Stations” by 
Rupert Cox of the Central Oil Co.. 
Kansas City: “Blazing the Trail’ by 
Paul McMahon of the Independent Oil 
Co., Seymour, Mo.; and “An Oil Wo- 
man’s Experience” by Mrs. R. W. 
Adams, Collins Oil Co., St. Joseph. 


Navy Asks Gasoline Bids 


WASHINGTON, April 20.—The Navy 
department has requested bids covering 
its requirements of motor gasoline, do- 
mestic aviation gasoline and engine dis- 
tillate at west coast points during the 
period July 1, 1923 to June 30, 1924. The 
department estimates that it will require 
1,444,000 gallons of motor gasoline, 380.- 
000 gallons of domestic aviation gasoline. 
and 82,700 gallons of engine distillate 
Bids will be opened May 8, 1923. For 
bid forms and specifications address “Bu- 
reau of Supplies and Accounts, Navy 
Department, Washington, D. C.” 





WAUPUN, WIS., April 23.—H. 6. 
Cross, sole owner of the Waupun 01 
Co., wants to know whether he shoul? 
call his customers a sucker list. 

This is because suckers for the kids 
is the only form of advertising he does 
He says: 

“Ours is mostly country trade and W' 
run four trucks. Each driver is st 
plied with all-day suckers and every kid 
of every customer gets one. Ow 
color scheme is yellow and _ black 
and every kid will ask his or her pat 
ents to buy from the yellow truck s0 
they can get suckers. 

“We have 130,000 gallon storage 2" 
are enjoying a nice business.” 
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Keep Down Overhead, Deliver The Goods, 


Motto That Brought Success 


MT. VERNON, O., April 19 

HE back of the hotel menu card 

tells us that Mt. Vernon is a city 

of 12,000, 10 churches, a _ live 

Chamber of Commerce, plenty of natu- 

ral gas, a new oil field nearby, and 

less than 1 per cent of foreign born 
residents. 

[It was to this community that R. R. 
Hart returned in 1919 after two years’ 
service in mumition plants, with about 
$2,000 in savings, plenty of ambition 
ind a good reputation, as he had been 
manager of a small glass manufacturing 
plant here for some years 
until 1917. 

He had gleaned some oil 
experience for a few months 
in Indiana—in fact, he had 
bought his experience, for 
his $2,000 represented the 
salvage from an investment 
in one of the so-called com- 
munity service station or- 
ganizations that now and 
then raise their heads. 


With R. M. Lamb, with 
whom he had been asso- 
ciated in the glass plant, he 
decided to start a gasoline 
and oil jobbing business as 
the Knox Oil Co. as only 
one company was then mar- 
keting in this territory. 





They leased a small tract 


alongside a railroad spur, 
bought two storage tanks 


and a tank. truck, employ- 
ing their good reputation for 
honesty and energy to get 
credit for part of their 
equipment and gasoline and 
oil supplies. 


They had rounded up con- 
siderable dealer business, 
enough to give employment 
to two trucks but they had 
only one truck. This prob- 
lem was solved by working 
two shifts, one of the partners 
delivering goods by day and_ the 
other delivering by night. At the end 
ot two weeks they had worked up so 
much business that this arrangement 
Was insufficient, so a second tank truck 
was ordered. Their first month’s gal- 
lonage totaled 42,000. 


[he two partners kept working away 
cradually adding to their list of cus- 
All the earnings except what 
Vas needed to live on—and personal 
expenses were comparatively low in 
Mt. Vernon—were put back into the 
Equipment was added as the 
er Of automobiles in the commun- 
increased and more dealers were 


idded to the young enterprise. 


tomer 
tomers, 


r almost a year and a half all ef- 

were put into the territory sur- 
owding Mt. Vernon. Then it seemed 
that expansion into other territory was 
Pportune. They had the cream of the 
trade in their home community which 
t a majority of the gallonage, and 
confident they could duplicate the 
lsewhere. 


ey decided on 


3utler and in Oc 


1920, a bulk station was opened 


By Roger B. Stafford 
STAFF REPRESENTATIVE 
\ NADEME TUTE SULLEVULULUOUATUDESU TEAMED i 
there. Another bulk station was opened 
in July, 1921, at Sunbury. 
Hart Goes It Alone 
A fourth station was opened in Mans- 
field in September, 1922. In the mean- 
time Mr. Lamb formed a glass com- 


pany bearing his name and retired from 
active participation in the oil business. 


gallons of gasoline and 12,000 gallons 
of kerosene with four trucks operating. 


Buys In Tank Car Lots 


All purchases are in tank car lots but 
such shipments of lubricants are re- 
ceived only at the Mt. Vernon plant. 
There the goods are barreled or pack- 
aged and sent to the firm’s buik stations 
in other towns. 


The firm is interested in four drive- 
in service stations in Mt. Vernon, one 
at Johnstown, O., and two at Bellevue. 
[It opened one in Mansfield April 14. 

The firm heretofore has 








put forth its greatest ef- 
forts in getting bulk busi- 
ness but this year will de- 
vote considerable energy in 
building up the service sta- 
tion end. It has several 
projects in view but which 
have not been closed and 
consequently cannot be an- 
nounced. 

But the bulk stations 
have done a_ remarkable 
business. Only three bulk 
plants, those at Mt. Ver- 
non, Sunbury and Butler, 
were in operation during 
the best of the 1922 sea- 
son. But from them was 
sold 1,750,000 gallons ot 
gasoline; 300,000 gallons of 
kerosene and 40,000 gal- 
lons of lubricating oils. 

But how was this busi- 
ness built from $2,000 in a 
community as small as Mt. 
Vernon? 

“Service and quality,” 
says Bob Hart, but the 
many men of Mt. Vernon 
who know him tell of the 
tireless and endless efforts 








R. R. Hart on the right passing the time with one of the regulars 
in front of one of his filling stations. 


So Bob Hart alone is pushing the busi- 
ness ahead, ever with an eye on the 
horizon where a chance further to en- 
large the business may arise. 

Such an opportunity came last month 
when a jobber failed at Bellevue, O. 
A bulk station and two service stations 
were obtained at a receiver's sale and 
Mr. Hart is now engaged in putting 
the business there “on its feet” ready 
for the spring and summer trade. 

From the one truck and two storage 
tanks at Mt. Vernon the station has 
grown to one with 30,000 gallons’ gaso- 
line storage, 15,000 gallons’ kerosene 
storage and 20,000 gallons’ storage for 
lubricating oils. Four trucks are oper- 
ated at this station alone. 


The station at Sunbury now has a 
15,000-gallon tank each for gasoline and 
kerosene with two trucks. The Butler 
station has the same amount of storage 
with one truck operating. The Mans- 
rield station has facilities for 25,009 gal- 
lons of gasoline and 15,000 gallons of 
kerosene, with two trucks operating. 
he Bellevue station’s capacity is 30,000 


51 


put forth day and night, 
stwummer and winter, sun- 
shine and rain and snow. 

“IT keep down the over- 
head,” 30b Hart may add and 
the men who do with him 
say he buys nothing unless it helps the 
business. He doesn’t tolerate useless 
trinkets in the equipment line but is an 
eager purchaser when the salesman 
proves to him that it will increase the 
business or result in a saving of time 
or dollars. The spendthrifts might call 
this policy penury but the stanch busi- 
ness men of the community call it 
thrift. And such a reputation is handy 
when bank credit is needed in the regu 
lar course of the business. 

He Delivers the Goods 

“We deliver to our 
gardless of cost,’ Hart may be led on. 
He is reticent about talking about him- 
self. “We deliver whether the roads 
are good or bad. We spent a week last 
winter going to one little town. We 
lost money on that but they needed the 
stuff, they were our customers and it 
was up to us to get it to them. They’re 
our friends now and what we lost on 
that trip, will eventually come back in 
the way of continued patronage. We 
needn't worry that the other fellow will 


business 


customers re- 
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Some Jobbers use straight run, zero cold test lubri- 
cating oils the year round. 

Others use high cold test paraffines or zeros 
blended with cylinder stocks. 

An increasing number of our customers, who 
have previously marketed blends, report much better 
and more uniform results obtained from the use of 
the straight run oils. 

We suggest you standardize your brands on 
zeros now and find for yourself their ready adapt- 
ability for year round service. 


Sales Offices 
Binz Bldg., Houston, Texas 


61 Broad Street, New York City 
pasa Re — Ill. il Cor ration 
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and service.” 


In keeping down overhead, when the 
business was in its infancy, the part- 
ners hired no bookkeeper or salesmen. 
They did their own account keeping and 
selling, This condition continued for 
two years or until they had progressed 
to a point where further expansion was 
impossible unless they obtained help. 


Three salesmen are now employed in 
addition to the regular truck salesmen 
who get a commission on the volume 
of sales they make. The straight sales- 
men are paid liberal commissions but 
furnish their own cars and pay their 
own expenses with the exception ot 
gasoline and oil. 


One truck salesman at each bulk sta- 
tion is placed in charge of the plant. 
He and those working under him are 
paid both salaries and commission. They 
make daily reports to the Mt. Vernon 
office covering sales of all products 
handled. Every gallon is accounted for, 
even the fuel and oil used in the truck. 
In this manner the inventory of a sta- 
tion is made perpetual. 


For the first two years the firm was 
operating, it put out no pumps. Since 
then, following the practice of a large 
ompetitor that had been in the field 
ind one that entered after the Knox 
company started, it has installed 150 in 
ind about the five towns where it has 
bulk stations. 

With the practically new stations at 
Mansfield and Bellevue, to provide fur- 
ther outlets, Mr. Hart expects this year 
to double his 1922 gasoline gallonage. 
He bought 300 carloads of gasoline 
while at the St. Louis convention of the 
National Petroleum Marketers Associa- 
tion in March. This alone would put 
him jn the two and a half million class. 
He thinks, however, that he will be 
found in the market again before next 
winter, 


He buys his lubricating oils at Penn- 
sylvania plants where they are com- 
pounded according to his specifications. 
He is considering a compounding plant 
»§ his own but as he has only a short- 
time lease on the site where he is lo- 
cated in Mt, Vernon, he had deferred 
bwilding there. 


His Mt. Vernon storage tanks are set 
i a depression lower than the railroad 
tracks. This allows gravity unloading 
for part of a car but requires pumping 
for the remainder. A pump is needed to 
load a tank wagon. At the other sta- 
tions all tanks are elevated so that only 
me pumping is necessary. The latter 
irrangement saves the most time and 
ilso considerable of operating costs al- 
though the original installation cost is 
2reater. 


So by holding down costs and push- 
ng trade to the utmost, selling every 
possible gallon a community will buy, 
the Knox Oil Co. is pyramiding its busi- 
less. 

And reverting to the hotel menu 
card which also tells us the body of 
Dan Emmett is buried here, we wonder 
if the author of “Dixie” would today 
sing his desire to be “away down south, 
in the land of cotton” for other reasons 
than social. 





sell them so long as we give quality 





Oil Drain Rack Costs $2.40 


iy A jobbing company has a 
handy man around, building a 
greasing rack should not be an 
expensive matter, in the opinion 
of R. R. Hart, Knox Oil Co., Mt. 
Vernon, O. The Knox company 
built one for $2.40 plus a few 
hours of labor spread over odd 


minutes. This price cannot apply 
to every rack however. In this 
particular case, ground sloping 


away from the level of the serv- 
ice station drives aided greatly. 
It was necessary only to build a 
rack long enough to accommo- 
date half a car’s length as the 
sloping ground really provided a 
pit. 

_ The ordinary rack accommodat- 
ing a whole car with inclines lead- 
ing to it, requires only about three 
times the amount of lumber and 
twice the labor. This type is used 
by the Knox company at stations 
on level ground. 











Oil Company Ads Stress 
Service Gladly Rendered 


DES MOINES, IA. April 19—The 
Manhattan Oil Co. of Iowa, with head- 
quarters here, is carrying on a news- 
paper advertising series to merchandise 
its products that has some unusual fea- 
tures. 

The advertising is bringing results 
that are characterized by H. E. Worm- 
houdt, manager, as “very, very good.” 


The ads, which run two columns wide 
and a full newspaper page deep, are 
headed, “Stations of Smiling Service.” 
Many companies make service the basis 
of their appeal to the public but the 
Manhattan advertising specifies some of 
the particular that its filling 
station men are ready and willing to 
perform. 


services 


“This time of year the windshield on 
your car gets grimy interfering with 
your vision,” says one of the ads. “Dirt 
clings to the lenses on your headlights, 
lessening their effectiveness. 

“Drive in at a Manhattan filling sta- 
tion and our service employes gladly 
will clean them for you—free of charge. 

“If you want the fenders of your car 
wiped off, if you want the interior of 
your car brushed out, if you want your 
tires inflated or your chains removed 
such service is yours at Manhattan sta- 
tions simply for the asking,” the ad 
goes on to say. 


Tipping Prohibited 


Again, “Do not offer a tip for such 
service. It is absolutely free and simply 
in line with our 1923 business policy of 
making Manhattan filling depots, ‘Sta- 
tions of Smiling Service.’ 

“Our employes are gentlemen—polite 
and courteous always. They are just 
as much interested in rendering service 
such as is outlined here, as_ they 
are in selling you a tank of Race-O 
gas or a quart or two of Trop-Arctic 
oil. They receive a cash bonus on 





service rendered. 
your patronage—to keep it.” 


Another feature of the advertising is 
that each ad features one of the com- 
pany’s 10 stations in the city, tells of its 
particular advantages and introduces by 
name the employes of that station to 


They want to merit 


the public. An especial appeal is made 
for the patronage of women drivers. For 
instance, one of the ads stated: 


“Our No. 2 station caters to women 
drivers especially. Located at the south- 
west corner of W. 16th street and Grand 
avenue, it is easily accessible. H. E. 
Moore is in charge, assisted by Max 
Groves, Rex Martin and Earl Bragdon. 
‘Uncle Jimmy’ Allen, our colored porter, 
is there to serve you in any way de- 
sired. Expert carburetor and lubrica- 
tion service at this station. Drive in 
tomorrow, the boys will be glad to see 
you and serve you to the best of their 
ability.” 


More Than Oil and Gas 


Another ad was led with the words: 
“You can get more than just oil and 
gas at our stations,” and then goes on 
to emphasize the rather unusual serv- 
ices the employes are ready to render 
and stress is laid on the fact that they 
are glad to render it. 


Introducing another of the company’s 
string of stations, this ad read: 


“Get acquainted with our No. 3 sta- 
tion. It is located on E. Grand avenue 
at Seventh street and is particularly ac- 
cessible to East Side motorists and 
those who drive back and forth on 
Grand avenue. J. S. Valdes is in charge, 
assisted by J. W. Hodges. ‘Service that 
satisfies’ is their motto. They will ex- 
tend hearty greetings when you drive 
in tomorrow and gladly look after your 
every want.” 


The ads are unusual in another way. 
That is they do not use any of their 
space in describing their products. The 
whole text of the ads is based on the 
advantages of patronizing the com- 
pany’s stations because of the service 
gladly rendered by the employes. 
Each of the ads carries the location of 
each of the comany’s stations. 


Equal treatment for everybody is 
promised in one of the ads which says: 
“Drive in at a Manhattan station to- 
Our free service will prove 


morrow. ; C 
a pleasant surprise. And all motorists 
are treated alike whether they drive 


Cadillacs or Fords.” 





COLUMBUS, O., April 20—Austin 
Brothers, 1513 W. First avenue, are 
manufacturing an air tower and water 
plug for service stations which has a 
rotary arm. Its brand name is “Serve- 
self.’ The makers claim the rotary 
feature results in only a slight bend in 
the hose and eliminates strain, kinking 
or twisting of the hose in any position. 
The extension arm is 5% feet long and 
with the 20 feet of air hose will serve 
air within a radius of 20 feet, The arm 
is so constructed that friction is elim- 
inated and the hose cannot become dis- 
located, the makers say. When the 
arm is elevated the towe ris 14 feet 
high. The base diameter is 15 inches; 
the diameter of the standard from base 
to collar is 4 inches and from collar 
to rotary arm 3 inches. The water at- 
tachment has 6 feet of hose. 
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Will Your Pump Fill a 15 Gallon 
Tank in Less thana Minute? 7 




















































PEED in filling station service is the 
outstanding demand in motordom today. 


Slow dispensers and complicated pumps waste 
profits for the station and time for the motorist. 
Trade flows fastest where the gas flows fastest. 


The Findlay Right-A-Way 
Visible Air pressure gas dis- 
penser will put 5 gallons of gas 
into any car every 20 seconds. 
A slight pressure on a button 
starts the flow. 


The Findlay Right-A-Way 
dispenser embodies a new 
patented air control principle. 
It doesn’t depend on gears, 
motors, pistons, or trouble- 
some valves. 


The Findlay Right-A-Way 
Visible dispenser is so simply 


and strongly made that repair 
trouble and even wear are 
practically eliminated. It 
operateson avery low air pres- 
suretaken from regular supply. 
Never needs oiling. Automati- 
cally accurate. Bears under- 
writers label. Handles all 
grades of gas. Burglar proof 
and fool proof. Does not ag- 
itate the gas. Cuts evapora- 
tion waste. Is 6 years old, 
tested and proven by actual 
service. The only dispenser 
guaranteed against wear as 
well as defects for five years. 


Manufactured by 


THE VISIBLE PUMP COMPANY inc. 
Findlay, Ohio 








VISIBLE DISPENSER 
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Refining Company Advises 
Dealers On Window Display 


LOS ANGELES, April 19—The Ven- 
tura Refining Co., with headquarters 
here and a marketing territory that 
embraces southern California mostly, 
is helping dealers who handle its prod- 
ucts to use effectivély one of the most 
forceful aids to selling, that is window 
displays. 


In the March issue of the Ventura 
Mission, company publication, is an es- 
say on how to build up attractive dis- 
plays in windows of various sizes and 
shapes so as to take the best advantage 
of the facilities offered. The article 
says: 

“A good window display is not only 
a reminder—it is also a salesmaker, for 
very often people do not realize they 
need a certain article until they see 
it on display. In all creation there 
are only two ways to make a sale. 
Fither the prospective buyer is told 
about the article or he has a desire for 
it and asks about it. And you may be 
sure that if your prospective customers 
do not make inquiry it’s up to you to 
bring your merchandise to their notice. 

“One of the greatest aids you have 
in selling is the proper display of your 
merchandise. There is no mystery 
about making a successful window dis- 
play. If certain general principles are 
followed almost any window can be 
made to draw the eye and create a 
javorable impression. 

“The first principle to remember is 
iat a neat display of a few articles is 
a thousand times better than a window 
rowded with articles of every descrip- 
tion. Each individual article in a 
crowded window might be of great in- 
terest to prospective customers, yet if 
5) articles or even 10 articles of dif- 
ferent kinds are heaped in a window 

a disordered mass, the impression 
civen at a glance is that the window 
is filled with junk rather than useful 
merchandise. 

“Merchandise should be displayed ac- 
cording to classes for it is better to 
have a week’s display of articles in one 
class and then change the display than 
to mix up articles of different classes 
and leave the display for two or three 
weeks or a month. 

“Motor oil and grease are sufficiently 
important to use alone in a window, and 
the same may be said of tires and tubes. 
(hese are staple products which pro 
duce a good income through steady 
sales and make a commanding display 
in themselves. Here are a few sugges 
tions for other display groups: 

“Group No. 1—Washing sponges, 
body and metal polish, chamois. 

‘Group No. 2—Light bulbs, fuses, 
dry cell batteries, spark plugs, con- 
necting wires. 

“Group No, 3—Spot lights, rear sight 
Mirrors, wind wings, radiator caps, stop 
signals, 

“Group No. 4—Repair accessories, 

belts, brake lining. 

“Group No. 5—Tire pumps, jacks, 
patches, chains, tire tools. 

Then sandwich in an oil and grease 
isplay every three or four weeks.” 
hese last suggestions, of course, ap- 

v only to the garageman or the oil 
lobber who carries accessories as a 

line, but the principles laid down 
apply equally to all oil companies. 
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41 Years of Scientific Refining 





ABOUT DELIVERIES 


The practical business world recognizes three 
cardinal virtues---the greatest of which, in its 
estimation, is the ability to deliver the goods. 


Quality of product can be high grade---earnest 
effort may be made to give consumer satisfaction--- 
but making delivery right where and when re- 
quired, is the final test. 


Meeting this test today, is eminently, a matter 
of having the broadest facilities. 


THE NATIONAL 
REFINING COMPANY 


National Headquarters National Building 
Cleveland, Ohio 


Since 1882 the development and extension of this 
company’s resources and equipment have not 
only kept pace with, but anticipated, every 
possible delivery requirement. 


This phase of the company’s policy has been 
figuratively just as broad as the territory it serves 
now, and plans to serve in future. 


Buyers acknowledge their confidence in the high 
quality of National Cylinder Stocks, Lubricating 
Oils, Greases and other National Refining 
Petroleum Products. 


THREE GREAT REFINERIES 


Findlay Coffeyville Marietta 
Ohio Kansas Ohio 





99 Branches with one good service policy 


























FACTS THAT CUT COSTS 


Burning liquid fuel is a science. W. N. 
Best, recognized authority on the subject, 
has published BURNING LIQUID 
FUEL, much of the information in which 
has never been printed before. It is the 
result of a lifetime study. 


Send your order and check for $4 to— 


National Petroleum News 
809 Caxton Bldg. Cleveland, Ohio 
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OU can now have the exact oil markets on your a 
desk every day, and know the markets when wholly 
you buy. bn 
thee. | 

iobbe rs 

Because of the demand of oil buyers and sellers that ga 
everywhere, the men associated with National pelos 
Petroleum News have organized a nation-wide ntegrity 
daily market service to be issued as PLATT’S —_ 
OILGRAM. adh 
aoe 

The refinery and crude oil prices, tank wagon tare 
markets and chief news happenings of the day will tk lin 
be gathered by telegraph through this big organi- pretty 
zation, printed and mailed overnight simultane- ae 
ously from three central points—Tulsa, Chicago, _— 
Cleveland—to buyers of petroleum products. More ¢ instal 
mailing points will be provided as the growth of Pasha 
the service demands. aw is ¢ 


All the essential points on each day’s markets— adi 
at all refining centers—will be on your desk every | 


morning to prepare you for the day’s purchases. om mes 


In addition to this fast mail service we will wire — 
you collect, if you desire, all important price 
changes aS soon as we receive them. 
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State Inspector And Jobbers Hold 
Refinery Is Place To Inspect Oil 


Staff Special 

ST. PAUL, April 19 

ASOLINE to be sold in Minne- 

sota may some day be inspected 

by state authorities at points out- 

side the state, if legislation pending now 
is passed by both branches of the legis- 
lature. Persons conversant with political 
conditions believe the bill has a good 
chance to become a law. It is fostered 
by the state department of oil inspection, 
of which Hialmar Nilsson is the chief. 
The proposed enactment was discussed 
iully here Tuesday by Mr. Nilsson before 
the Minnesota Petroleum Association in 
annual convention at the Saint Paul hotel. 


The chief oil inspector has the support 
the Independent oil jobbers of the 
state. That unusual condition is due 
whelly to revolutions in the department's 
modus operandi’ which Mr. Nilsson has 
rought about during his several years in 
thee. Undoubtedly there are a great many 
iobbers in the state who do not consider 
that gasoline needs inspecting at all, but 
fit must be done they preter that it be 
done by Nilsson or some other person of 
ntegrity who knows how. 


Purpose of Plan 


The department can be operated more 
heaply, with fewer men and smaller ex- 
pense accounts for traveling, if oils are 
nspected before they reach the jobber’s 
side track, it is claimed; and the practice 
will save Many car-days for refiners and 
tank line operators. That is the Nilsson 
theory and he appears to have the plan 
pretty thorgughly worked out, as far as 
Minnesota is concerned, and also to have 
he oil industry with him. The most 
attractive feature of the plan is that it 
logs not need to be flawless in order to 
- installed with satisfactory results. 


In order to make the 100,000 inspections 
necessary every year in Minnesota, if the 
aw is complied with, deputy oil inspec- 
tors are obliged to travel the state over. 
he tarther apart the jobkers, the fewer 
ne inspector can visit in a day.  Rail- 
tcad mileage runs into money for the 
tate. And good men are harder to hold 
n jobs which keep them so much away 
Irom home. At a distant refinery or at 
some railroad junction point which is a 
gateway to the state, one deputy could he 
ithome, do little or no traveling, and in- 
pect many times as much oil. 


Seal of the State 


Iter inspecting a shipment of oil. 
“Duty could affix the seal of the state of 
Minnesota. thereon, and the jobber to 
vhom: the car was billed could empty it 
mmediately upon its arrival and return 
‘avoiding the delay of calling the oil in- 
‘ctor and waiting for him to come, 
‘ich sometimes consumes more than a 

\t Casper alone, it is pointed out, 
he deputy could do the work of several 
“inspecting every drop of gasoline mar 
ted in the state by the Standard Oil Co. 
( 


ods from other oil companies’ plants 
ld not be handled so easily perhaps, 
ut ne vertheless with comparably less 
“et than attends the inspection now. 
t certain junction f 


Hed points just a few 
 °S outside or inside the state line most 
the oil coming from miscellaneous In- 


tnend 


ndent refineries could be tested with- 


out occasioning it any delay. Such cars 
as got inside the state without being in- 
spected could be taken care of with a 
comparatively small mileage account by a 
few inspectors. Of course, the bill is not 
passed but in the event it does become a 
law, it will be watched with interest by 
oil men the country over. 


Jobber to Benefit? 


If the costs of oil inspection in Minne- 
sota are reduced by this proposed method. 
or any other, the jobbers of the state will 
probably benefit by it. The cost now is 
one seventeenth of a cent a gallon—or 
three cents a barrel where once the charge 
was 5 cents a barrel. This reduction in 
cost was made by Mr. Nilsson after the 
legislature assigned to the chief oil in- 
spector the right to stipulate the fee. 

Inspecting gasoline at 5 cents a barrel 
more than paid for the cost of inspection, 
and the state is not permitted to use the 
funds thus acquired for any other pur- 
pose. On June 30, 1922, fees from oil 
inspection had accumulated a fund of $28.,- 
700. That money has since been spent in 
the maintenance of the department which 
is not self-supporting while it inspects oil 
for 3 cents. It may be possible, Mr. Nils- 
son says, that the fee will have to be made 
5 cents a barrel again for a while after the 
fund is exhausted, should some means 
not be discovered to reduce the cost of 
maintaining the department. 


Run Distillation Test 


In contrast to a great many oil inspec- 
tion departments where goods are tested 
for gravity only, or inspected by telephone 
as they are said to be in Tennessee, the 
Minnesota department actually gets a re- 
port on the nature of the goods received. 
A distillation’ test is run on a sample of 
every car of gasoline that comes inside the 
state, before the car can be emptied. To 
a great extent Mr. Nilsson is entitled 
to the credit for that, according to local 
Independent oil men. It was after an in- 
terview with him that the governor of 
the state incorporated the following para- 
graph in his message to the state legis- 
lature in the spring of 1919: 


“The present system of oil inspection 
should be modified. The law should pro- 
vide for a proper testing method and for 
the inspection of oil at the place where it 
is sold to the consumer. If this is not 
done the department should be abolished 
for it is absurd to retain such a system 
for the sole purpose of creating public 
positions without giving adequate protec 
tion to the public.” 


Getting any considerable group of legis- 
lators to consent to back a piece of legis- 
lation which would send state represen- 
tatives outside of the state on something 
almost like police duty, was not an easy 
matter. To carry out a theory, it might 
not have been done, but necessity brought 
it about. Jobbers in neighboring states be- 
gan to send their tank wagon route 


across the line with uninspected gasoline. 
This of necessity had to be inspected at 
the bulk station to keep inspectors from 
having to test every separate truck load. 
So even now the proposed svstem is tech- 
nically in effect. 
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VISIBLES 


Six distinct types: 
Motor—Air— 
Hand Operated— 
10 and 5 gallon 

bowls 


Mechanically and 
designed perfect 





Write or Wire for Illustrated Bulletins 


Milwaukee Tank Works 
Milwaukee, Wis. 
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Oil Companies Issue Credit Cards 
To Deserving Customers As Favors 


Staff Special 
FREEPORT, ILL., April 20 
HE issuance of credit cards to 
customers is being practiced by 
more than one jobber in this part 
of the country. The cards are rather 
ornate and dignified in appearance like 
a club membership card and are of a 
size to be carried conveniently behind 
the celluloid window of a bil lfold. They 
are being adopted as a safeguard against 
loss by jobbers using the ticket system 
and selling goods on about 30 days’ 
time. 


Of course, most of the pump boys 
and station attendants are acquainted 
with their company’s established credit 
customers. But a stranger at a serivce 
station is requested to show his card 
before he is issued gasoline in return 
for his signature at the bottom of a 
ticket. and given credit for a month. 
If he has no credit card he is requested 
politely to “pay cash this time,” and 
advised by the pump boy how a credit 
card may be obtained. 


Ticket Plan Old 


The familiar ticket credit plan is 
ised by the Leader Petroleum Co., of 
Freeport and the Sweney Gasoline & 


Nil Co.. of Peoria. both of which re- 
cently have adopted the credit card 
system. When a recognized customer 


or the bearer of a card gets gasoline 
or oil at a station he signs for it in 
a book of blanks, one page of which 
has been filled out by the pump boy, 
describing the purchase just made. The 
blanks are in triplicate, and buyer 
takes one copy leaving two with the 
station attendant. 


The two copies left at the station. 
go to the oil company’s main office 
and the ecustomer’s account is charged 
hv the tickets. At the end of the month 
ye customer gets a statement of ac- 

ount accompanied by copies of all of 
his purchase tickets. If he wants to, 
he can check them against those he 
got at the time of purchase. and thus 
avoid any mistake in accounting. The 
company still has one copy for file and 
fiture reference. 


How to get a Card 


If a new customer wants the bene- 
carrying one of the company’s 
cards. he must establish his credit. 
Different companies do this in differ- 
‘nt wavs. Some of them expect these 
‘pplicants to make a short call at the 
‘ompany office and have a chat with 
the credit man. satisfving him of their 


fits of 


deserts, The credit man’s signature 
must appear on the card. Tn the case 
%T the Leader Petroleum Co.. the cus- 


tomer must make application in writ- 


ing and give three references. 

The manager at any service station 
“an supply him with an application 
‘lank. The applicant must fill out the 
wank, which only asks for his name 
md address and business connection. 


nust be approved by two mer- 


thants and a banker. The applicant 
Mist list these three references. When 
‘he references have been conferred 
‘ith some oil company official. the 
"anacer must dignifv the application 
“th his signature. Then the blank is 


filed ° 


office. After 
issued a credit 


the oil company 
applicant is 


nat 


ecard, good for a fill at any service sta- 
tion of the company, or any garage 
selling the company’s brand of goods. 


Uses Coupons Also 


Notwithstanding the efficiency and 
convenience of the card system, coupon 
books are indispensable. G. I. Sweney 
of Peoria explains that a coupon book 
ealling for gasoline is the only known 
means for a solicitor to clinch his 
sales. After persuading a prospective 
customer of the merits of a_ special 
gasoline, the salesman’s efforts may go 
for nothing unless he has script redeem- 
able in gasoline to deliver to him. 
Besides, many a credit customer keeps 
his family car equipped with a coupon 
book, rather than allow his servants 
and children to make free with his 
signature. 


Customers operating a_ fleet of in- 
dustrial trucks may issue their drivers 
coupon books if they like. but are not 
given credit cards for all drivers. The 
wisdom of that discrimination is ap- 
parent. A credit customer’s name on 
the side of a truck is some assurance 
of the driver’s validity. But a credit 
eard in the pocket of a man, not al- 
ways attached to the company’s truck. 
might easily lead to losses. So the 
credit cards are not distributed indis- 
ecriminately by any means. 


Has Possibilities 


The Leader Oil Co., of Dubuque, Ia., 
is said to have used the credit card 
system for some time. The Leader 
Petroleum Co., here in Freeport is to 
direct subsidiary of the Dubuque com- 
pany but has not put the plan in full 
force yet. The Sweney Gasoline & Oil 
Co., of Peoria has issued credit cards 
for several months and the manage- 
ment is highly pleased with the results 
of the experiment. 





They Fly To Consult 
Government Engineers 


WICHITA, KAN., April 19.—R. S. 
Hazeltine head of the land department 
of the Sterling Oil & Refining Co., 
Wichita, Kan., arrived in Bartlesville 
via airplane recently to consult with en- 
gineers of the Bureau of Mines con- 
cerning engineering problems in the 
Tonkawa field. Mr. Hazeltine, after 
snending a day at the experiment sta- 
tion, departed for Wichita in his plane 
which is of the Laird Swallow type. 


This is the second visit to the experi- 
ment station by oil company officials 
in the past 10 davs, representatives of 
the Marland Refining Co. having flown 
from Ponca City to consult with Bureau 
of Mines engineers a few days ago. 
These visits emphasize the need for a 
suitable landing field in Bartlesville for 
airplane visitors. As indications are that 
more and more business will be con- 
ducted by airplane, Bartlesville will 
need to establish a good landing field as 
the landing field at Dewey has been 
abandoned. 


Mr. Hazeltine landed at the old Dewev 


field with some difficultv, while, the 
Marland plane was forced to land on 
the golf links at the Country Club. 








TAG DAYLIGHT 





The TAG Daylight Lamp supplies a 
standard and constant source of light 
for the color instruments made by this 
company and universally used through- 
out the industry. 


Send for Catalog N 699 





Largest and Oldest Makers 
of Oil Testing Instruments 











Make Your Trip More 
Enjoyable by a Refreshing 
Night on Lake Erie 
(Your rail ticket is good on the boats) 


Thousands of travelers between the East 
and West say they wouldn’t have missed 
that cool, comfortable night on one of 
our fine steamers. A good bed in a clean 
stateroom, a long sound sleep and an 
appetizing breakfast in the morning! 

Steamers ‘“‘SSEEANDBEE''—‘‘CITY 
OF ERIE”’—“‘CITY OF BUFFALO” 
DAILY, MAY ist TO NOVEMBER 15th 

Leave Cleveland - 9:00 P. M. 


Arrive Buffalo - 7:30 A.M. 
Leave Buffalo - 9:00 P. M. 
Arrive Cleveland - 7:30 A. M. 


Eastern Standard Time 
Connections for Niagara Falls, Eastern 
and Canadian Points; Cedar Point, Put- 
in-Bay, Toledo, Detroit and points west. 
Ask your ticket agent or tourist agency 
for tickets via C & B Line. 

New Tourist Automobile Rate—$10.00 
Send for free sectional puzzle chart of the 
Great Ship ‘“Seeandbee” and 32-page booklet: 
The Great Ship ““SEEANDBEE’’—the ‘argest 


steamer on inland waters of the world. 





The Cleveland and Buffalo Transit 
Company, Cleveland, Ohio 


Fare $5.50 
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Your 
reatest Business Asset 


O you know what one of the largest railroads considers 
its greatest asset? 


Not the thousands of miles of right-of-way; not the millions 
worth of rolling stock; not expensive terminals and stations, but 
its great loyal army of employes. . 


It’s the same with your business. Every man in your organ- 
ization represents an investment on your part. If you do noth- 
ing to help them improve, and they do nothing to improve 
themselves, they soon become a liability. 


Stop to think how many men who are working for you 
would derive benefit from a study of this issue of National 
Petroleum News. ‘They would take new interest in your 
business and apply the many valuable suggestions each week’s 
issue contains. 


Do your part to make your pay roll an asset. Help your 
men gain a broader knowledge of the industry you are engaged 
in. Tell your men you will send National Petroleum News 
to their homes every week for study. 


If you are an employe, tell the boss you will make yourself an 
asset to him, and subscribe for National Petroleum News today. 
There’s a handy subscription blank below. 


National Petroleum News,—3858 Caxton Bldg., Cleveland, Ohio 


Send the next 52 issues of National Petroleum News to me at 
the address given below. Enclosed is check (draft or money 
order) for $2.50. (Canada $3.50, Foreign $5.00). 


Use this 
TODAY 


Name 
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Reinbold Co., Newark, O. 
Jobber Expands Business 


NEWARK, O., April 21.—The Rein- 
bold Co. of Newark has started an ex- 
tensive building program which it will 

completed by early summer. Its 
main service station here will be doubled 
in capacity by the addition of four pumps 
ind several greasing racks are to be added 
its present oiling and greasing service. 

Thirty individual garages are being 
built on a lot which the company has just 
leased adjoining its service station which 
is located close to both the business and 
better residential districts. These are 
being constructed of concrete block as the 
company says it probably will have to 
renove them when its 10-year lease ex- 
pires. Buildings on its own property are 
of tile with stucco covering. 

The Reinbold company started opera- 
tions after the war. Its organizer, Carl 
Reinbold, had a plumbing business in a 
building on the corner of the lot. The 
back of the lot facing on one of the 
chief streets leading into the city, was 
vacant. In order to utilize this, Mr. Rein- 
bold built the first drive-in service station 
in Newark. The venture proved so suc- 
cessful that he abandoned the plumbing 
business and says there is nothing in the 
old wheezes about plumbers and_ their 
earnings, 

The plumbing shop later was torn down 
and a service station with four more 
pumps was built. Four more will be in- 
stalled as soon as remodeling operations 
are finished, 

The original service station now serves 
4s a tire repair shop, a business which 
Mr, Reinbold operates separately from 
the gasoline station. Accessories are now 
sold in the oil sales room but these will 
he moved to ancther building as soon as 
the station is enlarged. The repair shop 
iso will be moved to the lot where the 
garages are being built and the present 
building will be used as a tire sales room. 

Air and water standards are at the 
riginal station where they do not inter- 
ere with gasoline and oil customers. The 
greasing rock also is placed well beyond 
the range of interference. 

[wo men are employed exclusively at 
the greasing rack and air and water stand- 
ards working in eight-hour shifts from 
(am. to 9 p. m. Shifts at the gaso- 
Ine station vary. From 6 to 8 a. m. two 
men are at the station. From 8 a. m. to 
Sp. m. there are three. From 8 to 11 p. 
m, there are two and one man tends to 
he business from 11 p. m. to 6 a. m. 
\nother man in general charge of the 
pumps also acts as salesman for the ac- 
essories during the day. 

When a car drives into the station, two 
men usually are available to look after 
te motorists needs. One look after his 
xasoline requirements and the other in- 
ures about oil, fills the radiator, and 
‘Suggests one or two other things that mav 
e needed about the car. 

The company buys its gasoline mostly 
n the open market and maintains storage 
°r close to half million gallons, Mr. 
‘einhold said. It ‘does a good sized 

ing business mainly to stations which 
Je company has built and sold mostly 

r cash but sometimes under contract 
‘Mar to a land contract. The latter 
is better than leasing. according 
Reinbold. as a purchaser will 
e more for business than a lessor. 
Wo grades of gasoline are handled, 

navy which sells at the regular 
"vice station market price and the 
naptha blend which sells at 1 cent 
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ROMORT 
SURE GRIP 







HOSE COUPLING 


Will Stop That Leak 


It costs money to pump air and every atom that 
leaks away is money wasted. More than that, it 
interferes with the air pressure at the tire valve 
causing no end of aggravation to your trade. 


Most air line leaks are found at the couplings. The 
patented design and careful construction of the 
Romort Sure Grip coupling eliminates the possibility 
of coupling leakage. Better get full information 
from our sales department. Write for a complete 
catalog of Romort Air Products, which includes a 
valve or fitting for every need. Do it now. 


Romort Air and Water Station 
Always Brings "Em Back 


Once a car owner has used Romort Air and 
Water Service you can be sure he'll be back for 
more. Motorists like its cleanliness and efficiency, 
the air hose that never comes in contact with the 
ground and the convenient water hose. “But what 
do I make on Air and Water Service,” you say. 
Nothing but a host of friends and satisfied patrons 
that always come back for air and water, yes and 
gas, oil, greases and all the other things you sell 
and make a profit on. It is the greatest business 
getter the Filling Station ever had. Built in three 
stvles. Write our sales department for full details. 


Sales Department 
THE ZINKE CO. 
1305 Michigan Ave. 

Chicago, Ill. 


Manufacturers 
ROMORT MFG. CO. 
Oakfield, Wis. 
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REFINERY 
E. St. Louis, Il. 





Lubrite Refining Company 


GENERAL OFFICES 
St. Louis, Mo. 
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CONTAINERS OF TIN PLATE - 


How many lives 


































































N many closely competitive lines the difference in the type of 
package or container used is often enough to swing the sale 
one way or another. 


Do you think of possible secondary uses of containers for your 
product? Many types—lard pails, candy and cracker boxes, paint 
pails, oil and varnish cans—are in demand for all sorts of purposes. 


The housewife wants them—to protect from mice the cereals and 
other foods that come in cartons and bags, to keep small odds and 
ends in, to start seeds in, to put candy in. The man-of-the-house 
has endless uses for them, as handy storage for nails and other 
small hardware, for paints and oils, for lubricants; for bailing his 
boat or feeding his chickens. The children want them for playthings. 


These containers live again—and live as constant 
advertisements of their first contents if they are 


lithographed. 


Their double use helps sales; and that is only one 
form of container sales-helpfulness. 


T is likely that we, from our very wide experience, can suggest 
ideas on containers that will be new and useful to you. And it 
costs you nothing to have a talk with a Canco representative. 


American Can Company 





BLACK IRON - een IRON - FIBRE 
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“OILWELL” 
IMPERIAL ROTARY 7 


Does your rotary make up and break Line 
out casing, pipe, and tool joints with- uch 
out manual labor? ; to 


Can you break out a joint without ; line f 
rotating the string in the hole? : head 
Will your rotary pass a 20” fishtail ; pectec 
or a 154” roller bit? May 


Can you line up your rotary on any the 
chain drive rig without changing the : Kasor 
draw works? eth A. M 


Will your rotary accommodate slips Line 
for setting 124” casing? ss until 


The “Oilwell” Imperial Rotary does : pecte 
all of this—and more! : a Hurle 


Write for the ‘Oilwell’ Imperial Ro- the 
tary folder, or get a copy at any of our preser 
90 branch stores. 


OLLWEULSUPRLY CO 


Manufacturers of Oil Field Equi, 
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Illinois Line To Run Oil 
From Salt Creek By May 5 





CASPER, April 21.—Illinois Pipe 
on Co. is adding the finishing 
touches to its 30 miles of 8-inch pipe 
line from the Salt Creek field to rail- 
head 12 miles west of Casper. It is ex- 
pected to have the line in operation by 
May 5. It will handle the output of 
the Ohio Carter, Continental and 
Kasoming in the Salt Creek field. W. 
A. Miller, preside nt of the Illinois Pipe 
Line Co., is in Casper and will remain 
until the line is completed. It is ex- 
pected that J. C. Donnell and F. E. 
Hurley, president and vice president of 
the Ohio Oil Co., respectively will be 
present for the “opening ceremonies.” 





Empire’s New Gas Lines 


BARTLESVILLE, April 19.—Em- 
pire Gas & Fuel Co. has completed and 
connected up its 6-inch Kay county line, 
connecting at the state line south of 
Arkansas City with the Kay County 
Gas Co’s. 8-inch. The new line, which 
is six miles long, will deliver gas pur- 
chased from the Kay County Gas Co. 
into the Empire’s 16-inch Dilworth line. 


The Empire is laying, and has almost 
completed, a 6-inch line eight miles 
long running from its 8-inch line in 
Elk county, Kansas to the Elco gas 
field, west of Moline, where it will pur- 
chase gas. In addition to its present 
purchases of gas in Elk county, the 
Empire is drilling a wildcat well in the 
center of the SW% NEY of 34-31-10, 
from which it aint to get a supply 
of gas of its own with which to 
supply its customers. 


This test, which is known as Liscoe 
No. 1, is located three miles south of 
Moline and seven miles from the Elco 
gas field. It is on a block of 3000 
acres owned by the Empire. 





Robberson’s Big Well 


TULSA, April 24.—In the Robber- 
son field of Garvin cownty, Humble Oil 
& Refining Co. contributed its share 
toward making the production of Okla- 
homa pass the half million barrel mark. 


Humble’s No. 5 Lowell, in the south- 
east of 14-1IN-3W got sand at 1377 
feet and blew in for 7000 barrels of 
28 gravity oil. 





Notches Well A Good One 


_CASPER, April 20.—Midwest Re- 
ining Co, has shut in its well on 10- 
37-85, Notches Dome in Natrona county, 
awaiting the completion of a pipe line 
'rom the new field to railhead at either 
Powder River station on the Burlington 
and Northwestern railroad or to Lox on 
the Northwestern railroad. The line 
Will be of small pipe and not over 6 
or 8 miles long. 
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The well was given a [2-day test 
and filled all available storage consist- 
ing of ten 500-bbl. tanks. On the test 
it averaged 376 barrels a day. The well 
has not been drilled in yet, the Tensleen 
sand having been topped at 2755 feet 
and the drill stopped. at 20 feet in the 
pay. The oil tests 22.4 Be. It will be 
used in the Midwest. and Standard re- 
fineries for the manufacture of asphalt. 





Drilling Again At Farnham 


SALT LAKE CITY, UTAH. April 20. 
—Utah Oil Refining Co. resumed drilling 
in big gasser on Farnham dome, 150 miles 
southeast from here. Thursday of last 
week, (April 19) Well came in early 
in the month making 20,000,000 feet of 
gas from a total depth of 3000 feet. An 
analysis of the gas is said to show that it 
is petroleum gas and an effort will be 
made to discover oil by deeper drilling. 
The present gas supply is thought to be 
coming from a stray sand and the true 
sand is expected at about 3200 feet. 





Great Eastern Doubles 


LEXINGTON, KyY., April 21.— 
The Great Eastern Refining Co., 
whose refinery at Cattletsburg, eastern 


Kentucky. was put in operation last 
year, indicates that success has _ at- 
tended its efforts. It has ordered two 
500-barrel stills, which will double the 
plant to 2000 barrels daily. 


The company, headed by A. J. Dal- 
ton, of Huntington, W. Va., has re- 
cently moved its executive offices from 
Huntington to Cattletsburg. 





Governor Would Keep All 


TULSA, April 21—Governor J. C. 
Walton has vetoed an act of the state 
legislature which would have returned 
double taxes paid by operators in the 
Osage nation last year. His act pre- 
vents oil companies from _ collecting 
$35,000 in taxes. 

3etween March 3 and June 20, 1921. 
oil producers in the Osage nation paid 
a gross production tax of 3 per cent 
in lieu of all taxes and in addition an 
ad valorem tax on all equipment used 
in the territory for the production of 
oil. Legal action will be pushed in the 
courts to seek redress since the action 
of the legislature has been nullified. 





Luling Well Is Flowing 


HOUSTON, April 21.—Much interest 
is teing taken in the Luling field, Caldwell 
County, this week due to the bringing 
in of the third test well, the Merriweather 
No. 2 by the Prairie Lee Production Co. 
It is flowing at the rate of 500 barrels at 
a depth of 2120 feet. 





CASPER, April 20—The E. T. Wil 
liams Oil Co. is building a new gasoline 
plant in 17-39-78, Salt Creek field which 
will be: in addition to the smaller plant 
now in operation on the same section. 
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Tonkawa’s Largest Well 
Arrives With Price Cut 


TULSA, April 23—Coincident with 
the warning issued by the Prairie Oil 
& Gas Co. in shape of a cut in crude 
today came news of the largest well 
yet found at Tonkawa to add its quota 
to Oklahoma’s already topheavy pro- 
duction. Coupled with this also Ton- 
kawa was extended somewhat by other 
wells, while in the Burbank northwest 
extension the best well yet brought in 
is also one quarter mile north of pres- 
ent production. 


Indications are that both these fields 
will go considerably over the 100,000- 
barrel a day mark, and certainly they 
are most potent factors in the present 
Mid-Continent crude market situation. 


Although Tonkawa has gone along 
practically even for the past three 
weeks, it is pointed out by Marland of- 
ficials here that there are a large num- 
ber of wells on top of the deep sand, 
which, when drilled in, will swell the 
field’s output far beyond its previous 
figures. They express themselves as 
willing to bet that Tonkawa will be 
making 125,000 barrels daily by May 
15. It is making 97,500 now, from 200 
wells, according to Jatest estimates. 
Burbank is probably making nearly as 
much, and there is no reason to predict 
that it will decline for some time yet. 
That Oklahoma will be producing a 
half million barrels a day in a short 
time seems practically a certainty now, 
unless operators in these two fields 
take some definite action looking 
toward a shut-down, which is a remote 
possibility. The general belief is that 
today’s crude reduction is not sufficient 
to have much effect on operations, es- 
pecially in those districts where most 
oil is coming from. 


The largest well vet brought in at 
Tonkawa is Comar Oil Co.’s No. 1-B 
Endicott, in the southwest corner of 
the northwest of the southwest of 35- 
25-1W. This well started off at 325 
barrels an hour from a depth of 2069 
feet and made 9000 barrels the first 24 
hours. A quarter mile north of this 
well Carter-Oil Co. brought in its Nos. 
1 and 4 Goltry twin locations in the 
southwest correr of the northwest of 
the same section. No. 1 is making 100 
barrels an hour in the Torkawa sand 
from 2452 to 2467 feet. No. 4 made 
40 barrels an hour in the Hoover sand 
from 1958 to 1963 feet. 


Another big well there is McCaskey 
& Wentz’s No. 12 McKee in the south- 
west of 34-25-1W which made 2800 bar- 
rels in sand from 2436 to 2490 feet. 


In the Burbank northwest extension, 
Kay county, Twin State Oil Co. drilled 
in its No. 1 Taylor, in the southeast 
corner of the northwest of 15-27-5, a 
quarter mile north of present produc- 
tion. This well started off at 72 bar- 
rels an hour in sand from 2975 feet. 
It looks like the best well in the ex- 
tension. It will be drilled deeper when 
additional tankage has been erected. 
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Archer County’s Latest Wildcat 
Calls Forth Considerable Trading 


By Special Correspondent 
WICHITA FALLS, April 21 


G stste, Archer county’s’ wildcat 
strike, the Swastika Oil Co’s. No. 
1] Richardson near the town of Olney, 
fifteen miles from production,  con- 
tinues to hold the spotlight this past 
week, with almost daily performances, 
flowing by heads, with little agitation, 
and on some occasions without any 
agitation. The well was due to be dril- 
led in within the next few days, com- 
pletion having been held up until a 
standard rig could be erected. 


The production capacity has of course 
not yet been ascertained but the per- 
formances so far have been such as to 
cause a number of onerators, and com- 
panies, both large and small to spend 
a large amount of money. As much 
as $1,000 an acre has frequently been 
paid for close up leases, and land that 
a few weeks ago was bought for a few 
dollars an acre, advanced to $200 to 


$300. 


Several new locations have been an- 
nounced this week. C. N. Clark and the 
Sun Oil Co. have derricks up close to 
the Swastika well. The discovery com- 
making preparations to drill 


pany 1s 
Nos. 2 and 3 immediately. Lee Wilson 
et al have made locations on_ the 


Richardson. About five miles south of 
the Swastika C. H. Creighton will make 
a cable tool test. The seventh test in 
the Swastika field will be drilled by 
Featherstone et al, and will be a short 
distance west of the discovery well. 


Stephens county renorts a new sand 
picked up a mile southeast of the Curry 
pool, and four and a half miles south- 
This 



































Texas Fields Daily Estimated Produc- 





tion 

Apr. 21 Apr. 14 

Mexia-Currie ........-. 55,300 68,800 
Wichita Falls Dis- 

REMOTE cig cued pnieouts 65,455 65,210 
Ranger, lime ........ 49,925 49,850 
Ranger, sand _ inc. 

VOUNH CO) os.6.000.. 13,250 13,030 
San Antonio ..... 3,550 3,500 
Coastal “Texas. .....-.. 89,500 96,050 
Coastal Louisiana 6,980 6,850 

ee 283,960 303,290 
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Other tests drilled about a quarter of 
a mile west of the new well had show- 
ings at this depth, but failed to make 
producers. Development to the east of 
the new strike is expected, 


In Young county the territory im- 
mediately south of Graham, brought to 
notice by the Gulf -Production Co.'s 
No. 1 Hockaday, continued exception- 
ally interesting. Seven new rigs were 
reported during the past week. The 
well continued to hold its production 
above the 2000-barrel mark daily. 
Though it is more than 4000 feet deep, 
and was four months in the drilling, its 
production the first 10 days paid the 
cost of drilling. 

The Gulf has brought its own 4-inch 
line up from the Bunger field, to handle 
the. production, the Prairie line proving 
inadequate. 


Palo Pinto county furnished another 
interesting wildcat completion for the 





is two miles from the closest produc- 
tion, on the Stuart ranch. 


Eastland county furnished several 
nice producers, the best being the Guli 
Production Co’s. No. 4 Kinnebrew, a 
750-barrel well, in the 3200-foot pay. 
This is in the Lake Eastland district. 
In the Pleasant Grove district the States 
Oil Corp.’s No. 1 Hise after exhaust- 
ing the sands at 1800 and 3400 feet, has 
been deepened to 3620 feet, and is now 
making around 300 barrels. 


Wichita and Archer county § again 
furnished several nice wells, though 
this week there were no extensions of 
note. The best well for the entire 
district, since the completion of the 
Gulf’s 3600-barrel well in Young county, 
was the Staley-Freeman-Hampton No. 
5 Ferguson, in the Freeman-Hampton 
pool. This well made 1800 barrels 
daily, when first drilled deeper into the 
1750-foot sand. Its initial production 
was 500 barrels daily, this increasing 
with the drilling deeper. 


A 750-barrel well is reported for the 
Hirschi district, on Red River. This 
is the Bradley Oil Co.’s No. 13 Hirschi, 
in the regular 1880-foot sand. ‘The 
Barkley Meadows No. 7 on the Sun- 
Hirschi lease was a 450-barrel well. 


In South Electra the best well of the 
week was the No. 6 Rio Bravo, Lease 
A, Section 31, of the Rio Bravo Oil 
ro a 600-barrel producer, sand at 1950 
eet. 


In Sec. 33, the Texhoma Oil & Re- 
fining Co. has a 400-barrel well, the No. 
: Waggoner-E, in the sand at 1900 
ect. 


The Texhoma’s Galli Curci well, also 
in Sec. 33, was drilled a foot or two 
deeper into the sand this past week, 
increasing its production from 500 to 
1200 barrels as a result. A number 
of these 1900-foot producers in the west 
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east of the town of Breckenridge. pied b : : - 
well, the Brown & Co. No. 1 Akin got week. The Texas Pacific Coal & Oil side extension of the Main South 
the sand around 2420 feet and looks Co’s. No. 143 S. J. Stuart is a 150-barrel Electra pool are materially increased 
like a 100-barrel producer. It is also producer, sand at 1670 feet. This well, in size by drifling a short distance 
making about six million feet of gas. in the southwest part of the county, deeper into the sand. 
Completions In North-Central Texas Week Ending April 21 
WICHITA FALLS DISTRICT WICHITA FALLS DISTRICT 
Burkburnett Company Well No. Lease Depth Prod. 
Company Well No. Lease Depth Prod Texhoma Oil & Refining............ 8 Ferguson-D... ..1760..........50 
Sieciiaiin Cetin .....-+ 87 ai. s 1620..... 80 ee Oil & Refining............ 5 Ferguson-E...... Ie 
ae Crees tones. ee —..... J. i25 oe " EOEIE Eee Se nye pee 3 Kemp & Kempner1780......... = 
Keaba, Meticl & White... 8 — ——_- 40 NRE EPUB NSO oa. ooo 6 6606564 a bs 358 2 Kemp & Kempnerl1710........ .20 
Owenwood Oil Corp................8 ot Sees: | ae 30 Holliday Shallow 
; Electra Carl Parker... .0 ka ces Sennen NS ee se 
Texhoma Oil & Refining...... ..8 Waggoner-E.....1909......... 400 Peterson Pool 
Griswold Oil & annette’ Jalsa .23 Burnett-B.. 1930.. 100 
Carteret Oil Co.. ees ee Waggoner. ..... .1880.. 50 PURE OMORINE 05-65 ade cea ook Luke Wilson... .. WOIOS oicenccecle 
pos f i See eee ee Burnett et al......690.. 30 ‘ Archer Wildcat 
igh ewineph = aa ate ee ie — *: “ ‘aon ; on DRCO MAA ORR 66.5.6 668 Sieene es 1 Netherton.......2000...... Aband 
Magnolia Petroleum. 2 Waggoner..... .1440. ai 100 Young County 
Rio Bravo Oil Co.... err Fee—Lease A....1950...... 600 Ao Carter Oty 6. oe dk conse Reubenkoenig... .3690..50 (pum 
SS + ere Waggoner.......1830. ..20 test will drill 
Ladd & Hannon rr Waggoner-H.... .680. .Aband deeper) 
oa et = a a et = To. | er 10 Palo Pinto County 
arnhart et a ee urnett et al.. 420. re T Pacific C 1 & Oil. 143 ce a 150 
Humble Oil & Refining. S| Douglas-A... 2160. . Aband exas Pacific Coa cctabuteaiiattes ee. SUNOME «5.25 s+ ++ 0 2 
Atinia Oil Co... - ace Sime. ; 700... ‘aeead Cal Dalton Oil Co. “ot Dalton..........4200......Aband. 
Gulf Production Co. . ' ae Waggoner 1800.. «+00 BO Eastland County 
Hirechi Poot Robe ot - diaiy Seles pins aamictecoei ee 1 Conde ere $200... - 
Dasther ik Mestows eel Gun Co... .. 7 Hirschi... 1880. 450 Gu roduction...........-...++004 innebrew....... | | eo 
Bradley Oil Co... .. aesoe ae, ~*~ * SeaeGene:: 1880... ...... 750 roach,’ hn. lee Ree ie RR | LUEEE ucts 
Zeshome 02 & Refining. . ..4 Hirschi.......... S050... 2% Aband. OY Ns W484 s 2 oo 08 neve eal oods.......... 2870. =) 
exhoma Oil & apne rer Hirschi..........1900. . Aband ‘ 
Bradley Oil Co. eae is fan S 1907... ./Aband NTE. 2 ess sececesves snack | SNS siaadaiaan ~ 
Wilbarger County Fideli . ‘Stephens County . bls.,* 6 
Magnolia Petroleum...... : ...69 _ Oy “a ot Cae 2820. Aband idelity Oil Co........seseeeseeeee . Gordenshise. .. . SRE. sry 
iat eat Archer County Brown & Co.. ul Akin............@480..%6 Rony 6 
NE i ccasccuincaenh 1 Kemp & Kempnerl611.........300 eet m. feet ga 
Electra Gulf Oil Co. a a ei aa: ae : "200 Lewis Oil - <a a 2, ee Aband. 
a +1 Producing. . re ss Ferguson........ cae. ..50 Scott & Bateman.......... pawn Douglass. . ae Aband. 
tale reeman-— ampton. pieicn avon 4 Ferguson,.......1750. 1,800 
Gulf Production Co.... sa ereeee Reatampenis Saree 1760. nee . = Shackleford County 
Gulf Production Co. Ae | Ferguson-A......1700.. ...150 Humble Oil & Refining.............2 Lynch.. . 560. .10 bbls. 
Sunshine State Oil & Ref. e Ferguson... .1780......... 250 (shot 120 ats) 
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Tonkawa Appears Near Peak; Burbank 
Is Still On The Climb 


Staff Special 
TULSA, April 21 
Te string supporting the sword 
over the head of Damocles— 
otherwise the Mid-Continent 
prodwcer—must be a wire line, or at 
least of some tougher fiber than at 
first supposed. At any rate, it has not 
snapped yet, and the supposed victim 
under it is beginning to think it is go- 
ing to hold, after all. All of which 
means, laying all metaphors aside, that 
Mid-Continent crude has not been cut 
in price, however imminent such a cut 
has appeared lately. 


Each day this week has had its rumor 
that “to-morrow” would be the day, and 
usually it was “inside information” too. 
Many wagers of more or less consider- 
able magnitude have been made on the 
correctness of these prophecies, but so 
far the nays have it. Everybody is 
hoping that they may continue to have 
it, even those who are betting on the 
affirmative side. 


The one fact that all the other price 
declines which have been recorded in 
various parts of the country were not 
immediately followed by similar action 
affecting the Mid-Continent has led 
many to believe and to predict that 
there will be no cut here at present, 
most of them qualifying this by stat- 
ing that the cut will come some time 
later, along in the summer. This may 
prove to be the correct view, but if so, 
it will mark the first time that price re- 
ductions occurred generally all over the 
country without affecting the Mid-Con- 
tinent, according to the oldest inhabi- 
tant. 


Cut Appears Certain 


It does not seem possible, regardless 
of predictions and prophecies, that the 
Mid-Continent can much longer avoid 
a cut in price. Oklahoma’s production 
is mounting to such proportions that 
we hesitate to set it down on paper in 
our weekly estimate, and to make mat- 
ters worse, it refuses to show any in- 
clination to cease and desist from in- 
creasing in great strides every week. 
It may be that in a few months every 
barrel of this production will be needed 
to supply the greatly increased con- 
sumption which economists tell ws is 
on the way, and it is practically a cer- 
tainty that this would be so if Califor- 
nia would only keep its oil on the Pa- 


cic coast. 
That California presents a real men- 


ace to the Mid-Continent Market, 
as well as to the peace of mind 
of the Mid-Continent operators, can- 


not be doubted after having read Paul 
Wagner’s article in last week’s issue of 
National Petroleum News, and his state- 
ment that it is easily conceivable that 
California will be producing a million 
barrels a day before long certainly does 
not cause the present situation to look 
any more cheerful than it did. He states 
also that 300,000 barrels probably rep- 
resents the maximum amount that can 
be delivered daily from California to 
Atlantic coast points with existing 


The foregoing comment upon. the 


Practical certainty of a price reduction 
in the Mid-Continent was written just 
Prior to the cut of 10 cents posted Mon- 
day morning.—Editor. 


Oklahoma and Kansas Estimated Daily 
Average Production 


Oklahoma April 21 April 14 
tc cate asae’ 57,000 58,000 
ee re 91,300 79,110 
EE bc vce be sees 28,250 29,000 
TIGGRNOM. oc. cc cc ces ss 17,400 17,500 
COT ee 25,300 26,000 
WE ous oc weenes 95,620 93,600 
Osage, except Burbank 37, 38,000 


Oklahoma, general ..131,200 132,000 





ROMNEY g.S)s are as'eis rare 483,070 473,210 

ET ee 9,8 
Kansas 
Augusta-Douglass .. 4,200 4,250 
Blankenship District 4,100 4,100 
Elbing-Peabody .. 12,400 12,450 
EI Dorado .......+. 19,000 19,000 
Florence District 5,770 5,800 
EN GC wigae ass? 8,100 8,100 


Greenwood County .. 13,500 13,275 





Leon & Weaver 1,900 1,900 
Kansas, general 12,500 12,775 
QE OS Sees cat 81,470 81,650 
RICCI 2 oe ha xe oO 180 





tankers, but to the average Mid-Con- 
tinent producer, that is “a plenty.” 


A ray of light in the gloom which has 
recently enveloped Oklahoma oil men 
is caused by the apparent probability 
that Tonkawa has about reached its 
peak as to production, but this is offset 
by a continued gain at Burbank. The 
latter field has gone well beyond its 
previous high mark, and indications are 
that it will hold up at somewhere near 
its present figure for some time to come. 
It has nearly overtaken Tonkawa, and 
may yet eclipse. the highest record of 
that field. These two fields have been 
causing all the recent increase in Okla- 
homa’s production, and have pushed the 
state’s total far beyond any previous 
figures. 


Current Production 


Oklahoma is now estimated to be 
producing 483,070 barrels daily, an in- 
crease of 9860 barrels over the preced- 
ing week. This figure is about 45,000 
barrels a day greater than the state’s 
maximum of last summer, which it reached 
in July, just prior to the reductions in 
the price of crude. Two fields, Bur- 
bank and Tonkawa, are _ producing 
186,900 barrels daily, or about 38.5 per 
cent of the total for the entire state. 


Burbank continued the large increase 
which it reported last week, and aver- 
aged 91,300 barerls daily from 908 wells, 
as compared with 79,110 barrels from 
891 wells last week. The 17 wells com- 
pleted during the week also brought 
up the field’s average per well from 89 
to 104 barrels. The highest figure prev- 
iously attained by the Burbank field was 
during last December, when it made 
88,700 barrels daily. The figures given 
above include the Kay county north- 
west extension development, in which 
10 wells are producing 6,500 barrels 
daily. 

Tonkawa, on the other hand, remained 
almost level on its curve of production, 
as it has done for several weeks past, 
and this in spite of the completion of 
numerous big wells. With the field 
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pretty generally outlined, and older 
wells settling rapidly in production, it 
would appear that Tonkawa has about 
reached its peak, and may not reach 
the figure predicted for it by many 
enthusiastic prophets. It is now making 
95,620 barrels, from 192 wells, as com- 
pared with 93,600 barrels last week, 
from 173 new wells. This is an in- 
crease of 2,020 barrels daily, but it re- 
quired 19 new wells with 18,500 barrels 
total initial production to bring it about. 
This is the third week in which Tonk- 
awa has shown only a small increase 
and in all probability, it will start down 
the other side of the curve before many 
more weeks have passed. 


Other fields in the state, most of 
which are in the settled stage of pro- 
duction, declined somewhat during the 
week, while Kansas showed very little 
change one way or the other. Green- 
wood county showed a small increase, 
while all other fields either declined 
slightly or remained stationary. 


Wells Completed 


In Oklahoma, during the week just 
closed, 168 wells were completed, of 
which 106 were oil wells, 11 were gas 
wells, and 51 were dry holes. This is 
the largest number of completions re- 
ported in some months, but it does not 
represent quite as much of an increase 
over last week as is indicated, for the 
reason that two weeks’ Osage comple- 
tions are included in this week’s table. 
Last week there were 98 total comple- 
tions, divided 58 oil wells, 11 gas wells, 
and 29 dry holes. The 106 oil wells 
completed this week had a total initial 
production of 35,529 barrels, an average 
per well of 335.1 barrels. This is a 
small increase over last week’s produc- 
tion, but a considerable decrease in well 
average. Last week 58 wells brought in 
34,000 barrels of new production, aver- 
aging 586.3 barrels per well. 


Completions reported ‘from Kansas 
this week totaled 33, of which 14 were 
oil wells, there were gas wells, and 16 
were dry holes. This compares with 
last week’s figure of 25 total comple- 
tions, divided 16 oil wells and nine dry 
holes. The 14 wells brought in this 
week had a total initial production of 
2,247 barrels, an average of 160.5 bar- 
rels a well. 


Burbank 


While new completions in the inter- 
esting northwest extension of Burbank 
were scarce during the past week, in the 
field proper many large wells were 
brought in, causing the field to break 
its previows high record for daily pro- 
duction. Production increased consid- 
erably in the northwest extension, also, 
but this was due principally to deeper 
drilling and additional shooting of sev- 
eral wells in the area. 

Drilling has already started in an 
intensive manner on tracts purchased at 
the April 5 sale, and wells on these 
leases may be expected in within the 
next 45 to 60 days. In the meantime, 
development work is still progressing 
rapidly on leases acquired at the Jan- 

(Continued on page 71) 
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Completions In Oklahoma For Week Ended April 21, 1923 
Caddo County Okmulgee County 
Well Initial Well Init 1 
Company No. Location Depth Prod. Company No. Location ee : pa 
Rucker et al.. ...+.+el NE SE 24-7n-9w T. D. 2505 Dry Iron Mountain Oil eed ean 4 SEc SW 13-13-14 1969-1971 100 Skelly O 
A. J. Hull. weeeeeed SW SW 5-13-15 2694-2717 35 Phillips 
Carter County E. J. nee Ore ..5 NW NE 7-13-15 2704-2715 15 eater’ 
Texas Co.... : ..2 NESE $1-2s-2w 2540-2575 150 M. L. Carr... G. Co. ar NE NE 34-16-44 siie-Sles 4 slees 
Healdton Pet. Co... .. ..3 NWSE 31-2s-2w 3374-3385 75 Elm.. _..8 S8Ee SE 18-14-14 T. D. 1890 — 
Cotton Belt Oil Co.. .1 SE NW 381-2s-2w 2828-2863 60 L ‘Parle. > : 1a. dy ry | 
ore se aque Parle. ..11 SEc NE 13-14-14 T. D. 2560 D Empire 
Gates Oil Co..... ..7 NESW 15-4s-2w 1900-2075 150 tell 2 SWNE 14-14-14 T. D. 1400 ry Selby Oi 
Skelly Oil Co...... ..2 SE NE 22-4s-2w 2020-2395 200 Parshall. "$3 SWSEL?. a4 Dry 
iC S SEc NE @0-to-t 398-2856 300 arsha ..38 SW SE 17-14-14 T. D. 2440 Dry 
Skelly Oil Co.... ..3 SEc ) 22-43-2w Hennessy. . — ..2 NESW 8-15-14 T. D. 1840 Dry la C 
sicsilinialiaca Tidal Oil Co. 222222212) )2 18s NESW 35-16-11 1780-1838 ; res 
ree ounty Beggs Oil none Sheate en ee ab od 10-15-11 2237-2267 60 
Elro Oil & Gas..............1 NE SW 22-17-9 2507-2025 25 cchagergl lhe RR uc 8-14-11 2420-2426 200 Phillips 
omar 4 Sar akan ‘1 SW SE 9.16.9 2892-2983 200 — Ls | CONE reece | NW NW 3-14-12 2170-2187 120 Nationa 
Lewis, Emery & Sons.........8 NWe NE 21-16-9 2983-2990 150 +e ad > RS BP Sg opel 2576-2584 150 Denton 
Nowata Oil & Ref. Co. ‘1 NEc NW 21-16-9 2972-2974 22M and osden & Co................2 SE SE 30-13-11 2565-2576 20 McMan 
10 Black Pet. Co....... ..17 SWe 34-12-12 2718-2721 50 
Belmont Oil (es NE SE 32-16-9 2950-2954 25 ar & Wise. eee  . NW SE 10-15-11 c. D. 2285 Dry 
Markham Oil Co ..6 NW NE 8-19-7 2570-2603 40 Ty Lambert. .-1 SW NE 11-14-13 T. D. 2000 Dry Gray et 
Tom Kelly... .. ..6 NEc NW 35-18-10 2365-2382 10 urman Oil Co. ..1 SW NE 11-13-12 T. D. 2825 Dry 
White Oil Corp _.7 NW NE 35-16-9 2977-2983 100 Ea et. al. RON ATCS oe 5 Saw ee NW SE 11-13-12 ig D. 2125 Dry 
White Oil Corp. ..8 NE NE 35-16-9 2972-2980 240 cag e-Pitcher --1 SWe NW 34-12-12 T. D. 2803 Dry te 
Mann & Smith ‘1 NW NW 11-19-8 T. D. 2962 Dry o_ Oil Co. ..1 NWSW 9-12-13 T. D. 2185 Dry uary § 
R. J. Heald & Sons 1 NESW 5-18-12 T. D. 2383 Dry Oklahoma Central. ..1 SE NW 27-11-12 T. D. 3935 Dry on the 
Fisher et al. . ......1 NEe SW 28-17-10 T. D. 3013 Dry ; ; 
Atlantic Oil & Prod. Co......2 NWe NE 26-16-8 Ly D. 3145 dd Osage County a 2 
Wilcox Oil & Gas Co. ..1 SEc $2-16-9 T. D. 3095 ry Ti 1c Pee. highly 
Peters Oil Corp... ‘2 SW SE 84-16-9 T.D.30e¢ = Dry | AE Que te 2 Eee eee T. D. 2692 Dry “etl 
SW SE i - M. Landon...............7 NESE 25-25-11 T. D. 2085 Dr tinue 
Waite Phillips Co. : .1 SW SW 8-16-10 T. D. 2875 Dry Marland Oil Co 1 NESW 9-22-11 T. D. 2285 D y 
Independent & Quinn. .1 SW NW 8-14-10 T. D. 3431 Dry Lewis Oil Co.............°°'1 SWNE 32-22-12 TD. 1998 De least | 
Prairie Oil & Gas Co. .1 $1-17-9 2704-2723 120 L. Friedman........... |... 11 SE NW 10-25-8 T D.@ sd ee 
3 a siehare-cceee SE -25- - D. 2415 Dr time — 
Prairie O. & G..... ..2 $5-16-9 2981-2996 100 Send I ‘er GU < y 
ee an 5 2-14-8 2457-2504 30 and Springs fome. ...-.-8 CEL SW 81-20-11 1594-1697 25 leases 
Prairie O. & G . ol -14- Oklahoma Natural. ...627 SW NE 28-20-12 782-970 2M ~~ 
Garfield County Grimes-Gillespie............. 8 CWL SW 30-21-12 1970-1980 25 the fie 
Tidal-Osage. . secseeed NW 18-228 2664-2673 30 samen 
C. E. Knox...............-.5 SE NW 36-22-4w 2153-2169 50 Sand Springs Home. ........72 CEL SW 36-22-8 1604-1714  73;M certal 
aida alti Gilliland Oil Co............. 1 NE NE 11-22-10 2222-2933 "15 the I( 
arvin County Tidal-Osage Oil Co.. ...80 N W 34-22-10 1863-1928 50 may |; 
T.P.C.&0.Co... ....1 SWe NE 12-1n-3w T. D. 2602 = Dry Missace Oil Co..............1 SESW 7-28-11 1710-1740 40 fae 4 
Concord Co.................7 SEc 11-1n-3w 1435-1478 80 gy a teseeeereeeses ee. 7 SW SE 18-22-11 1592-1608 12 1a, 
Magnolia Pet. Co............1 NE SW 13-1n-3w 1375-1895 15 ».P.& R vseesseeees. 150 NE 5-23-8 2422-2445 20 terest: 
Magnolia Pet. Co............1 SESW 10-1n-3w 1522-1538 100 Waite Phillips. ........2.....1 SW SW 12-23-8 2093-2123 40 agree! 
Riverland Oil Co... ... 2 NE NW 34-23-8 2740-2783 150 : 
Grady County os W. op aa seceecece cde SW NOE S6-88-10 1693-1707 12 wells 
os RVIS'CERL: . wc. ccs cess eed TONE NOs ee-10 1766-1778 20 their | 
J. A. Pringle -.1 NWe 9-6n-8w T. D. 2515 Dry C. W. Titus.................2 NW SE 35-23-10 1782-1832 15 mpc 
Grogan et al.. ..1 SE SW 24-5n-8w T. D. 1424 Dry Peters Oil Co. 9 NESE 93-25-9 1994-2038 3 tempc 
McBee et al. ..1 SW NE 19-5n-7w T. D. 2512 Dry > ae "or kOT AID oe ai > 15 has al 
: Waite Phillips. . ....2 CSL NE 33-25-11 1713-1805 50 mas @ 
Ware-Hawk-Ball..... . -.1 NW NW 31-5n-5w T. D.2850 = Dry Ind. Terr. Ti. Oil Co. 310 SE NE 82-25-12 1229-1236 614M 55.000 
Snowden & McSweeney... .1 NESE 6-4n-7w T. D. 3001 Dry A. D. Morton. ae 4) SW SE 35-27-7 2496-2597 100 aie c 
Gens Guenter Foraker Townsite. 12 NW NE 28-28-7 1829-1842 3M 8 k 
whe 
Producers & Refiners ..seeel NWe SW 26-27-3w T. D. 700 Dry Osage—Burbank the or 
Hughes County Simmons 1 OE NW SW 1-26-5 2926-2969 50 Pro 
Gardner Pet. Co............ 15 SW SE 1-26-5 2807-2882 260 . y; 
Prairie Oil & Gas............1 SE 4-9-10 1285-1297 2M | Tidal—Osage..............112 SESW 6-26-6 2792-2876 588 8 
Prairie O. & G..... .4-c SE 5-9-10 3307-3328 174 Tidal—Osage. .......18 NESW 6-26-6 2787-2871 150 today 
Prairie Oil & Gas ...2 SE 5-9-10 3295-3335 214 Tidal—Osage wsveccccel BAN OW 6.26.6 2850-2914 189 Comps 
Independent O. & G. Co.. .2 NW NE 8-9-10 3437-3442 125 Lorraine Oil Co..............8 SW SE 6-26- 2812-2893 60 ‘aie 
Prairie O. & G. Co..... 5-B SE 5-9-10 3309-3334 30 Phillips Pet. Co..............8 NW NE 7-26-6 2847-2886 60 eee 
Cosden & Co...............11 NWSW 8-26-6 2844-2890 45 Philli 
Jefferson County Cosden & eas NW hd 8-26-6 2821-2870 45 rae 
a se ey arter Oil Co sesene se cg “Sie O-2e6 2836-2910 63 Sedalchse 
Empire.. seoscvevcl BW NE 28-35-77 T. D, 2585 Dry Cosden & Co. eee ie ea 15 SW NE 17-26-6 2930-2989 195 Saeed 
. ; osden 0... Serer. 17-26-6 2911-2973 150 st 
Kay County Kay County Gas Co. ..2 SEe SW 15-27-5 3065-3106 1667 Tidal 
Blackwell O. & G. Co .1-A_ SE NE 34-25-1w 1970-1985 700 Phillips-Skelly. ..2 NWe 22-27-5 2990-3001 127 ee 
Blackwell. . ...4 SEc NE 34-25-lw 2170-2182 410 Gypsy Oil Co, . ..1 SE NW 24-27-5 2925-3002 1900 Gardt 
Amerada Pet. Co ...15 SW NE 34-25-1w 1804-1840 712 Phillips Pet. Co... ..4 NEe 35-27-5 2931-2991 550 Waite 
Pennok Oil Co.. ..6-A SW SE 34-25-lw 2010-2053 272 Sinclair Oil & Gas Co. ..1 SW NE 19-27-6 2908-2970 600 Simon 
Comar Oil Co ...5 SW NW 34-25-1w 2030-2052 578 Gypsy Oil Co....... ....2 SE NW 19-27-6 2895-2972 1750 Produ 
McCaskey & Wentz ‘15 CSL SW $4-25-lw 1998-2035 644 Gypsy Oil Co...............4 SW NW 19-27-6 2902-2985 1450 All O 
McCaskey & Wentz. 16 CSL SW $4-25-1w 2030-2057 1475 Gypsy Oil Co...............9 NWe 19-27-6 2910-2966 2500 
Slick & Comar.... -.%A SE SW 35-25-lw 2410-2477 600 Phillips-Skelly Siete ed wee d ..6 SW SW 19-27-6 2903-2978 2000 Tot: 
Carter Oil Co.. ...5 SW NW 85-25-1w 1475-1506 6M Sinclair O. & G. : o. ..1 SWe 20-27-6 2879-2945 350 Indep 
Comar Oii Co ....1 SW SW 26-25-1w 2562-2566 10 Sinclair O. & G, Co .2 SW SW 20-27.6 2880-2946 800 Skell 
Comar Oil Co 1144 SWe 36-25-lw 715-721 1M Sinclair O. & G. Co ...7 NWSW 20-27-6 2902-2974 1500 Coma 
Comar Oil Co .38 NWSE 35-25-l1w T. D. 2030 Dry P. c Waite 
awnee County 
McClain County Douglas O. & G. Co..........1 NEe 15-22-4 T. D. 3946 Dry Tot 
Rosedale Drilling Co.........1 CSL N 35-5n-le T. D. 2955 Dry Sullivan et al... .2 NWSW 8-20-7 2120-2144 30 Gra 
Ryan C onsolidated C “ae .3 NWSW 384-20-7 2528-2565 26 Th 
McIntosh County P. Cc Okm1 
40 
Wooster....................8 NESW 17-11-14 T.D.1585 Dry : a eee the 8 
Home State 3 NWce NW 83-12-14 T. D. 640 Dry Magnolia Pet. Co............9 NW NW 34-19-4 3837-3842 250 ; 
J. M. Bynum... 1) NWe SW 29-12-15 T. D. 935 Dry ing ( 
Seminole County south 
Noble County Tidal-Osage 1 NWe 3-9-8 T. D.3610 Dry count 
Prairie O. & G. Co.........2-B NW SE 10-24-le 2115-2185 1280 Sapul 
Gypsy Oil Co..... 16 NE NW 2-24-1lw 2429-2495 720 Stephens County well . 
Comar Oil Co ...6 SW SW 2-24-1w 2556-2598 1400 : ices ; 
Blackwell 0. & G. Co... ...7-A | NE NW 8-24-1w 2603-2619 1100 Roxana Pet. Co..... 1 NWe 12-1n-5w 1329-1331 = Burb. 
Cc Pies hele : va Winkler & Champlin... .10 SE SW 20-1s-8w 2286-2297 160 ; 
omar Oil Co...... 5B SEc NE 8. 24-1w 1810-1897 250 Macaclia Pat. C [WINE 70 more 
, 2S a. baal VLG . oe . INE, 30-1S8- _ 
Comar Oil Co ..5 SE SE 3-24-1w 2045-2080 925 Mid-Kansas Oil C 16 Ow a S8-le-8w S580-0828 150 Its 7 
Gypey Oil Co ‘9 NENFE 10-24-1w 2617-2634 1000 Mid-Kansas Oil Co .8 NWe NE 20-2s-7w 1332-1341 3 I 
Gypsy... . 10 SE NE 10-24-1w 2617-2645 810 \ daily 
Comar Oil Co 1 NWe SW 12-24-3e 3951-3959 336 Tulsa County consi 
Gypsy Oil Co. .2 NE NE 10-24-1w T. D. 1000 Dry Davis & Younger............1 NW NE 24-17-14 T. D. 1874 Dry a ve 
: Jackson & Wise...... .3 SE SE 20-19-11 T. D. 2400 Dry ae 
Okfuskee County West et al..... .....11 NE SW 1-18-12 2085-2098 150 mes 
Eastern Oil Co 3 SW NE 4-12-11 T. D. 2676 Dey Gindye: Belle Oil Co.. 10 SE SE 2-18-12 2212-2116 125 \s. 
Link Oil Co .1 NWe NE 18-11-9 T. D. 3545 Dry on tlh 
Empire Gas & Fuel Co. .1 NEc SW 2-10-9 T. D. 3405 Dry Wagoner County duct 
Wilson & Welsh.... 2 NW NE 5-10-12 T. D. 2235 Dry Fones t. ressssesececal SW Sw s2i6:16 1140-1167 15 ct 
Henry Oil Co. ..1 SW SW 12-12-11 2675-2695 12M . B. Goble. ..5 SE NE 4-16-15 T. D. 1725 Dry mark 
Webster. . 1 NEc SW 38-11-11 2305-2317 35 B. L. Flynn.... : ...1 NE NE 14-16-15 T. D. 1745 Dry buye 
Independent O. & G. Co 9 SESW 13-11-11 2809-2913 O0.W.D. 30M A. B. Ice... * 1 SW NW 2-15-16 T. D. 1700 Dry lige 





ably 








1500 


Dry 
26 


250 


Dry 


5M 
160 


150 


Dry 
Dry 
150 
125 


15 
Dry 
Dry 
Dry 
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Completions In Kansas For Week Ended April 21, 1923 


Butler County 


Location 
NE SE 2-24-4 
SE SW 19-27-6 


Company No. 
2 
oan 
..2 NW NW 7-24-5 
1 
2 


Phillips Pet. Co.. 
Skelly Oil Co... 
Phillips Pet. Co.... 
Sanford et al... 
Bass Oil Co... 


NW NE 20-27-5 
NE SW 36-28-5 


Chase County 


Empire Gas & Fuel Co.......1 SWe NW 13-22-9 
Selby Oil Co..... ...1 SWe NW 25-22-9 


‘ Coffey County 
Theda Oil Co........ ...1 NWe SW 85-22-13 
Elk County 


Phillips & Wilson. .. ; ..1 SEc 27-29-9 

National Co....... .....+ NEe $4-29-9 
Denton et al..... weceeeee® C NE 4-80-9 
McMann Oil Co ...eeeel NWe 22-28-9 


Greenwood County 


Gray et al. ..2 SWe SE 28-22-11 


(Continued from page 69) 

uary sale, and wells will be coming in 
on these tracts continually from now on 
for several months. It is therefore 
highly probable that Burbank will con- 
tinue to increase its production, or at 
least hold it practically level, for a long 
time to come, granting that the new 
leases prove as productive as others in 
the field have been. It is practically a 
certainty that the field soon will pass 
the 100,000 barrel a day mark, and _ it 
may go well beyond that. It is said 
that the Gypsy and Skelly-Phillips in- 
terests have entered into some sort of 
agreement relative to shutting down 
wells on top of the sand on certain of 
their leases, but this is probably only a 
temporary arrangement. The Gypsv 
has already contracted for 12 additional 
55,000 barrel tanks to augment its stor- 
age capacity, and it is probable that 
when these tanks have been completed, 
the order will again be full speed ahead. 

Production of the Burbank field by 
companies, average for the week ending 





today, was as follows: 
Company Wells Production 
ON Se taal etnis bie ais 143 31,490 
Phillips-Skelly ....... 113 22,130 
SIGIR ote a daidiese aceunere 102 6,710 
Carter” visa edessierde es 142 6,310 
PEOUIG 6 26.00 beste carro 90 3,850 
CNEAO” nit wes enna sks 54 2,565 
SPLEEN. are-c ines sso wld ee ows 41 2,100 
OMANI fadinc co buasratire soa 58 1,550 
GHVONOE ero Sic cx aw ewes 19 1,455 
Waite PRIID® ...«<. 11 1,110 
Simons-Moore ........ 27 990 
Producers & Ref. .... 24 980 
PLY QHUNGEE nec oso 5 00 74 3,560 
Total Osage County.. 898 84,800 
Independent O. & G. aes 3 2,850 
Skelly-Phillips atts 5 2,569 
COMAM fics oe ee dslee ones 1 881 
Waite Phillipa ....... 1 200 
Total Kay County.. 10 6,500 
Grand Total? ........ 908 91,300 


The Independent Oil & Gas Co., of 
Okmulgee, is reported to have purchased 
the 80 acre lease of the Sapulpa Refin- 
ing Co. and associates, gt ge the 
south half of the SW% of 15-27-5, Kay 
county. It was on this lease that the 
Sapulpa company drilled in the discovery 
well of the Kay county extension of the 
Burbank field, and since that time two 
more wells have been brought in on it. 
Its production is now 2,850 barrels 
daily, as shown in the above table. The 
consideration was $1,125,000, which is 
a very high figure for an eighty-acre 
lease, not entirely proven, 

\ssuming that the tract was purchased 
on the basis of $1,500 a barrel of pro- 
duction, which is approximately the 
market, this would indicate that the 
buvers figured on about 750 barrels a 
dav as the lease’s settled output, prob- 
ably from eight wells. 


Company 
ee York State Oil Co 
: R. G. Gillespie. 
Seee-see 50 Mission Oil Co. 
a. 430 Mission Oil Co 
T. D. 2532 = Dry | Phillips Pet. Co 
T. D. 2803 Dry 


Phillips Pet. Co 
Phillips Pet. Co.. 
Phillips Pet. Co. . 
Rodgers et al. 

Ralco. 

Arkansas Fuel oil Co. 
Phillips Pet. wae 
Derby Oil Co.... 
Minnehoma Oil Co. 
Derby Oil Co 


T. D. 2810 Dry 


T. D. 2565 Dry 
T. D. 2430 Dry 


T. D. 2304 Dry 


1494-1502 6M Longhecker et al. a 
1489-1507 5M Empire Gas & Fuel Co. . 
1512-1520 7™M Vickers & National. 


T. D. 2930 Dry Shadbolt & Reed... 





1963-1972 25 Brothers Oil Co.. 


Well Initia! 
No. Location Depth Prod. 
..3 CEL NW 83-22-11 1941-1970 40 
..7 NW NE 33.22-11 1950-1973 25 
.12 NW SW 28-23-10 2335-2406 175 

14 NE NE 82-23-10 2267-2318 150 
.38 NWSE 5-23-11 1959-2011 250 
..4 NWSE 5-23-11 1963-2009 200 
.6 NESE 5-23-11 1945-1999 200 
.6 NEc SE 5-23-11 1950-2001 150 
..2 SWe NW 18-23-11 2083-2139 27 
..38 SE SW 15-23-13 1574-1626 500 
.7 NESW 29-23-13 1678-1702 25 
.4 NEc SE 13-23-10 T. D. 2336 Dry 
..1 SWe 21-23-10 T. D. 2465 Dry 
.2 SE NW 7-22-13 T. D. 2242 Dry 
..1 SE SW 7-23-11 T. D. 2165 Dry 
..1 NWSE 85-23-11 T. D. 1635 Dry 
.1 NWe 28-23-13 T. D. 2156 Dry 
.1 NEe SE 26-25-8 T. D. 2795 Dry 
..1 NEc NW 24-25-12 T. D. 1855 Dry 
Woodson County 
..1 SWe NE 19-25-14 T. D. 1700 Dry 
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Deeper Sand On Wilson 
Will Add To Field Life 


BARTLESVILLE, April 19.—Em- 
pire Gas & Fuel Co. has given out some 
interesting data on its Wilson lease in 
the Eldorado field, Butler county, which 
has been a remarkable producer of oil 
since 1917. After having produced 
5,600,000 barrels of oil since the first 
well was completed, Feb. 8, 1917, a 
deeper sand recently was discovered 
on the lease, coming in with initial pro- 
duction of about 1000 barrels. The 
exploitation of this deep sand probably 
will add greatly to the life of the lease 
and to its total production. 

The well discovering the deep sand 
was Wilson No. 151, which got the 
pay at 2482 feet. Since its completion, 
No. 152 also has been completed in the 
deep sand, topped at 2479 feet, and had 
an initial production of 600 barrels. 

The Wilson lease, which comprises 
1120 acres, with large portion of it 
still untested, has averaged better than 
5000 barrels an acre since production 
was first obtained on it. In January of 
this year, the lease produced 77,276 
barrels. February production was 67,- 
818, the daily average for the two 
months having been nearly the same. 
The month of March showed a large 
increase, due to the bringing in of the 


deep sand wells, and the lease produced 
95.000 barrels, an average of about 
3060 barrels daily. Oil produced on 


the lease averages about 37.8 degrees 


gravity, 





Empire Is Wildcatting 
In Beaver County, Okla. 


TULSA, April 20—Out in the Okla- 
homa Panhandle, formerly known as 
“No Man’s Land,” Empire Gas & Fuel 
Co. is drilling one of the farthest west 
wildcat tests in the state. It is the No. 
1 Wood, located in the northeast corner 
of the NE% NE% SW,% of 6-1N-20E, 
and is drilling at 785 feet. 


This location is in the southwest cor- 
ner township of Beaver county, Okla., 
and is six miles north of the Texas- 
Oklahoma state line. The Oklahoma 


Panhandle, consisting of Cimarron, Tex- 
as and Beaver counties, is subdivided 
with reference to the Cimarron Merid- 
ian, which runs along 103 degrees west 


IMU 


longitude, and forms the boundary line 
between Oklahoma and New Mexico. 
and is based on the line between the 
panhandles of Texas and Oklahoma. 


Thus all townships in the Oklahoma 
Panhandle are east of the Cimarron 
Meridian and north of the Base Line. 
In Oklahoma proper, the Indian Merid- 
jan runs through the approximate center 
of the state, the ranges being numbered 
east and west from it. Thus the east 
line of Beaver county is in range 28E 
of the Cimarron Meridian, and adjoins 
range 26W of the Indian Meridian. 





President Of A. I. M.M. E. 
Is Entertained In Tulsa 


TULSA, April 19.—E. P. Mathewson, 


of New York, recently elected presi- 


* dent of the American Institute of Min- 


ing and Metallurgical Engineers, was 
a visitor in Tulsa during the past week, 
and was the guest of the Mid-Contin- 
ent section of the institute. He was 
entertained at a dinner at Wood’s Cafe, 
presided over by W. R. Hamilton, presi- 
dent of the local section. 


Mr. Mathewson’s talk dwelt upon the 
scope and growth of the institute, and 
upon the duty of engineers to step for- 
ward and take their proper place in the 
civic affairs of their communities. He 
was followed by James H. Gardner, 
president of the Gardner Petroleum Co.. 
and the first secretary of the Mid- 
Continent section. 


Mr. Mathewson, who is at present a 
consulting metallurgist in New York, 
has had a long and notable career as an 
engineer. His last connection before 
taking up consulting work was as 
director and consulting metallurgist for 
the American Smelting & Refining Co. 
His contributions to the art of smelt- 
ing have been recognized by both the 
Institution of Mining and Metallurgy 
of London and the Mining and Metal- 
lurgical Society of America, each hav- 
ing presented him with its gold medal. 
He is the only honorary member of 
the Japanese Mining Industry associa- 
tion of Tokio, and was awarded the 
third Order of the Rising Sun by the 
Japanese government. 
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By Special Correspondent 
SHREVEPORT, April 21 
T HIRTY-NINE producers, eight 
gassers and four failures. gave the 
Shreveport territory, including 
Arkansas, an initial production of 17,- 
330 barrels during the week just closed, 
which was an increase of 7075 barrels 
compared with the previous week’s record 
of 34 producers with initial yield 10,255 
barrels, two failures and eight gassers. 
The week just closed recorded 51 com- 
pletions, while the week before showed 
50 wells. 


A feature of the week’s completions 
report is the extension of the southwestern 
part of the Smackover light oil area of 
approximately a half mile southwest by 
the completion of the Tatum No. 1 of 
Daniels and Rowe (Bill Rowe) in 7-16- 
15 at 2010 feet, making 75 barrels of oil 
and 20 million cubic feet of gas. Rowe 
was one of the largest producers in the 
Homer oil field during its flush produc- 





Smackover Light Oil Territory 
Extended Half Mile By Small Well 


SHREVEPORT April 21.—Daily 
average production in North Louisiana 
and Arkansas fields during the two 
weeks ended April 19 and April 12 is 
shown in the accompanying table: 





Daily average April 19 April 12 
Caddo, light ....--.. 8,720 8,018 
Caddo heavy .....--.. 2,640 2,510 
Red River-DeSoto 6,740 6,940 
Haynesville .......... 3,960 32,967 
Cl eer 9.985 10,155 
Bellevue ......--. ee 7,010 
PE ssnacpets sewed 1,235 1,025 
nF 21,646 21,126 
Smackover ........ 78,020 75,120 
i, re em bee er or eee 170,061 164,880 
Increase ......--.... 5,181 


suttutrnetnqgrvnnaesucaneraeceneenntreireeenteeeeteeeneeseseereeeiengniretiei 
tion in 1919, and is among the best known 
operators of this section. 


The Stephens, Arkansas, field came into 
the limelight again with five producers 


Completions In North Louisiana And Arkansas For Week Ended April 19: 
Caddo Parish—Louisiana 


Company Well 
Fortuna Oil Co......... .. Raines No. 6..... 


PRE BID 35s Sacoese cess ..C. M. L. No. 


Arcadia Syndicate...... . McGuire No. 1. 


Bienviile Parish 


Bossier Parish 


Humble Oil & Ref. Co... 
National Oil Co........ 
Standard Oil Co........ 


' "Smith No. 5. 
. Bell No. 11. 


..Roy—B. & W. No. 5. 


De ‘Soto Parish 


..Rock No. 4. 


Tarver et al 


Morchouse Parish 


. Moore No. 1. 


Brown et al..... 


H ©. Norris, trustee. . 


‘Texse—Pahela ‘Couns 
L. Werner Lbr. Co. No. 6... 


Arkansas—Stephens 


Smart No. 2.. 
.Hall No. 2... 
. Brown No. 2. 


Keen & Woolf..... 
Ohic Oil Co...... 
Shaffer Oil & Ref. Co. 
Gulf Refining Co... 


Standard Oil Co.... Watson No. 2. 


Frazier No. 1. " 


Arkanene —El Dorado 


ea No. 2 
_L. Smith No. 2. 


Jones et al... 


yulf Refining Go: 


McKinzie No. 2. 
.Hardin No. 3. 


Johnette No. B-1.. 
.Johnette No. B-2 
.Johnette No. B-4.. 


Amerada Pet. Corp. 
Forrest Oi! Co...... 


Livingston Oil Co... 
Livingston Oil Co.. 
Livingston Oil Co.. 


Mercury Oil Co... . Hardin No. 1 
McPhail Oil Co... .Reeves No. 1. . 
Miller & Winger... . Hardin No. 2 
Miller & Winger.. Hardin No. 3 
Miller & Winger. Hardin No. 4 


Johnette No. 3 
Reeves No. 1 
Reeves No. 1 


Morris et al.... 
Waite Phillips. . 
Sure Oil Co.... 
Vitek Oil Co... 


Gulf Refining Co 


A. & M. Oil Co.. 
Ark. Nat. Gas Co. 
Danciger et al. 

Chal Daniels & Rowe 


Humble Oil & Ref. Co 
McPhail Oil Co 
McPhail Oil Co. 

Pat Marr et al.... 
Magnolia Pet. Co. 
Olvey et al........ 
Phelps Bros...... 
Pure Oil Co..... 
Roxana Pet. Co. 
Danciger et al... 
Houston Oil Co. . 
Standard Oil Co. . 
Vitek Oil Co...... 
Gulf Refining Co M. L. Cook No. 1. 


Gulf Refining Co 


Umstead No. A-2 


James No. 6 
Ferguson No. 4 
Cowser No. 1 
Tatum No. 1 


F. Meekin No. 2 
Umstead No. 1. 
M. Umstead No. 1 
.Hugus No. 1..... 
Hegwood No. 1. . 
Umstead No. 2.. 
Murphey No. $ 
Goodwin No. 1 
.Umstead No. 1.. 
.Goodwin No. 8... 
Hinton No. 1 
Goodwin No. B-1 


gn No. 1 


Standard Oil Co. . J. Miles No. 1. 


Shirey & Berg No. ! 


McClannahan No. 1 


Arkansae— Smackover 


Location Depth Yield 
i ee 2290..10 bbls.(@nd 
completion) 
ee!) ee | re eee: 40 
..80-18-5.........3450..rock salt— 
aband. 
.. 15-19-11. Pe Ae .60 
..&3-19-11 +99 ee es w. aband. 
. 16-19-11. ee 
ce | ee rr Tre 25 
.. ,85-20-4E........2145..40 m. ft. gas 
J. Matthews HRS. ....1944..30 m. ft. gas 
13-15-20. . ... 2126 re ...60 
.81-15-19 0220. 70 
13-15-20 2095. 115 
23-15-20 . Biss... : .40 
20-15-19 . le 65 
... 17-17-14... ee ee ee 
29-17-14. . eee8. ..100 
. 36-15-16. : eee, 
. 28-15-16. . ..1985..4 m. ft. dry 
gas 
33-15-16 2000 10 
. 83-15-16 .1995.. o6 nore tee 
. 33-15-16 1980. ee 
. 28-15-16 2015.. ..1,500 
. 28-15-16 1992.. ...100 
. 2-15-16 .1994 ..100 
. 28-15-16 1989. ...400 
28-15-16 2020. ..150 
83-15-16 1998. ..150 
28-15-16 1997 . .200 
28-15-16 .1990. «es 
. 28-15-16 .2000..2 m. ft. dry 
gas 
. .3838-15-15 ....-1906.30 m. ft. dry 
gas 
.6-16-15 2000 ..150 
6-16-15 1996 .400 
10-16-16 2105. .100 
7-16-15 2010 20° m. cu. ft. 
gas 75 bbl. 
. .9-16-16 2055... .50 
4-16-15. 2015 35 m. “ft. gas 
4-16-15 2020..35 m. ft. gas 
10-16-16. | Seer 
. 10-16-16. .2605 junked aband. 
.5-16-15 ee ...2500 
10-16-16. Ge oe . .200 
. 16-16-15. «ee... ...1800 
4-16-15. ..2015.20 m. ft. gas 
. 5-16-15.. S008 ...........8Oee 
5-16-15. . 2000 .. 800 
5-16-15. 2008. .500 
6-16-15 1996 ee 
16-16-15 2050 20 m. ft. gas 
300 bbl. 
5-16-15 2000... 2» oe 
1-18-16 2925....s. w. aband 





during the week, their combined initia] 
yield being 350 barrels, against three pro- 
ducers yielding 240 barrels the ‘week 
before. The Gulf Refining Co’s. Frazier 
No. 1 in 23-15-20, at 2155 feet, making 
40 barrels, extended the producing area 
slightly west. 
_A review of the Smackover comple- 
tions shows that the capacity of the wells 
in that area are showing considerable 
decline as a rule, it being seldom now that 
a completion reports more than 1000 bar- 
rels initial yield. The largest completion 
of the week was the Gulf Refining Co’s. 
Flannigan No. 1 in 5-16-15 at 2000 feet 
initial yield 3500 barrels. 


The daily average production showed 
improvement during the week, totaling 
170,061 barrels against 164,880 barrels the 
week before. 


In Caddo parish there were two com- 
pletions, both producers, yielding 50 bar- 
rels, compared with one 35-barrel well the 


week before. 


Again disappointment went to Bienville 
parish wildcat, in which the lone comple- 
tion ‘the McGuire No. 1 of the Arcadia 
Syndicate in 30-18-5 at 3450 feet was aban- 
doned, rock salt being encountered. 

The Bellevue shallow depth field. Bos- 
sier parish, reported one failure and 
two producers yielding 75 barrels, against 
the record of the week before of one gas- 
us and seven producers yielding 275 har- 
rels, 

DeSoto’s lone completion was a 25- 
barrel producer. 

Smackover recorded the bulk of the 
week’s production, 16,480 barrels from 
27 producers, against 9385 barrels from 
18 producers the week before. It also 
recorded two failures and six gassers, 
against 10 gassers the week before. 

El Dorado showed 2 producers yield- 
ing 350 barrels, against two producers 
yielding 240 barrels the week before. 

Haynesville reported no completion, 
against three producers yielding 210 far- 
rels the week before. Panola county, 
Texas, and Morehouse parish each had a 
gasser reported. 


Lower Court Cuts Award 


SHREVEPORT, April 21. — The 
amount of damages to be received by the 
United States from the Producers Oil Co 
and The Texas Co. was reduced from 
$31,362.46, originally awarded, to $22.- 
067.98 through an amended decree signed 
by Federal Judge Rufus E. Foster of 
New Orleans in the case of the U. S. 
against Henry Hunsicker and others. it 
was announced here this week. 

What federal attaches believe is an un- 
precendented attribute of the case is the 
fact that the original amount of damages 
awarded was affirmed by the court of ap- 
peals and the United States supreme 
court and afterwards reduced bv the ac- 
tion of the lower court. The case 
which was originally tried before Tudge 
Foster, was decided in August of 1919 





Survey For Pipe Line 


WICHITA FALLS, April 21.—Sur- 
veying has been started for pipe line 
from the new Swastika well, on the 
Richardson, south Archer county. 
seven miles northwest of Olney. The 
new line will run from the field to Olney. 
where the loading racks will be located. 


R. W. Miller, superintendent of the 
Wichita Southern railwav_ and other 
Wichita Falls men are backing the 


new pipe line. 
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Midwest Oil Gets Five-Year Lease 
On State Section At 65% Royalty 


By Special Correspondent. 
CASPER, April 21 
IDWEST OIL CO. was awarded 
M a lease for a 5 year period from 
Oct. 1, 1924 to Oct. 1, 1929 on 
sec. 36-40-79 at Salt Creek by the 
Wyoming State Board of Land 
Commissioners late in the after- 
noon of April 19, the state elect- 
ing to accept the bid of 65 per cent of 
all of the oil produced from said lease. 
Midwest Oil has developed this lease 
and thus remains in possession. At the 
same session, the commissioners award- 
ed the sale of the Salt Creek royalty 
oil on state-owned lands at Salt Creek 
to the Mutual Oil Co. on a bid of 25 
cents per barrel below the Mid-Contin- 
ent posted prices with a minimum pro- 
vision of $1.50 per barrel. 


While the present lease on the section 
does not expire wntil a year from next 
October, the re-leasing was brought 
about now by the request of the Hask- 
ell interests for a lease on same by the 
state aS an incentive for companies in 
the Haskell organization to build a rail- 
road north and south through the state. 
The Haskell interests had a lease al- 
ready drawn and presented it ‘at a 
special meeting of the board. Letting 
of a contract at that time was opposed 
by Ex-Governor Carey who stood for 
——a the lease as had been the 
custom formerly by sealed bids. After 
some discussion the board took the 
same view and advertised the awarding 
of the lease by sealed bids same to be 
opened on March 5. 


Much to the surprise of all attending 
the session of the board on March 5, 
the Haskell interests did not present a 
bid. Just before the bids were opened, 
Scott Ferris as the Haskell represent- 
ative announced that having been given 
to understand that bids would be sub- 
mitted offering more than 50 per cent 
rovalty his principals had decided not 
to submit a bid. The board then listen- 
ed to arguments by representatives of 
each of the bidders and announced that 
it wowld make the award on April 19, 
the date on which bids for royalty ail 
produced from state-owned lands in vari- 
ous fields was to be opened. 


At the meeting in Cheyenne on April 
19, the board also awarded the Midwest 
Refining Co. a lease on two 80-acre 
tracts in the Grass Creek field which it 
had cancelled because of an _ action 
brought by T. Joe Cahill in which it 
was charged that the state had no war- 
rant under the constitution to form a 
partnership for developing any state- 
owned lands. These two 80-acre leases 
were being operated by the Midwest 
under a working agreement with the 
State 


Bids for the royalty oil in other fields 
than Salt Creek were awarded by the 
board on April 19. Besides being the 
successful bidder at Salt Creek, the Mu- 
tual was awarded the royalty oil in 
the Grass Creek and Big Muddy fields. 
The Ohio Oil Co. was the successful 
bidder in the Efk Basin and Mahoney 
Domefields while the Midwest Refining 
Co. was awarded the royalty oil in the 
Osave field. There were no bidders for 


CASPER, April 21.—Pipe line runs 
on the various fields in the Rocky Moun- 
tain region for the week ended April 21 
totaled 124,185 barrels, This was a de- 
crease of 2940 barrels when compared 
with the record for the preceding week. 
Mule Creek is still shut in but it is 
expected pipe line will soon start tak- 
ing oil from this field again. Compara- 
tive runs for the weeks ended April 14 
and April 21 follow: 








Fields April 21 April 14 
Salt Creek ...26..2<. 94,500 93,935 
Big Muddy ......-.. 3,785 4,495 
Lance Creek ........ 415 380 
Pilot Butte ........: 115 110 
YS ree 680 660 
Lost Soldier ........ 3,350 3,175 
Nock iver ........ 4,465 4,690 
Geass Crosk ........ 4,730 4,450 
Hamilton Dome .... 375 365 
Se MD hvswsesans 2,000 1,775 
Greybull, etc. ....... 255 240 
CEGe oo cee sera shi = a 750 
1 OT ge ae 325 385 
Cat Creek ....2.-... 6,830 6,610 
Kevin-Sunburst ..... 1,000 510 
Miscellaneous ....... 550 575 

EGG SS slg 124,185 128,125 


Auvinen naan WeddaeA At MU 





the small production of state royalty oil 
in the Warm Springs and Ferris fields. 


Sec. 36 at Salt Creek is probably the 
richest section of oil land in the world. 
Up to Jan. 1, 1923 it had produced ap- 
proximately 10,000, 000 barrels. In 1921 
it produced 1,917, 483 barrels and in 1922 
it produced 1,643,936 barrels. Under 
the terms of the present lease, the state 
receives a royalty of one-third and a 
minimwm price of $1.50 per barrel with 
posted prices prevailing when they ex- 
ceed the minimum and its revenue from 
ae lease in 1921 and 1922 was $1,871,- 
137.01. 


As the lease is in the heart of the field, 
it is estimated that in the next five 
vears it will produce not less than 10,- 
000,000 barrels of which the _ state’s 
share will be 6,500,000 barrels and at 
the minimum of $1.50 its revenue would 
be $9,750,000 from this one lease alone. 


As the revenue from sale of state- 
owned lands and leases on same can 
not be spent, according to the state con- 
stitution, it will not be long until the 
state will have a large enough perma- 
nent fund to pay all running expenses. 
Principal from such funds can only be 
invested in securities of state and in- 
terest from same spent. 





Rotary Use Increasing 


CASPER, April 21—Rotary system of 
drilling is being rapidly introduced in the 
Rocky Mountain region. Carter Oil Co. is 
drilling a test at Billy Creek in Johnson 
county, Wvyo.. and the Texas Producing 
Co. and Hamilton Oil Corp. are both 
drilling with rotaries in the Bug Muddy 
field near Casper. 


Last week the Oil Well Supply Co. 
shipped a new 20-inch Imperial rotary rig 
from its stock at Electra, Tex.. to the Mc- 
Dannald Drilling Co. to Melstone, Mont., 







for use in drilling a test on the Ragged 
Point structure. There are a number of ro- 
taries in use in Nevada, Utah, Montana 
and elsewhere in the Rocky Mountain 


region. A number of tests are also being 
drilled with diamond outfits in several 
of _the states in the Rocky Mountain 
region. 





Mosher Holdings Are Sold 


CASPER, April —Schuster Bros. 
have bought the holdings of the Mosher 
Salt Creek Syndicate consisting of 320 
acres in the southern part of the Salt 
Creek field on which there is one well 

with a potential production of about 200 
eset and another partly completed. 
While the consideration has not been made 
public, it is understood that it is in the 
neighborhood of $200,000. 


Schuster Bros. also own 160 acres in 
the eastern section of the Salt Creek field 
on which there are two wells with a 
potential daily production of approximately 
800 barrels daily. It was reported some 
time ago that this firm will incorporate. 
lay a pipe from the Salt Creek field to 
Casper and ship its crude to Joliet, IIl., 
where it will build a refinery. 





Asphalt In Good Demand 


CASPER, April 20.—Midwest and 
Standard refineries here report good 
demand for asphalt throughout western 
territory. Not until last year was the 
manufacture of this product undertaken 
locally. Since then the demand has 
grown to such an extent that some 
asphalt stills have been added to the 
Greybull works. The manufacture of 
asphalt in Wyoming will afford a market 
for black crude which has been a drug 
on the market in the past. With a 
market for the heavier oils in Wyoming 
there will be a number of proven black 
oil fields developed this year. 





Heavy Gas At Baxter 


ROCK SPRINGS, WYO., April 20.— 
Ohio Oil Co. ran into a heavy flow of 
gas in test on 21-17-104 at Baxter Basin 
around 2800 feet. It is drilling with hole 
full of water in the attempt to reach 
lower sands in the hope of finding oil. 
It is expected that 18 rigs will soon be 
in operation at Baxter Basin. 





CASPER, April 21—B. B. Greer of 
the Chicago, Milwaukee & St. Paul rail- 
road was in Casper Friday conferring 
with representatives of the Haskell in- 
terests concerning Wyoming North & 
South railroad. Work on this line has 
started at Sheridan, and IIlco, west of 
Casper, and it is expected that the road 
will be in operation from Casper to Salt 
Creek by July 1, 1923. 


TULSA, April 19.—It is reported 
that the Empire Gas & Fuel Co. will 
soon start an offset to the Martin- 
Kiskaddon well in Beckham county, 
Okla. This company owns 120 acres 
offsetting the well. described as_ the 
NEY NW% of 31-9-23, and S% SW% 
of 30. A number of Empire officials 
were looking over the company’s 
and are watching 





acreage this week, 
the well closely. 








~ 
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Technical Club Presents 
Speaker On South America 


Staff Special 

TULSA, April 17.—Calvin W. Rice, 
national secretary of the American So- 
ciety of Mechanical Engineers, will de- 
liver a lecture on South America at the 
High School auditorium, May 4. His 
lecture will be given under the auspices 
of the Technical Club of Oklahoma. 
Admission will be by card, which may 
be secured from L. G. E. Bignell, chair- 
man of the club’s entertainment com- 
mittee. 

Mr. Rice, 
engineer, 
months’ 
tries, during 


who is a prominent mining 

recently concluded a three 
tour of South American coun- 
which he observed the 
engineering, economic, and social con- 
ditions prevailing there. He repre- 
sented engineers of the United States 
at the Brazilian exposition, having been 
chosen for that position by joint action 
of the engineering societies of the 
United States and Canada, and_ also 
acted as representative of the Inter- 
American High Commission, of which 
Herbert Hoover is chairman. During 
the course of his trip, he visited Brazil, 
Uruguay, Argentina, Chile, Peru, Costa 
Rica, and Cuba. His lecture will be 
illustrated with colored slides and some 
motion pictures. 


In addition to being prominent in the 


affairs of the A. S. M. E., Mr. Rice is 
a member of the American Institute 
of Electrical Engineers and of the 


Institute of Electrical Engineers of 
Great Britain. 


Engineering Societies 
Meet Jointly In Tulsa 


Staff Special 

April 20.—The Mid-Contin- 
ent sectian of the American Society of 
Mechanical Engineers and the Okla- 
homa section of the American Institute 
of Electrical Engineers will hold their 
annual spring meeting in Tulsa, April 
27 and 28, in a joint session of the 
two organizations. 


TULSA, 


The first day of the meeting will be 
devoted to trips of inspection to various 
industrial plants in the vicinity of 
Tulsa, on which the members will be 
accompanied by graduating students 
from the Oklahoma A. & M. College. 
The Oklahoma Iron Works will be 
visited first, after which the Public 


Service Co’s. Tulsa plant will be in- 
spected. The party will then go to the 
West Tulsa refinery of The Texas Co., 


where they will have luncheon before 
making a trip through the works. The 
new power plant of the Oklahoma 
Power Co., also in West Tulsa, will be 
the last place inspected for the day. 


The annual banquet will be held at 
the Tulsa Country Club, at 7:00 p. m. 
Friday F. W. Freeborn, of the Freeborn 
Engineering Co., and president of the 
Technical Club of Oklahoma, will be 
toastmaster. Speakers include Charles 
O’Connor, attorney, Fred W.  Insull, 
Oklahoma Public Service Co., Pat Mal- 
loy, president Constantin Refining Co., 
Alva J. Niles, Security National Bank, 
Kimball, dean of engi- 


and Dexter S 


neering, Cornell University, and retiring 
president of the A. S. M. E. 


Saturday forenoon will be given over 
to a trip of inspection over Tulsa’s new 
water supply system, now under con- 
struction. The business sessions will 
start at 2:30 p. m. in the Municipal 
building auditorium. After reporfs and 
election of officers, the two organiza- 
tions will have a joint technical session. 
A paper on “Natural Gasoline”, by H. 
B. Bernard, Sinclair Oil & Gas Co. and 
Lloyd Bayer, Tidal Oil Co., will be the 
first number on the program. This will 
be followed by a “Discussion of 
Modern Cracking Methods” by H. L. 
DeBarr, of the Freeborn Engineering 
Co. The final feature will be a talk and 
demonstration on radio, under the 
auspices of members of the A. I. E. E. 


A large attendance is expected, as 
many members -f the A. S. M.E. are 
also members of the Association of 
Natural Gasoline Manufacturers, which 
will have concluded a three-day session 

April 26. 





Bellevue Crude Price Cut 


SHREVEPORT, April ctive 
Friday, April 20, the Standard Oil Co. 
posted a reduction of 20 cents per barrel 
in Bellevue crude. lowering the price to 
$1.15. The posting affected no other 
crude in the Shreveport territory. 
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Petroleum Congress To Be 
Held In Tulsa In October 


Staff Special 

TULSA, April 21.—Decision to hold 
the proposed Petroleum Congress in 
Tulsa in October was_ reached at a 
meeting of officers of the Chamber of 
Commerce and oil associations of the 
city held here recently. The exposi- 
tion and convention will be made an an- 
nual event. 


Organization of working committees 
will be effected at a meeting called for 
April 27. Each’ organization wil! 
furnish a part of the working force of 
50. 





Gorman Field Lease Sold 


21.— 


WICHITA FALLS, April 
Three-fourths interest in the Tom 
Harrell well, and the 50 acres on 
which it is located, on the Ross land. 
Gorman field, Eastland County was 
bought by the Magnolia Petroleum Co. 
for $90,000. The well which has been 
producing for six weeks is still making 
250 barrels daily. The States Oil Corp. 
retains its one eighth interest in th 
lease. 











Exports From The Tampico District 


Ue 
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POEM 


TAMPICO, 


TELLER ELL ULL Cee He Loe Co GE COG dO 


April 20—Exports of petroleum and its products from Mexic 


in March totaled 12,212,292.55 barrels, as compared with 10,186,080.49 barrels 

in February, customs figures now available, show. Comparative figures by com 
panies follow: 

Company February March 

$1 ,059 427.62 


Transcontinental Petroleum Co. (Standard of New Jersey). ..8 976,183.65 


Huasteca Petroleum Co. (E. L. Doheny Interests) . 
Mexican Eagle Oil Co., (El Aguila) 

International Petrole um Co. , (John H: ayes Hammond). 
Cia. Mexicana—Holandesa “ ‘La Corona 

Cias del Agwi, S. A 

Mexican Gulf Oil Co 

The Texas Co. of Mexico 

Sinclair Mexican Co 

Island Oil & Transport ‘Co ae 
East Coast Oil Co. of Mexico, (Southern Pacific) 
Cortez—La Atlantica (Atlantic Refining Co.) 
New England Fuel Co. (Magnolia Petroleum Co.) 
Interocean Oil Co. 

National Petroleum Co. (Henry L. Doherty) 
U.S. Mex Oil Corp. 

Pierce Oil Corp... 

Panuco—Boston Oil Co 

Chaddick & Company 

Empire Gas & Fuel Co 


Totals 


*—Revised figure. 


Gulf Coastal, 


PRC 


. 2,726 042.68 2.779 ,968.17 
836 696.00 1,797 ,002.00 


268 ,221.29 33 ,542.30 
1 ,749 ,982.02 1 ,964 ,462.87 
247 ,264.83 232 ,762.65 


950 ,346 32 
698 ,799.50 
1 ,059 ,709.94 
221 ,834.23 
704 ,234.90 
82 ,664.80 


638 ,450.67 
631 ,251.90* 
842 ,253 .56 
73 437.53 
533 ,013.25 
74,074.42 


315 ,248 .82 219,114.31 
99 ,148.48 78 193.52 
Mes ae 63 ,164.67 
119 ,590.00 aad 
55 ,221.39 167 ,589 .48 
cine 99 475.27 


_ $10 ,186 080.49 $12,212 ,292.55 





TTT 


Texas Completions, Week Ended April 21 





Company Lease—Well Field Depth Prod. 
Humble Oil & Refining Co. abe AHS... ~oee. ... ee he 
Champion Oil Co... . Phoenix 2. . ee . 3870... . Aband. 
Monarch Oil & Refining Co DELS: «3 -« | eee : . 2553. 300° 
Monarch Oil & Refining Co . Abel 6. S| ae aie . 2606. . 200° 
Republic Prod. Co... . ‘Dolbear 59 . Hull. Saki beara ats es 40 
Sun Co .Carr 2. . | Ee eee 0 RROR... Aband. 
Humble Oil & Re sean . Japhet 25. ... West Columbia . 9425.. 400 
Sun Oil Co : .B. Smith 8 .. Goose Creek... .. 1050 - - 00 
Gulf Production Co Busch 15.. .. Goose Creek. . 2820. 289 
The Texas Co Fee 269. . ..Sour Lake... 1215. 300 
A. L. Gibson . Landry 4 . Edgerly, La Renan, » 1S 
> inton Petroleum Co .Gray 29. . Vinton, La. . 2360 50" 
. B. & F. Oil Co . Lucky 4 .. Vinton, La .1750 20 


*—Pump ing. 
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Indian Royalties Taxable 
Despite New Ruling Report 


Staff Special 

TULSA, April 17.—Considerable 
interest has been aroused through 
recent press dispatches emanating from 
Washington, to the effect that the De- 
partment of Internal Revenue had ruled 
that royalty derived from Indian lands 
is non-taxable, on the ground that the 
land itself is not subject to taxation. 
While it is known that such action has 
been under consideration by the depart- 
ment for some time, the statement that 
such a ruling has been made is inac- 
curate, as no official announcement has 
been made. 


E. J. Dowling, accountant, who is 
now engaged in making income tax re- 
turns for the Osage tribe of Indians, 
and who is in touch with department 
oliicials, states that the dispatches re- 
ferred to were inacurrate and prema- 
ture, and probably had their source in 
some inter-ottice communication which 
was not ofticial and not intended for 
publication. He states that the depart- 
ment may eventually hold in accord- 
ance with this report, but emphaticaliy 
denies that it has done so yet. 

A ruling such as this would be of 
far-reaching importance to Oklahoma 
oil producers, for the reason that they 
could and would claim exemptions from 
taxation on that portion of their in- 
comes derived from Indian lands. If 
it is held. that the Indian’s revenue de- 
rived from tax-exempt land is non- 
taxable, it follows that the oil producer’s 
revenue derived from the same land 
should be similarly free from taxation. 


Even if such a ruling should emanate 
from the department as to lands of the 
Five Civilized Tribes, it is probable that 
it would not apply to the Osages, on 
account of differences existing in the 
treaties under which affairs of these 
tribes are administered. 





Panhandle Counties To 
Have 5 Completions Soon 


WICHITA FALLS, April 21.—Five 
tests are nearing completion depth in 
the Panhandle district, in Carson and 
Hutchinson counties. 


Three of the five are close to pro- 
ducers, and may be confidently expected 
to be producers also. The W. W. Silk, 
et al, No, 2 Burnett is drilling below 
2550) feet. Gas was encountered at 2350 
feet in such quantities that it was neces- 
sary to move the boiler back before 
attempting to drill deeper. This well 
is less than a half mile from the Silk 
No. 1 Burnett. 


\ short distance east of the Silk pro- 
duci ing well the Texas Co.’s No. 2 is 
drilling below 2000 feet. 


The Tipton et al No. 1 McConnell 
is drilling below 2700 feet. now in black 
‘ime The gas sand slightly under this 
“‘epth was mudded off, with difficulty, 
there being 37 million feet of gas in 
this stratum. 


Two of the wells now drilling at im- 
portant depths are in Hutchinson 


‘ounty. The Whittington No. 1 San- 


ford is ten miles from the producers on 
the Burnett and is down below 2900 
feet. At 2800 feet a gas sand, carrying 
30 million feet, was cased off. Drilling 
here is slow because of water trouble. 


The Plains Oil Co. No. 1 Weatherly 
is drilling around 2200 feet. 


Pending the building of a pipe line 
to the producing area Silk and associ- 
ates are building a 55,000-barrel storage 
tank on their lease. This tank will be 
completed early in May, by which time 
the No. 2 should be in the producing 
columns. 





More Accidents In Boom 
Fields, Insurance Men Say 


WICHITA FALLS, April 21.—In- 
creased drilling activity throwghout the 
North Texas section is indicated by the 
increased number of emergency cases 
in local hospitals, and by the compensa- 
tion cases that come to insurance firms. 

There is always a certain percentage 
of accidents in an oil field, but with 
the opening up of new fields this seems 
to increase out of proportion to the 
percentage in drilling up older fields, in- 
surance representatives say. Employ- 
ment of men unfamiliar with rigs, as 
frequently happens with a boom, may 
have something to do with this they 
say, and the element of haste also 
enters into the question. 

There have been about 12 accident 
cases reported in the Wichita and 
Archer fields alone in the first three 
weeks of April. One proved fatal. 





Deeper Formations, East 
And West, To Be Tested 


LEXINGTON, KY., April 21—Two 
deep tests in Kentucky, one in the 
eastern part of the state and the other 
in the southwestern, hold considerable 
interest to operators now. 


In Estill county, the Wood Oil Co. 
plans to drill a test in the heart of the 
old Irvine pool to a depth of 2500 to 
3000 feet. This, it is believed, would 
demonstrate whether oil or gas pro- 
duction can be obtained from the Niag- 
ra and Clinton formations and_ the 
Trenton and St. Peter. The Wood 
company will have charge of the drilling 
and has invited other operators to aid 
in financing the test. The location 
will be made on the Paul Rogers farm. 
Standard rig will be used. 





The other deep test is in Warren 
county and is now being drilled. 
Treat & Simmons are the operators. 
The location is on the J. H. Runner 
farm north of Bowling Green. 

BARTLESVILLE, April 19—The 


Empire Gas & Fuel Co. is drilling an 
interesting test in Lyon county, Kansas, 
and expects to complete it this week. 
This well is located in the SW% NEG 
of 6-11-20, and is the farthest north 
test in that territory. It is 13 miles 
northeast of the Pixlee field and seven 
miles southwest of Emporia. Present 
depth is 1850 feet. 





Cumberland Co. Producers 
To Plan More Development 


LEXINGTON, KY., April 21.—A 
meeting of producers and others inter- 
ested in the Cumberland county, Ky., 
development, was called by the Para- 
gon Development Co. for April 23. 
The meeting was to be held in Burkes- 


ville, the Cumberland county town 
about which operations center. 
Paragon Development Co., a sub- 


sidiary of the Paragon Refining Co. of 
Toledo, is the only company purchas- 
ing oil in this region, except for the 
small refinery at Burkesville. It has 
acquired considerable acreage and the 
meetine, according to the letter sent 
out, was planned for a thorough dis- 
cussion of producing problems and to 
stimulate development to the _ point 
where Paragon will be justified in mak- 
ing pipe line extensions to give a ready 
market for all oil produced. 





Pet Ex Gets Good Well 
In Cumberland County 


LEXINGTON, KyY., 
of the best wells thus far drilled in 
Cumberland county, Ky., has been 
completed in the Kettle Creek pool by 
Petroleum Exploration. This is the 
No. 1 Milton Blythe. It pumped 155 
barrels the first 19 hours after shot. 


April 21—One 


Two pays, the tirst and _ second 
Sunnybrook sands, were found in this 
well and both were shot. The first 
was found at 375-389 feet and the sec- 
ond at 440-477 feet. Total depth is 
500 feet. This well offsets a produc- 
ing well drilled by W. S. Raydure on 
the Blythe, which has so far made 
eight 250-barrel tanks of oil. Raydure 
has another well in this pool, these 
three constituting development thus 
far. 





Bureau Of Mines Wants 
Engineers And Drillers 


WASHINGTON, April 21.—The 
United States Civil Service Commis- 
sion announces that applications will 
be received for several positions in the 
U. S. Bureau of Mines. Full informa- 
tion and blanks may be secured from 
the commission at Washington or from 
the secretary of the board of civil ser- 
vice examiners at the post office or 
custom house in any city. 


The vacancies to be filled include that 
of petroleum engineers, salary $3,000 
to $4,000 per year; assistant petroleum 
engineers, salaries $1,800 to $2,200 per 
year plus the increase of $20 per month; 
associate petroleum engineers, salaries 
$2,200 to $3,000 per year. For these 
places, applicants will not be required 
to report for examination, but will be 
rated on education, training and experi- 
ence. 


_ For the position of expert driller to 
fill a vacancy in the Dallas office of the 


Bureau of Mines, receipt of applica- 
tions will close on June 5. Salaries for 
this position and for others similar 


range from $3,000 to $3,600 per year. 
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LOS ANGELES, April 20. 

DWARD L. DOHENY, chairman 

kK of the board of diretcors of the 

Pan American Oil & Transport 

Co., left last week for New York City on 

business. Herbert G. Wylie, vice presi- 

dent and general manager of the sub- 

sidiary Mexican Petroleum Corp., who 

spends much of his time in New York, 

is now in Mexico after a recent visit 
to Los Angeles. 

William Green, vice president and 
resident general manager at Tampico 
of the subsidiary Huasteca Petroleum 
Co., is improving after a severe illness. 
Mr. Green was confined to his bed for 
a month in the Alexandria hotel at 
Los Angeles, but is now sufficiently im- 
proved that he is recuperating at the 
home of friends in Whittier, Cal. 

a * 


SHREVEPORT, April 21.—Fred | ae 
Shayes, chief of the engineering depart- 
ment of the minerals division of the 
state conservation department has 
tendered his resignation, already effect- 
ive, to accept appointment as geologist 
for the Houston Oil Company, head- 
quarters at Camden, Ark., to which 
place the company, it is reported, will 
shortly move its Louisiana-Arkansas 
offices. This is the second resignation 
from the minerals division lately, Ben K. 
Stroud having resigned some weeks 
ago as minerals supervisor. Jack Wil- 
ford, former chief inspector, has been 
in charge since Mr. Stroud’s resigna- 
tion. Mr. Shayes’ successor has not 
been named, and it is reported the 
engineering department may be abol- 
ished. 

os » 

TULSA, April 21.—Charles J. 
Wrightsman, president of the Wrights- 
man Oil Co., and well known Independ- 
ent operator, has been elected a director 
of the Texas Pacific Coal & Ojul Co. 
Mr. Wrightsman several months ago 
sold his holdings in the Robberson field, 
Garvin county, to the T-P Co., and it 
is understood that he became at that 
time a large stockholder in that company. 

* ok x 


April 20.—August Peter- 
son, A. G. Hanson, and S. Koerner, 
all of Seattle, Wash., have been in Cas- 
per for a few days on business con- 


CASPER, 


nected with the Alaska Development 
Co. Mr. Peterson is president of the 
company. Mr. Hanson is at the head 


of the Hanson & Oleson, big lumber 
firm and Mr. Koerner is proprietor of 
the Gowerman Hotel. 

* * x 


FINDLAY. O., April 21.—Harmon 
McEowen, 79 years old, died here 
April 14. He was the oldest employe 
in point of service of the Ohio Oil Co., 
having started work for that company 
in 1889. Prior to that he was a pro- 
ducer in the Pennsylvania field. He 
is survived by his wife. 

x ok * 


TAMPICO, MEX., April 19.—Carlos 
E. Sampson, general manager of the 
Continental Mexican Petroleum Co. for 
the past year at Tampico, left a few 
days ago with his family for Los An- 
geles, California, where he will enter 


the organization of the General Petro- 


leum Corp., the parent company. Mr. 
Sampson’s predecessor, R. A. Sperry, 
went to California a year ago as assis- 
tant general manager of the General. 
The business of the Continental Mexi- 
can will remain in the charge of J. 
Taylor Fly, attorney for the General 
Petroleum interests in Mexico, The op- 
erations of the company are practically 
suspended, the refinery having been 
closed several months ago. 
x * x 


HOUSTON, April 19.—Paul Adams, 
of San Antonio passed through Hous- 
ton last week on his return from a 
short trip to Mexico. Mr. Adams re- 
ports a quiet life for Tampico. He 
says a steady procession of oil field 
workers, geologists and contractors is 
moving from Tampico to Venezuela, in 
which most of the concerns interested 
in Mexico have already commenced 
work. 

* * x 


TULSA, April 18.—Amerada Petro- 
leum Corp. has moved its offices from 
the ninth to the fifth floor of the Petro- 
leum building here. The offices on the 


fifth floor were formerly occupied by 
the Kansas & Gulf Co., now the Peer 
Oil Co. 


* * * 


TULSA, April 21.—Middle States Oil 
Co., of the C. N. Haskell group, has 
taken over management of the recently- 
organized Peters Petroleum Co. It ac- 
quires control through this deal of about 
14,500 acres of leases, 94 producing 
wells and 13 drilling wells. 

* * x 


TULSA, April 19.—John ‘3, Bartram, 
formerly geologists for the Roxana Pe- 
troleum Corp., with Ardmore headquar- 
ters, has resigned, and will take a posi- 
tion as geologists for the Mid-West Re- 
fining Co., in Casper. 

* * * 


Mr. and Mrs. E. 
J. Sullivan have returned from Cali- 
fornia where they have been visiting. 
Mr. Sullivan is an official of the E. T. 
Williams Oil Co. and The Central Pipe 
Line Co. 





*x* * x 


TULSA, April 15.—C. A. Cheney, ge- 
ologist, formerly associated with M. M. 
Valerius, has severed that connection, 
and is now engaged in consulting work 
for himself, with offices at 428 Mayo 
building. 

x ok x 


TULSA, April 18—E. De Golver, vice 
president of the Amerada Petroleum Corp. 
has returned to his New York headquar- 
ters after several days’ visit in the Mid- 
Continent field. 

* *k * 


MEADVILLE, PA., April 21— 
Daniel McNamara, formerly contract- 
ing agent for the Galena Signal Oil 
Co., died at his home here April 17. 
He had been retired for 10 years. 

x ok * 


TULSA April 17.—Smith, Dunn & 
Lewis, production engineers, have moved 
their offices from 742 to 724 Kennedy 
building, this city. 


Bank Man’s Experience | 
In Oil Stock Promoting 


By Special Correspondent. 

FORT WORTH, April 21.—Out of 
pocket some $60,000, T. R. Yett, cashier 
of the First National Bank in Marble 
Falls, who recently joined forces with 
two Fort Worth promoters in an oil 
stock selling campaign, has gone back 
to the banking business. 


The Fort Worth men induced the 
cashier to permit them to use his name 
as the head of a proposed Smackover 
company. “Red hot” literature began 
going out, signed by the cashier, to 
those on the promoters’ “sucker list.” 
Two weeks ago, tens of thousands of 
fake telegrams were mailed special de- 
livry from the Fort Worth postoffice 
as a “last call.” 


Postoffice inspectors to whose at 
tention the literature came called on the 
bank cashier in his home town. As a 
result he signed an order directing the 
postal authorities to return to the send- 
ers, stamped “refused,” all remittances 
coming after that time, and agreed to 
make restitution as far as possible to 
those whose money already had been 
received and spent, 


He informed the inspectors approxi- 
mately $120,000 poured in within three 
weeks, and that of this amount about 
half had been dispensed by his Fort 
Worth associates, part of it being 
claimed by them as promotion fees 
Porter E. Glenn was one of the Fort 
Worth men connected with the enter- 
prise. 


“Tt will break me,” the cashier said 
when he figured up the amount of money 
he would have to replace in order to 
clear himself. “I saw some of the litera- 
ture, but didn’t realize there was any- 
thing wrong with it.” 


The literature featured a promised 
profit of ten to one to all investors, to 
be reaped within sixty days. 





Ambrose Goes To Empire 


WASHINGTON, April 23.—A. W. 
Ambrose, assistant chief of the Bureau 
of Mines has resigned his government 
place to enter the service of the Empire 
Gas & Fuel Co. at Bartlesville, Okla. 
Mr. Ambrose resigned and took his 
new place on comparatively — short 
notice. He is to be in charge of the 
geologic, scouting and land leasing de 
partments of the Empire. 


Mr. Ambrose came to the govern- 
ment service from the Shell of Cali- 
fornia. While in the employ of the 
government he was in charge of the 
Bartlesville station, then became chiel 
petroleum technologist and finally as- 
sistant chief of the Bureau of Mines. 
the latter less than a year ago. 

No one to fill the place made vacant 
by his resignation has been selected. 





TULSA, April 19.—George Matthews, 
assistant purchasing agent for the Em- 
pire Companies, is again making his 
headquarters in Bartlesville, after having 
spent the last three years in Wichita 
Falls. Mr. Matthews has been with 
the Empire for about 12 years, and has 
many friends who are glad to welcome 
him back to Mid-Continent territory 
again, 
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Bottom Side Up in a Hurry 


Slinging the dirt out quick—and doing it day Trench 27 in. deep by 2 ft. wide—and the Buck- 

after day is what has made Buckeyes so popular eye cut 3600 to 4000 ft. every 9'4 hours. 

oo pe bee ene aT Speed and low cost when you’ve Buckeyes on the 
That’s why the W. E. Kimrey Construction . P y ; y 

Company, of Dallas, used a Buckeye to dig the job. They never balk—they’re always ready to 

trench for the Texas Company’s new 30-mile line 0 and keep going—and they more than pay their 

from Electra to Wichita Falls. way. 


THE BUCKEYE TRACTION DITCHER COMPANY, Findlay, Ohio 


Manufacturers of Pipe-Line Trench Excavators and Pipe Screwing Machines 
Branch Sales Offices: 


New York San Francisco Tulsa, Okla. Miami, Fla. Chatham, Ont. Winnipeg, Man. Chicago Los Angeles 
Denver Mason City, Ia. Salt Lake City Milwaukee 



























McIntosh &Seymour Corporation 


Main Office and Works: Auburn, New York 


INDUSTRIAL DIESEL ENGINES 


For Lighting, Power and Pumping Plants in Powers| 
Ranging From 100 to 4000 H. P. 





Our Engineers are specialists in Power Plant 
operation and we offer you their services 
without any obligation on your part. They 
will study your plant and will report to you 
the approximate savings that you will get 
by installing a McIntosh & Seymour Diesel 
Engine. 


Write us today to any of the addresses be- 
low, and your letter will receive immediate 
attention. 





3006 Singer Bldg. 412 Bisbee Bld 








NEW YORK CITY JACKSONVILLE, FLA. 
700 Interstate Bidg. 325 Humble Bldg. 
KANSAS CITY, MO. HOUSTON, TEX. 





815 Sheldon Bidg. 
SAN FRANCISCO, CAL. 600 B. H. P. Unit for Pumping Plant 
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Oil Field Tubular Goods Advanced 
Average Of $4 A Ton By The Mills 


PITTSBURGH, April 24 

S ANTICIPATED, the National 
A Tube Co. April 19 advanced line 
pipe and oil country goods gen- 

erally an average of $4 per ton. The 


new card discounts on line pipe are as 
follows: 


2% and 3-inch buttweld 61 off 
2% to 6-inch lapweld 58 off 
7 and 8-inch lapweld 55 off 
9 and 10-inch lapweld 53 off 
11 and 12-inch lapweld 52 off 


The last preceding card was dated 
Feb. 3, having fewer classifications, as 
follows: 


2% and 3-inch buttweld... 62% off 


2% to 6-inch lapweld.... 59% off 
7 to 8-inch lapweld.... 56% off 
9 to 12-inch lapweld.... 55% off 


The new discounts adjust the present 
levels to make them more consistent, 


since some outstanding irregularities 
have prevailed for 18 months to two 
years. 


Demand for oil country goods gen- 
erally remains as keen as ever, although 
there are at present no particularly 
sizeable lines up for negotiation. Mills 
are well filled up for three to six 
months to come and in some cases 
where actual specifications are not on 
hand for all the output for that period, 
the tonnage is reserved for regular 
customers. Orders for casing, drive 
pipe, surface and feed lines have been 
particularly numerous and various job- 


bers throughout the various oil fields 
all are desirous of ordering more in 
order to complete or augment. their 
stocks. 

Of widespread interest in the steel 


plate fabricating industry is the in- 
creasing amount of tank cars being ord- 
ered by various oil interests. The New 
England Oil Refining Co., Boston, has 
recently contracted with the General 
American Tank Car Corp., for 250 tank 
cars and the Sand = Springs railroad 
placed a small order for six with the 
same builder. The Phillips Petroleum 
Co. ordered 100 from the Standard 
Tank Car Co., and the Roxana Petro- 
leum Co. placed 459 and The Texas 
Co. 50 with the Standard company. 
The Hurley Gasoline Co. bought five 
tank cars from the Pennsylvania Tank 
Car Co 


While some subsidence is noted in 
the demand for plates for oil storage 
tanks, occasionally a_ sizeable lot is 


placed, such as the order of the Shell 
Co., Los Angeles, Cal., for eight 80,000 
barrel tanks, recently awarded the Riter- 
Conley Co. The order involved about 
2400 tons of steel, mostly plates. The 
United States navy awarded a num- 
ber of oil storage tanks for erec- 
tion at Portsmouth, N. H., about 
1500 tons to an unnamed fabricator 
expected 
close on ten 80.000-barrel 
various other oil interests 


The Standard Oil Co. is 
shortly to 
tanks and 





have inquiries out for smaller quan- 
tities, 

Oil interests occasionally figure in 
the structural shape market. A _ small 


tonnage is involved in the boiler plant 
to be erected at Wheeling, W. Va., for 
the Standard Oil Co., the permit for 
which was issued last week. Bids are 
in on a paint and car shop for the 
Sinclair Refining Co. at Marcus Hook, 
Pa., a project which involves about 
200 tons. The steel work on eight 
pump stations for the Kansas and Ne- 
braska pipe lines of the Sinclair Oil 
Co., involves about 400 tons, the order 
for which has been. placed with the 
Wisconsin Bridge & Iron Co. 

Prices on both tank plates and struc- 
tural shapes show more stability, the 
mills generally making a somewhat 
unanimous effort to avoid undue infla- 
tion. The minimum of the spot mar- 
ket undoubtedly is 2.45 cents, base 
Pittsburgh, although deliveries on long 


Wow 
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standing contracts still are being made 
at figures between 2.15 cents and 2.25 
cents. In the spot market as high as 
3.30 cents, mill or warehouse, has been 
obtained where prompt deliveries were 
the desideratum. However, there is an 
increasing lack of interest of buyers in 
such high figures, and in some direc. 
tions where these levels have _ been 
quoted buying action has been deferred. 


Various foreign oil interests continue 
to buy tin plate from time to time, 
the Nippon Oil Co., Japan, closing on 
a large quantity of this commodity in- 
cluding 16,500 base boxes’ which it 
awarded the Mitsubishi, Shoji, Kaisha, 
for delivery in the fourth quarter at 
prices ranging from $5.50 to $6 per 
base box, Pittsburgh. It also is re- 
ported to have placed a smaller ton- 
nage with the Japanese office of Su- 
zuki & Co., to be filled out of that 
company’s warehouse stocks. Tin plate 
in the domestic market continues quot- 
able at $495 to $6.00, the American 
Sheet & Tin Plate Co., naming the 
minimum, not having announced its 
price for the third quarter or last half. 
This action is expected to be taken on 
or shortly before May 


Small Operators Hold Back In Buying 


Staff Special 

TULSA, April 21.—Ever since the 11 
per cent increase in steel workers’ 
wages it has been almost a foregone 
conclusion that higher prices for steel 
products would result. Interest in this 
situation in the Mid-Continent field has 
been centered chiefly on tubular goods, 
and a rise in price of this material has 
been momentarily expected. It finally 
came when, effective April 19, the Na- 
tional Tube Co. announced an advance 
of ahout $4 a ton on smaller sizes of 
tubular goods, with larger increases on 
larger sizes to be announced later. 


No further details have been received 
here as to what the increases on larger 
sizes will be, nor has it been possible 
to ascertain just what sizes were re- 
ferred to as “smaller sizes.’ Tt will 
possibly develop that most used sizes 
of cacing will ~et an advance of $6 a 
ton, and that the $4 mentioned will 
apply to tubing, although this is at 
present only a speculation. 

This price advance brings tubular 
goods to within about $3 a ton of the 
peak price, reached Aug. 26, 1920. At 


’ 


that time, five-inch, 10-pound casing. 
taken as an example, was quoted at 
$131.50 a ton, while its present price 
under the new card is approximately 


$128 a ton, both figures being based on 
the same freight rate. The last advancc 
in tubular goods occurred Feb. 3, 1923, 
when all classes advanced $6 a ton. 


Tubular goods prices have tended 
steadily upward since August 23, 1923, 
when they were advanced $6 a ton. 
This was followed by a $4 increase 
Oct. 19, another in February and the 
present one. Thus casing has advanced 
in price $20 a ton since last summer. 
This means it costs about $3100 more 
to drill a 3000-foot well now than it 


78 


did then. This estimate is based on a 
tvpical Burbank well, using 155 tons of 
casing. 

Since the fear of a cut in the price 
of crude has taken hold of producers 
generallv, there has been noticeable a 
slight falling off in orders for supplies 
and oil field materials especially among 
the smaller companies and. individual 


operators. There is a_ reluctance to 
buy more heavily than necessary for 
immediate operations, the producers 


evidently deeming it the better part of 
valor to wait and see what was going 
to happen. With prices for all classes 
of supplies steadily mounting, and with 
Mid-Continent crude at the same _ time 
beginning to slip in price the producers 
seem to be taking a wise stand. 

The Gypsy Oil Co. (Gulf interests) 
have ordered twelve 55,000 barrel tanks 
to be erected at Burbank, to take care 
of its greatly increased production and 
to relieve pipe line con~estion now being 
experienced there. Two of these tanks 
were purchased from the Graver Corp. 
which had them on hand for immediate 
delivery. This indicates that speed 's 


the essence of this proposition, as_ the 
its 


Gypsy almost invariably buys 
tanks from the Riter-Conley Co. 0 
Pittsburgh. The remaining 10 tanks 


will come from Riter-Conley. 


CASPER, April 19.—J. H. Moran 
district manager for the Rocky Moun- 
tain region of the General Supply ©° 
has left for a visit to the factory ot the 
Lucev Manufacturing Corp., at Chat 
tanooga, Tenn. From = Chattanooga 
he will visit the offices of The [Lucey 
Company in Pittsburgh. The General 
Supply is a subsidiary of the Lucey. 
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New Vice President And 
Sales Manager For Lucey 


CHATTANOOGA, Tenn., April 18.— 
Carl C. Joys Jr., has been made vice 
president and sales manager of the 
Lucey Manufacturing Corp., in com- 
plete charge of all branches and stores 
of the company in the United States. 
While he has not been actively con- 
nected with the oil industry for the past 
four years, he was sent to Pittsburgh 
in 1913 as district manager to open the 
first Lucey office in the eastern oil 
fields. 

In 1919 Mr. Joys became district sales 
manager for the eastern district and ex- 
pert for the Steel & Tube Co. of 
America with offices in New York, 
which position he has just resigned. 

Having just completed a trip through 
the Texas and Oklahoma oil fields, 
analyzing conditions preparatory to as- 
suming his new duties, in company with 
C. E. Miller and W. S. Evans, vice pres- 
idents of the Lucey Corp:, he will 
temporarily make his headquarters here 
where the main manufacturing works of 
the company are located. 

Mr. Joys was born in Milwaukee 34 
years ago and attended the University 
§ Wisconsin. He acquired his early 
oil field experience in the employ of 
the Consolidated Oil Co. in the Cali- 
fornia fields. 


Machinery Most Active In 
Coastal Supply Market 


Staff Special 


HOUSTON, April 19.—The supply 
trade has passed another rather quiet 
week, broken only by slight demands 


tor material in Mirando City and the 
Yowell field. Orders are confined 
hietly to replacement parts and main- 
tenance materials for work already com- 
pleted. The program of new work has 
ven only sheht, with an accompanying 
slack period for supply men. 

Some production material is moving 
\ few pumps and fewer drilling rigs 
‘completes the list. Some mechanical 
tubber goods is also being bought for 
the maintenance of pumping leases, but 
the volume is slight. Outside of the 
demand for pipe, there are but few 
large inquiries, 

The Powell field, which has about 18 
"igs running at present, is buying the 
cecessary material from the Mexia dis 
‘ict. Dampened by reports of two dry 
oles there during the last ten days, 
vork 1s going on only slowly. 

Mirando City continues to 
nto a consuming area. 


develop 
Largely this 


trade is being supplied out of Laredo 
ind San Antonio. Little material 
moves from Houston to this point. 
Work in this field progresses steadilv. 

without the feverish tendencies at 
'st apparent. 


Material is reported as being slow in: 
lelvery. This condition is spreading 
rom tubular goods market to the other 
Reneral lines of oil field supplies. Sup 


men attribute it to a general in 
Tease in demand throughout the 
untry. Transportation is not being 
redited with the delav. as much as th 
mited producing capacity of the 


Tactories 


At the present time the situ- 
‘ion has not assumed the acuteness of 
‘ seems to 


pipe shortage: but there 








Carl C. Joys, Jr. 


be a tendency in that direction among 
all lines. 


Machinery is at present leading the 
field. The power plant of the Gulf 
Refining Co. at Port Arthur has 
placed orders for a large quantity of 
turbines,, stationary boilers, condensers, 
air washers and the other accessories 
to a steam turbine installation. This 


material is rolling now and should be 
delivered in thirty days. 

The Texas Co. plant at Port Arthur is 
receiving large amounts of refinery ma- 
chinery, as well as steel storage. This 
expansion is getting under way along 
with Gulf plant, bringing to Port 
Arthur its most active period in several 
vears. 

The Gulf Production Co. is installing 
a 1500 kilowatt turbo-generator — station 
in the Hull field. The purpose is to 
electrify the pumping wells at that 
point. Stationary condensing boilers 
have been ordered for the installation, 
and should arrive for erection very 
shortly. The order for the turbines has 
just been placed, and this material will 
be delayed some time in erection. 





Accountants Open Office 


TULSA, April 20—M. W. Mattison 
and Leonard L. Davey, certified public 
accountants, of New York, have opened 
a Tulsa office, at 229 Kennedy build- 
ing, under the name of Mattison & 
Davey. They will specialize in oil 
company tax matters, appraisal, and ac- 
counting systems. James L. Darnell 
of New York, will be associated with 
them as consulting engineer. 

Ff, L. Hurley, formerly of the income 
tax unit of the Treasury Department, 
will be in charge of tax work in the 
local office. No manager of general 
auditing work has yet been appointed. 
Messrs. Mattison and Davey are among 
the best-known accountants in the oil 
industry. The former is at the head 
of the bureau of taxation and account- 
ing of the American Petroleum Insti- 
tute. 
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HELRAZER | 


Electro-Magnet 
Fishing Tool 


Read this 


from a Los Angeles supply 
house: 








(Patented) 


Helrazers for Rent 


extract from a letter 


“One of our 
friends offered to 
take it (Helrazer) 
out and if it proved 
satisfactory he 
would give us an 
order. I felt the 
best thing to do 
was to demon- 
strate—so allowed 
him to take it and 
he came back very 





much _ delighted 
with the results 
and said he had 
gotten out of the 
hole about twice 
as much stuff as 


he thought was in 
there. This hap- 
pened at Santa Fe 
Springs, one of 
our deeper fields, 
and we will get 
quite a_ bit of 
advertising.” 


The Eastern Tor- 
pedo of Ohio Co., 


Tulsa, have our 
Helrazers and 
Wash Down 





Pumps which they | 
will rent either) 
with or without | 
man to operate 
them. 


Manufactured by| 


THE DEEP WELL 
ENGINEERING CO. 


613-614 Second Natl. Bk. Bldg. 
Toledo, Ohio 


} 
| 
| 
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We use 
| c Axelson Pumps ft 


Lots of production! 

Everybody happy! 

Our daily troubles banished! 

Why didn’t we do it before? 

Those Axelson Working Barrels certainly have 
set things humming on this lease. Been working 
day and night for weeks without a shutdown. Had 
to lay off our trouble shooters. No need for ’em. 


AXELSON MACHINE COMPANY 


Western Factory and General Offices: Los Angeles 
Eastern Sucker Rod Factory: St. Louis 
Mid-Continent Office: 520 Kennedy Bldg., Tulsa. 


Frick Reid Supply Company can give you some interest- 
ing information about the performance of Axelson Pumps 
(Working Barrels) and Axelson Sucker Rods thruout the 
Mid-Continent field. Get in touch with them. They 
are our exclusive sales representatives. 


ro Axelson 


PUMPS WITH THE STEEL PLUNGER.__ 














Field Methods 


are described in detail by Messrs. Cox, Dake and Muilenburg in 
their book entitled FIELD METHODS IN PETROLEUM 
GEOLOGY. 

It tells about the instruments commonly used in field work and 
instrument methods employed; the personnel of the field party; 
the actual field procedure; the preparation of the map and 
final report. 

This is a pocket edition of 305 pages and costs only $4. Mail 
your check to— 


National Petroleum News 
823 Caxton Building Cleveland, Ohio 
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Supply Trade Personals 
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TULSA, April 19.—S. W. Gregg, of 
Bradford, Pa., secretary-treasurer of th: 
Bovaird & Seyfang Supply Co., was in 
Tulsa during the week in the interests 
of his company. 

* *# s 


HOUSTON, April 19.—J. S. Mellon 
and Don Brandt, special sales repre- 
sentatives of the Dunn Manufacturing 
Co. makers of the Dunn tongs, are in 
Houston this week. They are calling 
on the trade in the southwest. 

x * * 


LOS ANGELES, April 20.—W. L. 
Childs of Houston, representing the 
Boykin Machinery & Supply Co., of 
which he is sales manager, with offices 
in the Humble building, left today on 
his return trip after a business visit to 
southern California. 

x * * 


CASPER, April 19—Harry W. Wil- 
son, Sr. and Harry W. Wilson, Jr., ot 
Indiana, Pa. are in Casper, having alsu 
visited oil fields in Montana. It is 
understood that while here ihey ac- 
quired holdings in several fields and 
that they intend to develop same later. 

xe 2 


CASPER, April 21.—Black, Sivalls & 
Bryson, Inc., have sold 75 field storag: 
tanks of the Perfection vapor pressure 
type to the Mammoth Oil Co. for erec- 
tion on Teapot Dome. These are in ad- 
dition to 100 tanks of the same kind which 
the firm has just finished setting. W. H. 
Price, district manager of the tank com- 
pany for the Rocky Mountain region, |s 
also shipping a car load of Perfection 
Vapor tanks to the Gypsy Oil Co. for 
use in its operations in Montana. 


* * x 


CASPER, April 21—Westcott & 
Gries have moved into new _ oftice 
quarters having secured suite 208 in the 
Oil Exchange building here. The 
Firm is factory re>resentative of the 
Westcott Valve Co. and the Metric 
Metal Works, Erie, Pa. Firm now has 
warehouse in Casper and carries large 
stock of valves, regulators and meters 
on hand at all times thus being able to 
give the Rocky Mountain region 
prompt service. Ivan E. Marshall 1s 
the local representative. 


x * x 

CASPER, April 19.—A. C, Keyes of 
the May Tank Co. is_ returning to 
Montana to take charge of the com- 
pany’s business in that state. For sev- 
eral months Mr. Keyes has been 
Casper relieving Joe May while he was 
in California opening up the business 
for the May Tank Co. in that _ state. 
Now that Mr. May has returned to 
Casper, Mr. Keyes will again have 
charge of Montana. The May Tank 
Co. is distributor for the Butler Tanks 
in the Rocky Mountain territory. 





Form the habit of reading the Oil Industry 
Exchange each week and you will not miss the 
ee other men are taking advantage 
of. 
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GASSING SLIGHTLY 


By Rollin Stone 














Don’t Let Passion 
For Birds Bust You 


HE literary style of Mr. R.A 

Chiles, who lives at Mt. Sterling, 
Ky. and who is known the length 
nd breadth of that state, is always in- 
teresting. Mr. Chiles operates in oil. 
His letterheads carry the statement. 
Some operators bore into the public, 
thers bore into the ground.” 
Chiles 


r mental stimulus, Mr. 


s fancy birds, such as grouse, 
easants and peafowl We have a 
ft his catalog. Under the head 


“Our Guarantee,” he savs: 


Ve advise all persons, unless they 


ample means, to buy cautiously 


of what we handle is rare and ex 


Hst\ and does not always live, SO 


able to stand the loss 
something 


d VICE, 


are not 

to deny yourself 
let it alone, is our a 
Dives, 


re neither Lazarus not 


certain extent try to practise 
Golden Rule, but not to the ex 
Where one smites us on one 

to turn the other. \W*<« 

rs on our legs, know 

le a knife and fork and use th 
ne’s English according to Hoyle and 


+ + 1,1! ] 


ss itt with respectable people 


Nave lo 


how to 


The Osteopath Says 
Go On, Whoop ’Er Up 


ropose to answer as vet ui 

inquiries of the thousands 
eal upon this column 
udance as to what we think of 
eak in the crude oil market. 
hese inquiries have not been ex 


1S due, we are certain. to te 


ling upon ¢ time 


ymment on the drop it 
We earnestly hope nobody 

irt a shut-down movement. 
ressed to all the 
osteopaths who may be, even 


} 


experts and px 


t the pro 


poimt of ad isin 


stop drilling 


& 


time we have had a reallv rig 
shut-down production has leaped 
nding worked 

as salt water in Mexico. Each 
F water in the wells 


proportions It 


nace of 
fresh tidal wave of oil that 

he market Things 
out bv contraries that way 
lly. Chis 


Name. 


here. seen 


applies to anything 


time the Germans announced 

had won an almost devastat 
‘tory, a check of the war map 
d them to be a couple of miles 
Babe 


where they started from 


argued so long and so vehemently 
e was about to use up the world’s 
le supply of home runs in 1923 


M Mm HULUULLUUUULAUUELANAULUALLUAAE MMU og 
that every kid pitcher he has met has 
made him look silly. 

We hope the producers drill as much 
as they want to. If everyone else is 
against them and they are being lec- 
tured to death about the crime they are 
perpetrating, let them turn to this de- 
partment for justification. Drilling is 
one method of expressing one’s person- 
ality and we're for it. The prosperity 
of this nation depends upon the amount 
of drilling that is done. Lots of wells. 
lots of supplies. 

The steel industry will hump itself to 
keep up: the miners will all be em 
ployed, several shifts a day a pie 
All these men will acquire huge appe 
tites and the farmer will be pushed to 
the limit to feed them all. Every man 
in the country can then afford a cat 
and with all this business, it will re 
quire every barrel of: oil that can b 
produced. 

It took us only a minute or so to 
ure that all out. 


It's as good a recip 
for. prosperity as j 


most of those that 


have been proposed. 


Outstanding Figure, 
But Not In Wyoming 


One of the flapdoodle experts has 


fashioned this gem for the public con 


sumption and the daily newspapers 
served it to them 
“Scott Ferris, one of the outstand 


ing figures in the development of t! 


Montana-\Wyoming oil 


re sources,” et¢ 


etc., and lots more. 

Lets examine this “outstandi 
figure,” business lo be very precist 
Mr. Terris’ known activity in connec 
tion with the oil usiness of Wvyomi 2 
or Montana dates back to the latte: 
part of 1922. Since then he has ay 
pe ired before the state land board 
Cheyenne for the purpose of withdra 


ing a bid for a lease on a state-owne 
tract in Salt Development 
ny character by the company Mi 
Ferris heads 1s still future. 

We have known M1 


He was a faithful and con 


Creek. 


Vears 
scientious member of congress fr 

Oklahoma for many vears and that leg 
lative could well atford to ha 


a great manv like hin 


body 





H combined ¢ tne art < 
legislator with 1 of commie 
sense and backed it all with tirmnes- 
of mind toward what | conside 
the best interests of most peop 


He spent as little time cultivating votes 


seen 


We hope Mr. Ferris 


prospers 


Wvoming and Montana and really be 
comes an “outstanding figure.” there 
But we object to loose languaxc Wi 


are satisfied Mr. Ferris himself would 
not approve of the expression used 
Mr. Ferris appears on the scene when 
conditions are fairly stable. There is 
some sort of highway to all the fields: 





the motor truck and the automobile- 
and, if one wishes, the airplane— en- 
able the operator to get about with a 
minimum of trouble. There is market 
for at least part of the production one 
may develop and an outlet pipe line to 
the Mid-Continent is building 

We'd like to see some writer with the 
perspective genius of Rex Beach get 
together a few facts on the history ot 
oil development in Wyoming and Mon 
tana. There are quite a few “outstand 
ing figures,” such as Cy Iba, P. M 
Shannon, Verner Z. Reed, Henry M. 
Blackmer, E. T. Williams, W. M 
Armsrong. Homer Lamb, J. C. Don- 
nell, and the several valiant executives 
of the Ohio Oil, the late Frank Curtis, 
Frank Frantz, West and Hazlett, O. H 
Williams—oh. a host of them. Some 
have won and some never made a dim 


He Couldn’t Fully 
Duck The Pay Check 


C. E.Carnahan, who opened the nm 
little Queen sand field south of Tidiout 
Pa., last summer, 
vears ago when he was employed «¢ 
a lease by the Forest Oil Co. he enter 
tained the thought that he would like 


Savs a great mat 


be in business for himself This id 
persisted until finally he walked 
the office and informed the compat 
that he was through. 

“This check you are giving 1 
now, 1s the last pay check IT'll eve 
draw as lone as I live,” Mr. Car 
says he told the = superintendent 
“From here on, I'm going to run m 
own business and pay a salary to 
self.” 

So he bought a string of tools at 
Set to work He has drilled dozens oO 


wells since that time and ts still drilling 
but mostly now on his own acreag 


The fates have been pretty generous 


him and he sees no prospect of being 
unsuccessful in thwarting the proverb 
ia Woll 

‘But I had to back up on that 
about the pay check” Mr. Car iha 
said “Twice since then | AY beet 
paid ott Both times | vas ) 
duty nd +1, \ hac 9 ‘ p 1 
escape , 


What Do You Mean 
Fish, In Such Weather ? 


reque sted b the rion. Rollin Sto 
have | Cl 1] S is Go tless due 
to the co uance ( ( ( eat 

It is t assured tha here 

shing seCasol Dont stane b 

that Cr ihead and t 
e's » good \ 
ducks « thre Sa t1 
Why Solitaire, Why 
Not Make It Poker? 

We 1 ust take note Ot tl I 1) st 
dancing hysteria which ts sweep 
ing the country. The unimportant al 
wavs gets the big publicity. As soo! 
is the dancing records are all broken 
the Hon. Rollin Stone will start out 
to make a new non-stop solitaire play 


ing record Performance will be con- 
tinuous, except for one minute off 


every seven hours to change decks 
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California Supply Stores 
Prepare For Big Future 


Staff Special 

TAFT, CAL., April 19.—Quiet pre- 
yails in the retailing of producing equip- 
ment in the San Joaquin Valley fields, 
which include especially the Midway-Sun- 
set, Elk Hills, Maricopa Flats and Mc- 
Kittrick areas. Development work is 
going ahead slowly in these old fields 
because of the over-production in the high 
grade fields of the Los Angeles basin; but 
the supply houses are not losing sight 
of the fact that the reserves in this 
region are the greatest on the Pacific 
Coast, if not indeed the greatest in the 
entire country. 


Stocks of some materials have been 
transferred from the stores at Taft to 
those in the Signal Hill, Santa Fe Springs 
and Huntington Beach fields, but this is 
not true in all cases. As a matter of fact, 
much material wanted in the Los An- 
geles basin section is being kept in the 
old fields of the San Joaquin Valley be- 
cause it is necessary to supply present 
and immediate requirements. 


Drill-pipe and casing are in great de- 
mand throughout the California fields 
and obtaining it may be described as tight 
in this section as well as in Southern 
California. Deliveries on rotary out- 
fits, which are used exclusively in the 
California fields, are never promised 
under 30 days, according to supply men 
at Taft, and there is no assurance of de- 
livery within that time. 


Excluding Coalinga, toward the north 
eid of the “valley”, and also including 
some of the smaller fields outward from 
the main old developwnent, an area 25 
miles long and some five miles wide, with 
Taft as the main supply point, eventually 
will be drilled into heavily. This reserve 
is virtually all proven and much of it is 
still to be drilled. That it has not been 
previously is due to the strong operating 
hands in which it is held and in some 
instances because of withdrawn govern- 
ment lands being within its limits. 


The supply houses know how field work 
will continue normally in this region for 
the present and how eventually the drill- 
ing up of this conserved acreage is going 
to make enormous calls upon the manu- 
facturers after the flush has gone off 
the Los Angeles basin fields. Besides the 
San Joaquin valley crude is the principal 
dependence of the Pacific Coast for its 
railroad and other fuel requirements. 


Certain recent extensions of the area, 
indicating important new developments in 
the future, plus “wildcat” operations that 
are less certain but promising at least 
some fresh fields, make definite the San 
Joaquin valley’s position in the future, 
both as a producing area and as a de- 
velopment that requires more and more 
held equipment. 


While the quiet period is in this region, 
therefore, the supply stores are taking 
advantage of the opportunity to keep 
their stocks in as good shape as pos- 
ible without overloading; they are carry- 
ng large stocks, which are always neces- 

but they have no surplus beyond 
ing requirements; and they are 
ning against the future. 


“big three’ of the supply houses 
ift consist of the Lucey Manufac- 
Corp.; the Oil Well Supply Co., 
Lyman, store manager; and the 
rnia National Supply Co. A num- 
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He had heard 
the Nightingale! 


“Agesilaus be- 
ing invitei once 
to hear a man 
who admirably 
imitated the 
nightingale, de- 
clined, 
he had heard 
the nightingale 
itself.”’ 


LPP 


—_ 


saying 








8 yy STORY goes that one night 
in Oklahoma while the cards 
were being shuffled, some boll wee- 
vil who was thumbing through an 
oil paper found something about a 
pumping power which closely re- 
sembles the Reid All Metal Power. 

“Say,”’ this boll weevil says to 
Old Doc Salvador, “‘why don’t you 
buy one of these here powers in- 
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stead of that Reid Power you’re 
figurin’ on?” 

And Doc, in that fine way he 
has of surprising folks withg limpses 
of what must have been his literary 
past, threw back his shaggy old 
head and quoted Plutarch: 

“Agesilaus being invited once to 
hear a man who admirably imitated 
the nightingale, declined, saying he 
had heard the nightingale itself.’’ 


Stores everywhere West of the Mississippi 

















re t-0- U 
PROCESS PATENTED. The Barnick- 
el processes for treatment of Cut Oil and 


other Petroleum Emulsions by the use of 
chemical agents are protected by valid 


process patents issued by the United 
States and by for-ign countries. 


WM. S. BARNICKEL & CO., 




















The Care of TRET-O-LITE is 
licensed to practice the Barnickel pro- 
cesses to the extent permitted by the 
quantity of TRET-O-LITE purchased. 
He is not licensed to use any other 
chemical covered by the Barnickel pat- 
ents, either alone or with TRET-O-LITE. 


St. Louis, Mo. 
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Pipe-line Welding is modern efficiency’s answer to 
problems of installation, leakage and expensive upkeep 


140 Miles of Oil Pipe 
—and All One-Piece! 


Another example of the splendid 
economy and efficiency of long 
distance pipe-line welding. Over 
18,500 welds and, as the super- 
intendent said, “upon testing 
under 800 lbs. cold water pres- 
sure there developed but four 
defective welds, which speak 
volumes for the equipment.”’ 


The equipment was Oxweld. 


In addition their engineers 
figured they had saved nearly 
35% over the per mile instal- 
lation cost of a screwed-coup- 
ling line! 


Small wonder many big com- 


panies have now standardized 
oxy-acetylene welded joints. The 
welded joint is permanent and 
as strong or stronger than the 
pipe material itself; no coup- 
lings, therefore no leakage— 
one unbroken length of pipe; 
costs less to install and main- 
tain; time and labor saved; and 
more flexible construction as 
absence of couplings permits 
following easier the contour of 
the terrain. 


Oxweld Resident Engineers in 
over fifty cities are ready to 
work on your problems. Send 
today for book on pipe welding. 


OXWELD ACETYLENE COMPANY 


Newark, N. J. 





Chicago 





San Francisco 





WELDING AND CUTTING APPARATUS 








World’s Largest Manufacturers of Welding and Cutting Equipment 
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ber of smaller supply houses, mostlv 
Jocal to California, also serve the terri- 
tory. 

The California National Supply Co., 
whose manager at Taft is J. L. Phillip, 
is building a 50 x 60 foot addition to its 
store here. Previously the store had been 
40 x 70 feet in size. The addition gives 
it a total of about 6000 square feet of 
ground space. Cranes for handling heavy 
material are being installed and the store, 
Mr, Phillip says, will be the largest in 
California, if not actuallv the largest field 
store in the entire country. 


“The big trouble in the old days,” Mr. 
Phillip says, “was that the companies 
came into the fields with the smallest 
stores they could get. by with. Now they 
have to tuild to catch up.” 





Company Asks To Revoke 
Osage Lease Surrender 


WASHINGTON, April 16—At a 
hearing held at the department of the 
interior the question was presented a 
few days ago whether an oil and gas 
lessee of restricted Indian land could, 
after surrendering its lease, rescind its 
action and hold the lease. 


The Tidal Osage Oil Co. had an oil 
and gas lease near Pawnee, Okla., cov- 
ering 160 acres of the allotment of 
Lorean Cooper, a Kaw Indian. Re- 
cently, under a provision of the lease 
it paid all amounts due and_= surren- 
dered it, and the lease was forwarded 
to the department of the interior for 
cancellation. 

Finding a few days after the surren- 
der that it needed the lease in connec- 
tion with a proposed drilling agree- 
ment, it requested that the lease be not 
canceled but allowed to remain in full 
force and effect and tendered payment 
of royalties and rentals amounting to 
$280 which would be due March 27, 
1923. 

On the assumption that the Tidal 
Osage Oil Co. had divested itself of 
all rights under the lease by its sur- 
render thereof, B. L. McLane, on March 
24, 1923, negotiated an oil and gas lease 
with the Indjan and deposited in the 
superintendent’s office a bonus of $3,200 
which is to be paid to the Indian lessor 
when the lease shall have been ap- 
proved by the department. 


loth parties to the controversy ap- 
peared, by attorneys, to advance 
reasons why favorable action should 
he taken on the applications of their 
respective chents. Further time has 
been granted them within which to file 
other papers in the case. 

ITUSVILLE, PA., April 20.—The 
litusville Oil Works will install a Flem- 
ng process still at its plant here. A 
‘leming still is being erected here for 
the American Oil Works. 





_ Form the habit of reading the Oil Industry 
nge each week and you will not miss the 
rtunities other men are taking advantage 












Cuts operating cost. 


Special Features: 


shafts. 






























TRACTOR ROD & TUBE PULLING 


& BAILING MACHINE 


“Built for the Job’”’ 


It has a wide range of speeds. 
centrally located. Has three speeds and reverse on both spool and road. 


Shafts mounted on Ball Bearings. Heat Treated Nickel 
Steel Gears. Steel Clutches. Bronze Bushings in all parts running loose on 
Moving parts are enclosed, running in oil, protected from dust and dirt. 


Power take off pulley for belt work. Drawbar on rear full width of machine. 


Patents applied for and pending 


MYRICK MACHINE CO., Inc. Olean, N.Y. 





Operating levers are 




















Build up a Safe Market 


Your customers appreciate quick, reliable deliveries. 
It is a simple matter to hold a 
satisfied customer. And enough satisfied customers 


Keep them satisfied. 


will make a safe market for you. 


“PENNSYLVANIA” 


TANK 


will help you to build up a safe market out of your 
These modern steel carriers 


satisfied customers. 
guarantee to many industries: 


CARS 


1. Prompt supply of raw materials (liquid) 
2. Purity of raw materials (liquid) 


3. Dependable supply of Fuel Oils and Lubricants 
4. Prevention of freight congestion due to car shortage 


5. Direct supervision of liquid transportation 


Write us for a copy of our hand-book, “‘The Tank Car’. 
THE PENNSYLVANIA TANK CAR COMPANY 


(Builders of Tank Cars) 


PENNSYLVANIA CAR COMPANY 
(Railway Cars Built, Rebuilt and Repaired) 


PENNSYLVANIA TANK LINE 


(Lessors of Tank Cars) 


SHARON, PENNSYLVANIA 


New York St. Louis Kansas City Tulsa Houston Casper San Francisco Beaumont 
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Types, sizes and uses illustrated 

in the Prudential Steel Building 

Book. A copy is yours for the 
asking 




















““Scarcer than 
Hen’s Teeth’’ 


Won’t begin to describe the car shortage we’ll 
have this summer. Steel prices going up, too. 
So, if you need a building order it now. Take a 
minute today to write for prices and plans on 


PRUDENTIAL, re cc 


with the Leak-proof Roof 





YOU PROFIT BY:—Low first cost. Quick deliv- 
ery. Easy erection. Economically expanded 
or subdivided. Moved without waste. Rust proof. 
Leak proof. Standardized units making desired 
combination. Permanent. 


Also large, heavy, special buildings fabricated 
quickly from stock 


BLAW-KNOX CO. 


623 Farmers Bank Building 
Pittsburgh, Pa. 


New York Detroit Birmingham 
Chicago Baltimore San Francisco 
London, England 
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Around The Fields In 


California 


PONT YAYATU DUA 
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Paul Paine, who was known to the 
Mid-Continent industry several years 
igo when he was attached to the execu- 
tive staff of the Gypsy Oijul Co., at 
Tulsa, as an efficiency engineer, now 
makes his home at Los Angeles but 
spends most of his time at the San 
Francisco offices of the Shell Co. of 
California, of which he is a vice presi- 
dent. Mr. Paine retains his individual 
interests, acquired. prior to becoming 
connected with the Shell. 


In this connection it is interesting to 
relate the experience of the Formax 
Oil Co., which gets its name from “the 
four Macks” who compose it: J. F. 
McMahon of Los Angeles, a brother 
of John V. McMahon, president of the 
Sinclair Oil & Gas Co.; L. T. Me- 
Cutcheon, an old time California opera- 
tor; Joe McDonald, owner of the West 
Side Gas Co., at Taft; and Paul Paine, 
whose middle name is McClary. 


About a year and a half ago, they 
went back into the old “25 Hill” area, 
near Taft, and worked out a play that 
had been passed over for years. Pro- 
jucing wells in that area are more than 
15 years old. They acquired about 200 
acres in fee and have completed three 
producing wells making currently about 
600 barrels daily production. There is 
no disposition to rush development and 
only one string of tools is kept going 
on the property. 

* kk 


L. P. Guiberson, who operates oil 
wells in the Taft district, selling his 
production through the Independent 
Oil Producers Agency, of which he is 
a member, says that his producing cost 
amounts to roundly 60 cents a barrel, 
without taking account of depreciation 
or depletion. A number of other mem- 
bers of the agency agreed with him 
that this approximated their producing 
costs. One placed his cost at 85 cents 
a barrel, but in so doing accounted for 
depreciation and depletion. California 
crude testing 20 gravity Be., takes a 
61 cent market price, lower gravities 
being slightly less, according to the 
degree. San Joaquin Valley crude or- 
dinarily tests below 20 gravity, al- 
though there are some exceptions. 

* *k * 


W. D. Young, whose activities pre- 
‘eded the formation of the Independent 
Oil Producers Agency back in 1904, 
was among the members attending last 
week’s annual meeting in Bakersfield. 
Young was the original secretary of 
the agency and W. S. Morton its first 
President. It was organized with some 
40 original members in the office of the 
ate Tim Spellacy, who then represented 
the National Supply Co., at Bakersfield. 


The first man to subscribe $10 toward 
the agency movement, Young says, 
was Xk. W. Dallas, now secretary of the 
Oalinga agency, which is a part of 

eneral organization. Dallas also 
vas in attendance at the meeting last 
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'n the pre-organization days, Young 
California heavy oil reached 
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the low level of 11 2/3 cents a 
barrel. In fact, that was the stimulus 
for organizing the agency. After the 
organization, a contract was entered 
into with the Associated Oil Co., the 
selling outlet at that time, on a basis 
of 18 cents a barrel. The marketing 
contract now is with the Union Oil 
Co. of California, principal member, 
whose vice-president, L. P. St. Clair, 
is president of the agency. 
*k *k * 


W. W. Scott, who has been in charge 
of the Shreveport office of the United 
States Bureau of Mines, land and 
leasing division, has been transferred 
temporarily to the Bakersfield, Cal., 
district, which is in charge of E. P. 
Campbell, deputy supervisor. H. V. 
Moffat also is attached to the Bakers- 
field office, which is a supervisory 
agency in the San Joaquin Valley fields, 
in which the government royalty inter- 
ests come from federal lands. Mr. 
Scott probably will be in the California 
fields six or eight months before re- 
turning to Shreveport and in that time 
will do some work on his bulletin in 
preparation on the subject of rotary 
drilling methods. 

xk * * 


Richard A. Sperry, formerly identi- 
fied with Gypsy Oil Co. operations in 
the Mid-Continent and later the pro- 
ducing executive of the Texas Pacific 
Coal & Oil Co., at the time of Ranger, 
Texas, development, is located at the 
Los Angeles offices of the General Pe- 
troleum Corp., in the Higgins building. 
When Mr. Sperry first went to the 


General Petroleum organization he 
took charge of the Continental 
Mexican Petroleum Co.’s_ opera- 


tions in Mexico. This is a _ sub- 
sidiary corporation. About a year ago 
he was transferred from Tampico to 
Los Angeles and given the title of as- 
sistant to the president in charge of 
operations. 

* * * 


Ralph Arnold, internationally known 
geologist and one of the leading fac- 
tors in the American Institute of Min- 
ing & Metallurgy, is back at his desk 
in the Stock Exchange building, at Los 
Angeles, after several weeks in the 
east. Mr. Arnold’s individual interests 
are extensive and he is now paying a 
considerable attention to California op- 
erations. 


* * * 


Clarence (Klondike) Berry, whose 
rise from the streets of Bakersfield to 
riches made him an outstanding figure 
in gold mining as well as in California 
oil, was on hand for the annual meet- 
ing of the Independent Oil Producers 
Agency at Bakersfield. In the Klon- 
dike gold rush, Berry was early on the 
ground and his friends tell of him that 
he was the first to “scoop up gold in 
buckets in El Dorado Creek.” 
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READING CAST STEEL 
FLANGES AND FITTINGS 































































































Standard and Medium Flanged Fittings 
for lubricating, topping, and continuous 
re-running stills. 














Standard and extra Heavy Screwed Fit- 
tings for cracking units_operated at low 
pressures. 





























Hydraulic Flanged Fittings for cracking 
units operated at high pressures. 

















Heavy Screwed Fittings for Christmas 
Trees. 


Reading Steel Casting Co. 
Reading Valve and Fittings Division - 
Bridgeport, Conn. 


Stocked by Norvell-Wilder Hardware Co. 
Beaumont and Houston 




























































































Premium Motor & 
Tractor Oils 


Canfield Castor 
Machinery Oils 


Canfield Cup Grease 
P. O C. Gees 


Compound 
Canfield Auto Soap 


Canfield Anti-Rosin 
Belt Dressing 






























































THE CANFIELD 
OIL COMPANY 


Cleveland 
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REEVES 


Vertical 
Self-Contained 


Gas Engine Driven 


COMPRESSOR UNIT 


Sizes up to 300 H. P. 




























Single or two stage compressor cylinder 








Maximum Efficiency 
Minimum Space 
Proven Reliability 








For full data write or wire 











Consulting 
and Contracting 
Engineers in 
| Nature! Ges 
and Oil. 




















Banco 
Penna 


on pis 1 Co — “a 
Mt. Vernon, Ohio, U.S.A. 















































Fig. 352, Sectional view 
Jenkins Standard Brass 
Swing Check Valve. 
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The disc of this check valve 
lifts well out of the passage 


and offers no more resistance to flow than the best gate valve. 

Valve is fitted with Jenkins Renewable Disc, and the angle of seat is suc’, 
that it opens readily at low pressures. 

It is a strong durable valve with globe shaped body. 


Jenkins Check Valves are also made in horizontal, angle, and vertical types, 
crewed or flanged, in standard and extra heavy patterns. 
JENKINS BROS. 


New York Boston Philadelphia Chicago 
Montreal London 


FACTORIES: Bridgeport, Coan.; Elizabeth, N.J.; Montreal, Canada 


Always marked with the 'Diamond" 











SINCE 1864 
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HOUSTON, April 19.—Rex Tow 
send, chief geologist of the Transco: 
tinental Oil Co., of Tampico, is in Hou 
ton this week. 


- 


HOUSTON, April 19.—Ben C. Bel 
manager of the Pantepec Petroleum (| 
of Tampico, was in Houston a f 
days this week. 

* * * 


HOUSTON, April 19.—Martin Pa 
ton, of Homer, Louisiana, is in Housto 
on business this week. Mr. Paxton was 
formerly a scout for the Gulf Produ 
tion Co. here. 

k * * 


HOUSTON, -April 17.—R. J. Hit 
melright, vice president of the American 
Arch Co., of New York, spent several 
days of last week in Houston. On his 
return trip Mr. Himmelright will mak: 
short stops in Fort Worth and Tulsa 


TAMPICO, MEX., April 20.—Ches 
ter M. Crebbs, formerly chief geologist 
of the Mexican Gulf Oil Co., at Tam 
pico, has been appointed general agent 
of the South American Gulf Oil © 
Mr. Crebbs will make his headquarters 
at Caracas, Venezuela. 

* ok * 


HOUSTON, April 19.—J. W. Brad 
bury, assistant general agent for tl 
Mexican Gulf Oil Co., of Tampico, ar 
rived in Houston early in the week fo: 
an extended business and pleasure trip 
Mr. Bradbury was formerly connected 
with the Gulf here, and has been 
Mexico for several months. He es 
pects to be in Houston for a month | 
six weeks, 


fi 


TULSA, April 19.—H. Storck. pres 
dent of the Transport Refining Co. an- 
nounces that a site has been leased and 
work begun on a refinery between Sand 
Springs and Tulsa on the Sand Springs 
railroad. The plant will start with a 
skimming capacity of about 500 barrels 
a day. It will be equipped with fra 
tionating towers and Mr. Storck says 
the plant is being so built that its capac- 
ity can be increased at any time. Later 
it is planned to add facilities for the 
manufacture and blending of lubricat 
ing oils. The plant is expected to b 
in operation in between 60 and 90 days. 
according to Mr. Storck. 


ROCKLAND, ME., April 19 he 
Thurston Oil Co., a Maine corporation 
capitalized at $10,000, last month took 
over the Thomas Oil Co. here. E. Rf: 
Thurston is president of the compan) 
and R. E, Thurston treasurer and gen 
eral manager. R. E. Thurston has been 
sheriff of the county since 1920 and 
formerly owned a_ general store 1 
Union, Me. 


The assistant manager of the com 
pany is Harry T. Rising, who according 
to R. E. Thurston, owned the frst 
automobile in Rockland and was tie 
first in town to install an engine in 4 
motor boat. 
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Heretofore this has been a job for spe- 
cialists only. Much equipment was 
necessary. With the Novo 2-in-1 Com- 
bination, such work can be done easily, 
quickly and economically. A saving of 
time, work and money. 


The double drum hoist raises the 
material and puts it into place— air is 
supplied by the compressor for the riv- 
eting, caulking, etc. 


That this Outfit is Novo Built is the 
best evidence of its reliability. That 
the power is supplied by a Novo En- 
gine is proof of its dependability. 









For Building Oil Tanks 


Here are the details— 


The double drum hoist has a line speed 
of 250 feet a minute and a line pull of 
4,000 pounds— 


The 8” x 6” Compressor gives the out- 
fit a displacement of 160 cubic feet of 
free air per minute at a pressure of 100 
pounds per square inch— 


The Novo “EF” Four Cylinder En- 
gine supplies sufficient power by a lib- 
eral margin. 


The outfit is mounted on a team truck 
which makes it possible to move it 
about easily and quickly. 


Write for Bulletin No. 113 
which contains full description 


NOVO ENGINE Co. 


Clarence E. Bement, Vice-Pres.& Gen. Mg. 
LANSING ~— MICHIGAN 


NEW YORK OFFICE, Woolworth Building 
CHICAGO OFFICE, Old Colony Building 
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Sunshine Products 


High Grade and Uni- 
form Quality 
60-62 Gravity, S R Gas- 

oline, 400 End 


58-60 Gravity, s R Gas- 
oline, 437% End, 140 
Initial. 


56-58 Gravity, S R Gas- 
oline, 450 End and better, 

54-56 wer 2 S R Gas- 
oline, 460 End and better. 
Kerosene, Naphtha, 
Gas Oil and Fuel Oil 


SUNSHINE STATE OIL & REFINING COMPANY 


(Incorporated) 


Offices: Suites 1019-1025 American National Bank Blidg., Wichita Falls, Texas. 


Long Distance Phone LD-43 














Large Enough 





To Own Eleven Gasoline Plants 
And Our Own Fleet Of Tank Cars 


Small Enough 


To Give Close And Immediate 
Attention to All Orders 


Young Enough 


To Inject Pep And Enthusiasm 
Into that thing—Called Service 


Old Enough 


To Know That Highway Natural 
Gasoline Products Are Business Builders 


We are specializing in the following 
grades of motor natural gasoline, and can 
highly recommend them for winter use: 


Highway Gasoline 60-62, 440 E. P. 
. " 64-66, 437 E. P. 
. 66-68, 435 E. P. 
Natural Gasoline, Grades B, D, E, & F. 


The latter for refiners and jobbers who prefer blend- 
ing their own products. 


HIGHWAY OIL REFINING 


Tulsa 


CORP. 


Okla. 















Prizer To Talk On Oil 
Export Situation May 9 


WASHINGTON, April 19.—Gaso- 
line and napthas occupied fourth place 
among U. S. exports in 1922, illuminat- 
ing oil twelfth place, lubricating oils 
thirteenth place, and gas and fuel oil 
twenty-first place, together constitut- 
ing 8 per cent of the total value of ex- 
ported goods. Methods by which this 
huge volume of exports was built up 
and consistently maintained will be ex- 
plained to the Foreign Commerce 
Group session at the annual meeting of 
the Chamber of Commerce of the 
United States in New York, May 9, by 
Edward Prizer, president of the Vac- 
uum Oil Co. and a director of the 
American Petroleum Institute. 


It will be remembered that Mr. 
Prizer gave a masterly review of the 
export situation as then existing Dec. 
6, 1921, at the meeting of the American 
Petroleum Institute in Chicago. 


At a period when generalities as to 
whether our exports are holding their 
own are prevalent, this discussion of 
the actual situation in a specific indus- 
try of such national and international 
significance as petroleum is expected to 
draw the attention and the constructive 
thought of American exporters as a 
whole. 


Figures recently compiled by the 
foreign commerce department of the 
National Chamber show that the quanti- 
ties of 1922 exports of gasoline and 
napthas were 208 per cent over the 
quantities for the pre-war period; lu- 
bricating oil was 78 per cent over the 
pre-war period, and gas and fuel oils 
94 per cent. Illuminating oil exports 
alone had fallen off, the decrease 
amounting to some 15 per cent. 





Tests Not To Compare 
Cal. Lubs With Others 


LOS ANGELES, April 20.—Dynamo- 
meter tests on California lubricating oils 
for internal combustion engines, now being 
conducted by the department of the in- 
terior, at the San Francisco laboratories 
of the Bureau of Mines, are not in- 
tended for a comparison of California 
lubricating oils with those of other fields, 
according to a statement given out there. 


Misunderstanding in regard to this has 
arisen from the fact that acidity and 
emulsification tests for Class C oil as 
designated by the Interdepartmental Pe- 
troleum Specifications Committee and 
published in Bureau of* Mines Technical 
Paper 305, are said to have resulted in 
unjust discrimination against certain ( vali- 
fornia oils. 

The claim is made that some California 
oils which do not pass the tests have been 
found entirely suitable for internal com- 
bustion engines. 

The statement goes on to say that the 
experimental work now being performed 
by the interior department, in cemperat on 
with the American Petroleum Instit 
should determine the efficiency of Ca 
fornia oils which do not pass the acidity 


ik 


and emulsification specifications by com- 
paring them, through the medium of ¢ na- 
mometer tests, with California oils similar 
in general character but which meet the 


acidity and emulsification requiremen 
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Steam losses are “dead” 

losses—Boiler shut 
downs are costly. The 
time saved by the combi- 
nation shown here will pay for 
the valves many times over. 






Experience No.5 


SS 


Homestead Quarter-Turn Valves are known the world ovet 
Another letter from a_ satisfied user of 


for efficiency and durability. When placed before the blow-off Homestead Valves. We will give a beau- 

, . ins —akless line a tiful pocket size leather note book to any- 
valve they not only insure a leakless line, but make it oa Glas ae a ee ees a 
possible to keep the boiler running while repairing the blow- vice they have experienced. 


off valve. 


Hovalco Blow-Off Valves are unique in many ways. Princi- 
pally among these are the regrindable, reversible and renew- 
able seat and disc and the easy acessibility for repairs. 


Placed together on your steam line this combination is un- 
beatable as has been testified in hundreds of letters from 
satisfied users in our “exceptional service’ campaign. In 
placing renewals or new equipment remember what we have 
told you here. 


In the meantime send for our new catalog. It will show you 
the versatile Homestead line and gives much helpful data on 
valves and their uses. Thirty years of experience in build 
ing high class valves are at your service. 


Homestead Valve Mfg. Co. 


137 SIXTH AVENUE HOMESTEAD, PENNA. 
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NIAGARA OIL 


METERS 


will automatically measure and register 
any oil product that is pumped or that 
flows by gravity in a pipe or a hose. 
Manyin use by refineries, jobbers and 
retailers. 


Write for prices testimonials and illustrated catalog. 


BUFFALO METER CO. 


Est. 1892 
2889 Main St., Buffalo, N. Y. 














GULF € 
Refining 
Company 


CYLINDER 





General Sales Offices 
PITTSBURGH, PA. 
District Sales Offices 


New York, Houston, Atlanta, 
Boston, New Orleans, Tampa, 
Philadelphia 


REFINERS OF OKLAHOMA 
TEXAS AND LOUISIANA 


ETROLEUM 


REFINED OIL 
GASOLINE 
NAPHTHA 

GAS OILS 
PARAFFINE WAX 
ASPHALT 


uel Oil--Lubricating Oils 


ENGINE 
CORDAGE 








RED AND PALE PARAFFINE OILS 























Oil And Agriculture | 
Clash In Washington tA 


By Special Correspondent | 
WASHINGTON, April 20—A_ ent | 
and dog fight between oil companies and | 
cattle-raising homesteaders both trying 
occupy the surface of oil leases in tl 
Salt Creek field was staged before Sect 
tary Work of the interior department t 
day. — 


Technically the question to be discussed le 

was whether he should re-open the so 

called Max Mahoney case*in which \} 

Work’’s predecessor had ruled that t 

homesteaders were not entitled to remai 

upon the surface ot oil leases in the Salt 

Creek field because the surface was 

needed for the o1l operations. 


Actually the hearing devoted to an 
change cf conflicting assertions of fa 
with a little law thrown in. The oil co: 
panies asserted they needed the whole su 
face tor their operations. Therefore tl 
insisted upon the homesteaders bei 
ejected, especially as some of them 
erected stores, pool rooms and other bu 
ness places and one had built a dam w 
had Heoded the well drilled by one of 
oil companies, 


Flovd E. Pendell ot Casper, W 
precipitated crimination and recriminat 
by asserting that the oil companies wat 
to open commissary stores and ab] 
to the homesteaders operating store 
make a dcllar or tw 

Assistant Secretary Finney interrt 
to say that the oil companies could 
under their leases, use the sur fac 
purposes other than the conduct of 
drilling operations and the handlis 
the ( il, 


a) 


“No, [ know they cannot” said Pet 
“but they do. You are here and th 
cut there where they cannot be seen. 
do just about as they please. You 
sav they are not permitted to do 
thines, but they do them just the 
They are like the man whose lawyer 
1 ld not put him int 


he authorities could 1 

on the State facts related by the nN 
prison. He wanted the lawver to 
that, whether they could or could 1 
him in jail that he was in jail and tl 


\\ inted to get out 
Pendell alleged that the first pool 
and the first store had heen erect 
the land by the Ohio Oil Co., on 
mpanies that initiated the proe 
iat resulted in a decision by Sect 


( 

t! : 
Fall that when a lessee needed all tl 
I< t 


ice fer conducting his operations | 
first call on the surface of the fat 

Fall went farther, he AVEVET, thar 
He first tried to get the oil compa 


buy out Mahoney and other homestt 
But when negotiations of that kn 
through, because the homesteaders 
for more than the oil companies 
willing to pay, he ruled that the 
raisins homestead entries should 
have been allowed by the interi 
partment. 

He said he had tried to avoid 
on that point becatuse he did not wat 
he put into the attitude of criticising what 
had been done by the department | r 
he became its head. 


aa 





The oil lessees were represented by M 
N. Poe, of Findlay, Q). counsel for the 
Ohio Oil Co. who also spoke for the New 
York Oil Co. and the Northwestern 0! 
Co.: Charles F. Consault, for the Midwest 
and associated interests; and Peter & 











NATIONAL PETROLEUM NEWS 





4 


| 
‘Alp 
| 


~-—~i [Ih 
—t_ ain. 


Coming Through--- 


with first class fabrication on a new refinery product of original 
design and special use is allin our day’s work. 

This special egg-shaped Crude Oil Still is shown loaded for shipment 
to the Rio-Bravo Oil Company of Houston, Texas. When installed, 
the large circular flue opening for the fire will be nearest to the ground. 
Have you our figures on your job? 


“‘The TANK BUILDERS build ’em right’’ 


The Petroleum Iron Works Company 
Sharon, Pa. 


New York St. Louis Tulsa Houston Casper San Francisco Tampico 
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Deal a man two aces—like §S4 RECO Paraffin Base Lub Oils 
and Straight Run Gasoline—and you give him the best pair 
in the deck. With his own personality, ability and aggressive- 
ness to fill in, he has the winning “hand.” 


SARECO Paraffin Base Lub Oils and Straight Run Gasoline 
are a “quality pair.” They come from the SAME high grade 
paraffin base crude, to the SA ME refinery, where each comes 
out the best of its class—and they go side by side through the 
SAME quality jobbers and dealers to the SAME automo- 
biles—where each plays its part perfectly in the battle against 
friction and wasted power. 


With such a pair, you can play for the highest-quality busi- 
ness in your territory—and win! Let us send you samples, 
specifications and quotations in tank car lots now. 
Sareco Kerosene—41-43, water white, 
doctor tested—and Sareco 


Paraffin Base Neutrals 


“SARECO SERVICE SATISFIES” 


SAPULPAREFININGL® 


Saces Derr. LSA OKLA. Rerinerics SAPULPA OKLA. 
CHICAGO OFFICE 134 So. LASALLE ST. 



















Wheeling Cans 


For Oils and Greases 


Five Gallon Square Cans 


Plain or Lithographed 


WHITAKER-GLESSNER COMPANY 


Can Department Wheeling, W. Va. 


















Nyce for the Carter and Fensland 0} 
companies, 


The homesteaders were represented by 
Senator Kendrick of Wyoming, Samue!] 
Herrick of Washington and Mr. Pendell. 
The latter took strong round against the 
ruling of Secretary Fall. He said it 
was an arbitrary nullification of the law 
under which the surface rights had been 
obtained by the homesteaders. 


He claimed the filing of the entries be- 
fore the passage of the national leasing 
law and that because they were ex-service 
men they were entitled to greater con- 
sideration than ordinary homesteaders. 


He said they had put their financial 
all into the homesteads and that to eject 
them under pretense that the lessees needed 
all the land surface would be an outrage. 
He denied that the oil men needed all th 
surface and charged that the proceeding: 
were inaugurated for no reason other than 
the desire of the oil companies to conduct 
the business enterprises that had been es- 
tablished by the homesteaders. 


Their desire was for monopoly both 
above and below the service. He made 
fun of the elaborate blue prints and ex- 
hibits prepared by the oil companies and 
said his clients had no money for the prep- 
aration of such things. 


Acknowleging that the conflict —be- 


tween mineral and non-mineral claimants 
always created troublesome questions, Mr 
Poe said there was no use for a re-openr- 
ing because three reasoned opinions, base: 
ona full record as to facts had been mad 
by the department. one by the commis- 
sioner of the General Land Office, another 
by Assistant Secretary Finney and a third 
by Secretary Fall, each holding against 
the contentions of the homesteaders 


He said Mr. Pendell had brought 
nothing new and therefore there was n 
reason for a re-opening. Poe discussed 
in particular the Levois grant, which, he 
said, was defective from the beginning and 
should not have been entertained. He said 
homestead laws were enacted to provid 
homesteads and not for trade, townsite 
and other speculative ventures. Ex- ser- 
vice men, he said, were not permitted to 
go outside the law any more than any 
other citizens, 


Mr. Nyce said the controversy was 
started in 1921 when one Brown built a 
dam that caused the inundation of a well 
on lower ground. That caused the wel! 
to be a total loss to the company. Hi 
said there was nothing to prevent similar 
losses if the homesteaders were permitte 
to remain, 


Mr. Herrick contended the entries wer 
valid and that the allowances dated bac’ 
to the time of entry which was betor 
the passage of the leasing law. Th 
homestead rights, he said, should hav 
precedence over the oil rights. 


Senator Kendrick, speaking for th 
homesteaders said Secretary Fall had ex- 
pressed the opinion that the whole matter 
could be settled without a conflict and that 
therefore he was surprised when Fall had 
made the decision that Mahoney and his 
colleagues would have to get off the land. 
The senator said, in answer to a conter- 
tion that the land surface was_ barre. 
that land in Salt Creek field was fer 
tile and well adapted to homestead entr’ 
for stock raising or farming. 
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The Editorial Staff of National Petroleum News gives such help as it can in answering questions from readers pertaining to the 
oil business. Outside advice from authorities in the industries is frequently called on. 


from readers to the question of 
J. H. R., published in this depart- 
ment in the April 11 issue, page 103. 
The question read as follows: 
Question—We are looking for in- 
formation concerning some method or 
equipment for straining oils from stor- 
ige tanks to compounding tanks and 
ilso from storage tanks to barrels and 
lrums. Can you advise us of any equip- 
ment for this purpose? 
Answer No. 1—Cheese cloth is gen- 
erally used, we believe, for straining 
It is what we 


Tice: replies have been received 


oils. 


motor fuels have proved very swecess- 
ful and I imagine the proportion is 
constantly increasing of the amount of 
such grades sold. 


It is more satisfactory now in de- 
scribing a gasoline to use its range of 
distillation points than to go on grav- 
ity alone; for with modern methods of 
blending natural gasoline with the 
straight-run product, a specified gravity 
can be secured and still the product not 
be what the buyer had in mind in or- 
dering. The distillation points are sim- 


F.) or less than 50 degrees C. (122 de- 
grees F 

When 50 per cent has been recovered 
in the receiver, the thermometer shall 
not read more than 95 degrees C. (203 
degrees F.). 


When 96 per cent has been recovered 
in the receiver, the thermometer shall 
not read more than 150 degrees C. (302 
degrees F.). 


The end point shall not be higher 
than 165 degrees C. (329 degrees F.). 
At least 96 per cent 





use. For greases 
iid soap products a 
fine wire mesh screen 


is generally em- 
ple ved. 
Answer No. 2— 


We understand many 
oil companies wse a 
nipple enclosing a 
funnel shaped screen 


which they screw 
onto the pipe for 
straining purposes. 


This can be re- 
moved for cleaning. 


Answer No. 3— 
lhe best solution I 


Here are the 


Can You Answer These? 


Here are two questions relating to the detection of water 
in the bottom of gasoline tanks on which two of our readers 
have asked this department for information. 
two methods about which definitely, information is asked, there 
are quite likely other methods that have been used with success 
by jobbers for the same purpose. 
practical experience of any reader with any method he has found 
successful in detecting the presence of water in his gasoline. 


two questions: 


1—Can you tell us where we can purchase a gauge stick with a 
special attachment for attaching a prepared paper that indicates the pres- 


Aside from the 


We would be glad to hear the 


shall be recovered as 
distillate in the re- 
ceiver from the dis- 
tillation. 
Aviation (Domestic) 
When 5 per cent 
of the sample has 
been recovered in the 
gradwated receiver, 
the thermometer 
shall not read more 
than 75 degrees C. 
(167 degrees F., or 
less than 50 degrees 
C. (122 degrees F.). 
When 50 per cent 
has been recovered 
in the receiver, the 


sad ao ence of water at the bottom of the gasoline storage tank? The paper is thermometer shal! 

soo alsa storage not changed by gasoline or oil but when it comes in contact with water aot vend more than 

canien anne good iat it changes color. If the paper can be purchased separately so that we 105 degrees C. (221 

ers for all openings can attach to our own gauge sticks we would rather buy it that degrees F.). 

ind to buy high way.—J. G. M. When 90 per cent 

grade oils that have 2__We have been told that a method for detecting water in the bot- has been recovered 
rate : gh * in the receiver, the 


een properly filtered 
ind refined. With 
these two provisions, 
you need have no 
tear of dirt or sedi- 
ment as the product 





down to the bottom of the tank. 


tom of a gasoline tank is to smear a stick with molasses and stick it 
The theory is that the molasses will 
be unaffected by the gasoline but that the water will wash it off. Has 
anybody tried this method and found it successful?—E, M. F. 


thermometer shall 
not read more than 
155 degrees C. (311 
degrees F.). 

When 96 per cent 








is moved from one 
tank to another or from the tanks to 
the barrels. 

* * * 


Question—We would like to have you 
give us specifications for a good mo- 
tor fuel which will have a gravity of 
)-62 and of a nature that we can get 
it from most any refiner. What we 
want is a fuel that will build up a 
good business for ws and that once a 
car owner uses it he will want to buy 
it again. Also of a nature that will 
lot be asking too much of the refining 
ompanies and that can be bought so 
we can sell it at a reasonable price, as 
this is a low price territory, due to the 
tact that money is not very plentiful 
here—P, F. R. 


Answer—Many jobbers over the 
country are putting on the market a 
so-called quality or high-test motor fuel, 
which they are selling at a margin of 
'rom 2 to as high as 7 cents over the 
Standard service station market, which 
ipplies on the Standard or competitive 
xrade of motor fuel. The great ma- 
iority of these jobbers also handle a 
‘ompetitive grade, which they sell at 
the same price as the Standard’s Red 
‘rown or Socony, or whatever it may 
he. 





For a business builder and something 
° hold trade on, these higher quality 





ply the temperatures at which various 
proportions of a sample of the fuel are 
turned into vapor when the sample is 
heated, which gives some index as to 
the performance of the product in an 
internal combustion engine. 


Special apparatus is used in oil com- 
pany laboratories to determine the dis- 
tillation points. The method was de- 
scribed fully in the Feb. 21, 1923, issue 
of National Petroleum News. 


The government has worked up speci- 
fications for two grades of gasoline, of 
a higher quality than that called on for 
ordinary use in motor vehicles. Avia- 
tion gasoline of the fighting grade, the 
range of boiling points of which I am 
giving you, would correspond in gen- 
eral to a 64-66 gravity straight-run 
gasoline; while the domestic grade of 
aviation gasoline would run from two 
to four degrees lower in a straight-run 
product. Refiners sell these products 
at a price from 2 to 4 cents above the 
market for navy gasoline. The specifi- 
cations for the two grades are as fol- 
lows: 

Aviation, (Fighting) 

When 5 per cent of the sample has 

been recovered in the graduated re- 


ceiver, the thermometer shall not read 
more than 65 degrees C. (149 degrees 


99 


has been recovered 
in the receiver, the thermometer shall 
not read more than 175 degrees C. (347 
degrees F.), 


The end point shall not be higher than 
190 degrees C. (374 degrees F.). 


At least 96 per cent shall be recovered 
as distillate in the receiver from the 
distillation, 


Question—What is the difference be- 
tween straight-run and natural gaso- 
line, also blends?—R. 


Answer—By straight-run gasoline is 
meant a gasoline which is a product of 
the original distillation of the crude. 
That is, when crude oil is subjected 
to heat in refinery stills, various prod- 
ucts are given off as the temperature 
rises, the gasoline fraction, as it is 
called, being the first of these products 
to be vaporized such a product is called 
straight-run gasoline. 


In addition to the straight-run gaso- 
line, there is what is known as cracked 
gasoline, or a gasoline secured through 
what is known as a cracking process. 
Here the heavier fractions of the oil 
resulting from the original or natural 
distillation of the crude are further sub- 
iected to heat with the addition of 
pressure; the result being that this heavy 
product is broken up again into a cer- 
tain portion of lighter product which, 
when rerun and treated. is known as 
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Any Discussion 


cAs to the best Cracking Stills 
in the World, is not complete 
until we have told of the 2000 
Kellogg Forge Welded Stills 


now in operation in 


40 Leading Refineries 





Ask Us 





The M. W. Kellogg Company 


90 West Street 
New York City 
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cracked gasoline. Now the general 
practice is to take this cracked prod- 
uct, Which ordinarily will run rather 
high in its initial boiling point, and 
plend it with a good portion, anywhere 
irom 6 to 30 per cent of what is known 
as natural gasoline, or with a straight- 
rw refinery gasoline. 

Natural gasoline is the product ob- 
tained by submitting natural gas to a 
compression or absorption process. 
There is a certain amount of very vola- 
tile gasoline in most natural gases and 
methods have been developed by which 
this product can be separated as a com- 
mercial operation. Such a volatile gaso- 
line blends very advantageously with 
, heavier gasoline obtained by cracking, 
x from distillation of heavy crude, or 
vith naptha, to make a suitable motor 

el 

There has been throughout the job- 

ng industry, a dislike to blends mar- 
keted as such for the reason that when 
atural gasoline first began to be used 
or this purpose extensively three or 
jour years ago, the blends were often 
ery poorly made and there were many 
omplaints from retailers marketing 
this motor fuel, the complaints being a 
reflex of complaints they received from 
their motorist customers. 

At present the manufacture of nat 
iral gasoline has been standardized and 
the blending as well, so that blended 
gasolines now make a thoroughly satis- 
factory fuel. So much so that it is 
safe to say that a great majority of 
gasolines sold meeting navy specifica 
tions are blended products. 


Atlantic Gets 77 Per Cent 
Of Its Crude By Tank Ship 


PHILADELPHIA, April 19.—Develop- 

ment in the oil business the last 10 years 
s illustrated in the fact, as stated in the 
\pril number of The Atlantic Reflec- 
tor, company publication of the At- 
lantic Refining Co., that that company 
during 1922 got 74 per cent of its crude 
by tanker as against 24 per cent by pipe 
line. These figures apply to Point Breeze 
refinery, 
_ According to the statement, in 1913 the 
Philadelphia refinery got only five different 
grades of crude from eight suppliers, re- 
eiving 95 per cent by pipe line and five 
er cent by tank steamer. In 1922, the 
company was getting 12 grades of crude 
irom 20 suppliers. At present about 23 
per cent of crude is being delivered by 
pipe line and 77 per cent by tanker. 

The Brunswick, Ga., plant of the com- 
pany which runs 5000 barrels a day, has 
to be supplied entirely by tanker. 

Speaking of the changing crude condi- 
tions and the arrangement the company 
as made for transporting crude and 
vaptha from the Pacific Coast, the Re- 
lector says: 

\ partial explanation of the evolution 
is that the production of such grades as 
rennsylvania, Somerset, Illinois, — etc., 
which in the past have come to us in 
irge volume bv pipe line, has fallen off 

‘vy considerably during the past 10 vears. 
itther explanation is that. by reason 
t increased demands along the Atlantic 
eaboard, such of these oils as are still 
atlable are being distributed among a 
freater number of refiners. Therefore, 
to take care of our expanding business. 
Ve must look elsewhere for our crude 


mi company has just bought two ad- 
titional tankers which are in service be- 
‘ween the Atlantic plants and the Pacific 
coast. One of them is hauling crude 
naptha and one crude. 


service 


has been the vital 
factor in establishin 


“Use prestige | 






An air compressor, to fully serve its purpose, must be 
instant in response, adequate to meet maximum require- 
f ments and absolutely dependable in operation. 


To design a compressor that will maintain such service 
for a short time is an easy matter—to produce one that 
will do so day after day, for years to come, isa very dif- 
ferent proposition. 


In the face of keen competition, Usaco air compressors 
have maintained unapproached leadership; the name Usaco 
has become established as a word for quality in every 
city and hamlet in the country, and many of the most 
discriminating companies of national and international 
prominence have adopted these compressors as standard 
equipment. 





And Usaco quality will be yours whether you want a 
simple unit or a compressor of large capacity, two-stage 
or single-stage design, air or water cooled. The new 
Usaco ‘‘Perfect Balance’’ Service Tower, is also a ‘knock- 
out”—made in every respect, up to the high Usaco 
standard of quality. 


Get the literature and all the facts 











Usaco Perfect 
Balance 
Service Tower 


The United States 
Air Compressor Co. 


5314 Harvard Ave- 
Cleveland, Ohio 



































Help Your Salesmen 


to acquire a working technical knowledge of the selection, appli- 
cation and use of lubricants, by ordering for each one a copy of 


the PRACTICE OF LUBRICATION by T. C. Thomsen. 


It discusses the origin, nature and testing of lubricants 
and every phase of lubrication engineering. 


It is $6 a copy. Make your check payable to— 


National Petroleum News 
825 Caxton Building Cleveland, Ohio 
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CONTAINERS 
Either five or ten gallon visible 
containers for other makes of 
pumps furnished complete with 
full instructions for attaching. 
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“Make It Ten” 


That’s what the motorist says when he sees that you have a TEN 
gallon Visible Pump. Call his attention to it, tell him it saves 
another stop for gas—possibly at a blind pump where he can’t se 


what he buys. 


You will sell more gas and make more money! 





“Visible CurbPump 


The advantages of this ten gal- 
lon pump are obvious. You can 
serve five gallons from it, or any 
smaller quantity, as easily as 
from a smaller pump—and if ten 
gallons are wanted you can serve 
it quicker. 

And more and more is the motor- 
ist buying ten gallons to avoid 
undesirable stops. 


The American Ten Gallon Visi- 
ble has all the valuable features 
of the five gallon pump—hand 
operated, absolutely safe, gaso- 
line is filtered, and an accurate 
meter that registers gasoline 
pumped into container furnished 
without extra charge. 


Write for our very reasonable 
prices and full information. 


The American Oil Pump & Tank Co. 


1713 DALTON STREET, 


CINCINNATI, OHIO 
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Advantage Of Scientific Appraisal 
By Disinterested Experts Explained 


HERE is nothing new or mys- 

terious about an appraisal. They 

have been in constant and daily 
use ever since our primitive forefathers 
recognized that there was such a thing 
as value. For an appraisal in its sim- 
plest form is nothing more than the 
ascertaining of value. 

Every purchase you make is preceded 
by your appraisal of the object in 
question—usually to determine whether 
your idea of its value to you is greater 
than the value of the money asked as 
the purchase price. 


There is something new—relatively 
new—however, in the appraisals made 
by certain organizations at this time- 
this innovation is the factor of prova- 
bility in valuations; a factor the need 
for which was recognized nearly a 
generation ago when the founders of 
the company to which it is my good 
fortune to be attached, discerned a 
growing demand on the part of industry 
for a valuation which represented 
something more tangible and # more 
capable of substantiation than some 
man’s opinion. 


You may ask—‘‘Why this emphasis on 
provability? Why shouldn’t I be satis- 
fied if I get some man who knows re- 
tfineries, who possibly has built them or 
operated them, who has lived, slept, 
and all but eaten in refineries for most 
of his life? Isn’t a valuation by such 
a man better for me than one by a 
concern like yours, which while it may 
appraise refineries, is not so closely as- 
sociated with my business as this other 
man? Or for that matter, why 
shouldn’t I do it myself?” 

In answering these questions and in 
showing why such an individual’s ap- 
praisal is not as good as a provable, 
organization’s appraisal, let us look also 
at some of the applications of ap- 
praisals. 

Suppose you want the appraisal for 
insurance purposes. You want it be- 
cause you realize that on account of 
higher prices today, or because of inade- 
quate property accounting, your own 
plant accounts do not show the present 
insurable value of your property. 


You realize that no amount of talk 
is going to make it possible to collect 
$50,000 on fire loss if you are only car- 
rving $25,000 worth of insurance; nor 
will it make a property appraised by 
the insurance adjustors at $50,006 
worth only $25,000, just because your 
hooks said that was all it was worth. 
Insiranee protects values, not proper- 
ties. Values change as prices for ma- 
terials and labor rise and fall. And 
as a consequence the amount of your 
insurance should be periodically ad- 
justed in accordance with an accurate 
appraisal. 


Now assume that you have this re- 
finery man appraise your plant so that 
can earry the right amount of in- 
irance. Without casting any _ reflec- 
tions on this mythical personage, here’s 
about what would happen: He might 
£0 through your plant making notes 


By R. T. Whitney 


DTAUSSVPOAUSEOTDEU ELEY AUER EET 


Mr. Whitney, who is district 
manager of the American Appraisal 
Co. with headquarters in Tulsa, ex- 
plained at the second day’s session 
of the convention of the Western 
Petroleum Refiners Association at 
Galveston, the benefit accruing to 
the oil man from having his proper- 
ties appraised by a competent or- 
ganization rather than by rule of 
thumb methods by a man who, 
while he might know the oil busi- 
ness, was unfamiliar with proper 
valuation methods. 








SO Wb 


of your equipment, and stills and pumps 
something like this: 1 Jones & Smith 
rotary pump—good condition— $300; 
1 Westinghouse 3 H. P. motor—fair 
condition—$175. Or as in one actual 
instance which we encountered recently 
the ambitious appraiser walked through 
a ten million dollar plant, did a little 
rapid fire figuring, measured the inside 
dimensions of the buildings and multi- 
plied the square feet by $2.50. Result— 
an appraisal, or so he called it. The 
bankers to whom this valuation was 
submitted in connection with a _ pro- 
posed bond issue thought otherwise 
and demanded an appraisal based on 
something besides pure hunch. 


Let us assume, however, that such an . 


appraisal was accepted by the optimistic 
refinery owner as a basis for placing 
his insurance and that he was taking 
advantage of the co-insurance clause 
which allows a concession in rates in 
return for compliance in carrying in 
surance amounting to a specified per- 
centage of the total property value at 
the time of the fire. 


The appraisal stated that the property 
was worth $100,000, and in compliance 
with the 90 per cent co-insurance clause, 
insurance is taken to the amount of 
$90,000—90 per cent of this appraised 
value. Not long after this the plant 
is visited by fire—a partial loss but a 
substantial one. The insurance adjuster 
arrives and after some investigation 
proves to you that it would cost $225,- 
000 to replace your entire property, or 
that its sound value was actually $200,- 
000 rather than the $100,000 stated in 
yourfown appraisal. On this basis you 
should have carried insurance to the 
amount of $180,000 (90 per cent of 
the true value) rather than only $90,- 
000 (90 per cent of the erroneous ap- 
praised value). When the destroyed 
property is inventoried, it is found that 
it had a value of $40,000. Now because 
of your failure to meet the require- 
ments of the co-insurance clause you 
must bear the burden of the loss in 
direct proportion to your failure. 


You have nothing to substantiate 
your appraisal statement that a certain 
machine had a value of $1000, except 
the personal opinion of the man who 


made it. The adjuster also had his 
opinion that it was worth only $700, 
and there you are—trying to balance 
one opinion against another. Someone 
said that an insurance adjuster is the 
only thing that stands between a man 
and immediate wealth. He is paid to 
adjust on the basis of his success from 
the insurance company’s standpoint. 


Let us see what happens when an up- 
to-date, scientific appraisal is used. 

Men are assigned to the inspection 
of your property who are appraisers. 
An appraiser, as we conceive it, is more 
than an architect, an engineer, a me- 
chanic, a statistician or a research ex- 
pert for he partakes something of his 
skill from each of these and blends 
their individual knowledge and arts 
into the appraisal organization of 
which he is an integral part. 

Such a man comes to your property 
with a clear cut idea of what he is to 
do. He is there to inventory every unit 
of property, to describe it in technically 
correct detail, to show its exact loca- 
tion and to determine from careful 
study of the article itself and of the 
plant and its history in general, the 
accrued depreciation of that article. 

The individual carries his ideas of 
prices largely in his head or his suit- 
case—both are limited as to capacity. 
The appraisal organization, on the other 
hand, has a great reference library of 
cost data, made up of thousands of 
catalogues, of price lists, discount 
sheets, statistics on the prices of build- 
ing materials, on labor, on freight or 
haulage costs. It develops this library 
through the specialized efforts of a 
research staff; it accumulates basic 
data which can be substantiated defi- 
nitely and conclusively. 


The value of the units of the prop- 
erty are their cost of reproduction 
modified by the accrued depreciation, 
or in other words by the amount of the 
useful Hfe which has already expired. 
You will see, therefore, that an ap- 
praisal built up in this manner is pretty 
likely to be right. We regard every 
appraisal as a potential defendant be- 
fore the bar which not only can assert 
its accuracy but must be capable of 
proving it. After all any appraisal is 
simply evidence as to value; the prov- 
able appraisal must of necessity repre- 
sent the best evidence. 


Company Changes Name 


CLEVELAND, April 18.—Frederick A. 
Frank of the Sharples Speciality Co., of 
Philadelphia, centrifugal engineers, was a 
visitor in Cleveland the other day on his 
way to Chicago and the southwest. 


Mr. Frank stated that the new Sharples 
company incorporated some time ago 
under the name of Petroleum Processes 
Inc., has been changed, due to the fact that 
the former name had been pre-empted, to 
Max B. Miller & Co., Inc., 501 Fifth 
avenue, New York. 


This company handles the Sharples pro- 
cess for the dewaxing of lubricating stock 
while the Sharples Specialty Co., has 
the marketing of the centrifugal process 
of dehydrating cut oil and for various 
other uses in the oil and other industries. 
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NEW YORK 


HAMMER WELDED EQUIPMENT 
| COSTS MORE to manufacture; it is 

a. | WORTH MORE than other construc- 
| tion because of the Service Rendered. 
{ 


a BLAW-KNOX COMPANY 
IE dl 623 Farmers Bank Bldg., Pittsburgh, Pa. 


BIRMINGHAM 
DETROIT 








SERVICE 4ni Cost | 


The ultimate service rendered by 
HAMMER WELDED OIL 


CRACKING EQUIPMENT results 
in substantial economy. 














Shut-downs for repairing leaky seams . 
or rivets are eliminated. Blaw-Knox 
Equipment renders uninterrupted and 


full capacity service always. A | 
| BLAW-KNOX ; | 
PRODUCTS Ay 











STEEL FORMS ESnsirccuom 
ROAD BUILDING EQUIPMENT 
CLAMSHELL BUCKETS 








STEEL BUILDING (Sectional) Anal | 
TRANSMISSION TOWERS idBy 





STRUCTURAL STEEL 
PLATE WORK 
WATER-COOLED APPLIANCES 


For High Temperature Furnaces 


SHEET and TIN and STRIP 


and WIRE MILL EQUIPMENT 
FORGE and HAMMER WELDING 











BALTIMORE 
LONDON, 


CHICAGO 





ENG 














FORGE»"HAMMER 
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Supreme Court Was Unanimous In 


Overruling Commission’s Pump Order 


WASHINGTON, April 19 

HE Supreme Court of the United 
States disposed of the Federal 
Trade Commission’s great ado 
bout the curb pump controversy 
vith mirth-provoking | brevity. As- 
sociate Justice McReynolds deveted 
just a shade more than two printed 
pives to a matter which has cost the 
tyX-payers of the country hundreds of 
thousands of dollars and the industry 
not only dollars but bother. lt took 
eight pages of printed matter to tell 
ibout the commission’s efforts to say 


the pump contract constituted a vio- 
ation of the Clayton anti-trust law and 
the unfair methods of competition 
art of the Federal Trade Comuiission 
et 

Mr. MeReynolds reviewed Standard 
Fashion Co. vs. Magrane-ifouston Co. 
58 U. S. 346, and United Shoe Ma- 
chinery Corp. vs. United States, 258 U. 
S. 451, the two cases upon which the 
commission relied to support its cease 
and desist order. He said that in the 
Fashion company case the contract was 
in express agreement not to permit the 
sile of any other kind of patterns in 
the store, a clear violation of the law. 
ln the Shoe Machinery case there were 
“tying clauses” the effect of which 
made it impossible for the one desir- 
ing to use United Shoe Machinery ap- 
auratus to use any other. 

“There is no covenant in the present 
contract,” said Justice McReynolds, 
“which obligates the lessee not to sell 
the goods of another, and its language 
cannot be so eonstrued. Neither the 
findings nor the evidence show circum- 
stances similar to those surrounding 
the the ‘tying’ covenants of the Shoe 
Machinery company. Many  competi- 
tors seek to sell excellent brands of 
gasoline, and no one of them is es- 
sential to the retail business. The 
essee (of the pumps and underground 
tanks) is free to buy where he chooses , 
e may freely accept and use as many 
umMps as he wishes and may discon- 
tinue any or all of them. He may carry 
m business as his judgment dictates 
ind his means permit, save only that 
e imay not use the lessor’s equipment 

dispensing another’s brand. By in- 
esting a comparatively small sum, he 
‘an buy an outfit and use it without 
lindranee. He can have respondent’s 
gasoline (Sinclair’s), with the pump or 
vithor.t fhe pump, and many compet- 
tors seek to supply his needs. ‘The 
ises relied upon are not controlling.” 

As to whether the practice is an un- 
‘tur method of competition, the court 
‘as almost bitingly short. 

‘Reviewing the circumstances, four 
reult courts of appeals have answered, 
ho. And we ean find no sufficient rea- 
on for a contrary conclusion. 


“Certainly, the practice is not op- 
sed to good morals because charac- 
‘erized by deception, bad faith, fraud 

ppression. It has been openly 


adopted by many competing concerns. 
Some dealers regard it as the best prac- 
tical method of preserving the integ- 
grity of their brands and securing wide 
distribution. Some think it undesir- 
able. The devices are not expensive 
$300 to $500—can be purchased readily 
of makers, and, while convenient, they 
are not essential. 


“The contract, open and fair upon 
its face, provides an unconstrained re- 
cipient with free receptacle and pump 
for storing, dispensing, advertising and 
protecting the  lessor’s brand. The 
stuff is highly inflammable and the 
method of handling it is important to 
the refiner. He is also vitally inter- 
ested in putting his brand within easy 
reach of consumers with ample assur- 
ance of its genuineness. 

“No purpose or power to acquire un- 
lawful monopoly has been disclosed, and 
the record does not show the probable 
effect of the practice will be unduly to 
lessen competition. Upon the contrary. 
it appears to have promoted the puble 
convenience by inducing many small 
dealers to enter the business and put 
gasoline on sale at the crossroads. 


“The powers of the commission are 
limited by the statutes. It has no 
general authority to compel competi- 
tors to a common level, to interfere 
with ordinary business methods or to 
prescribe arbitrary standards for those 
engaged in the conflict for advantage 
called competition. 


“The great purpose of both statutes 
(Federal Trade Commission and Clay- 
ton laws) was to advance the public 
interest by securing fair opportunity 
for the play of the contending forces 
engendered by an honest desire for gain. 
And to this end it is essential that those 
who adventure their time, skill and 
capital should have large freedom of 
action in the conduct of their own af- 
fairs. 

“The suggestion that the assailed 
practice is unfair because of its effect 
upon the sale of pumps by their makers 
is sterile and requires no serious dis- 
cussion. *‘The judgments below must be 
affirmed.” 


This decision, however, has nothing 
whatever to do with the question of 
policy. Whether the industry should 
encourage or discountenance the prac- 
tice is open to discussion and decision 
by the industry. Those who believe 
it to be bad can conduct a fight against 
it and those who think it just the re- 
Verse may not be criticised for their 
view of the matter or whatever they 
may do to advance that method of 
handling petroleum products. 


Associate Justice McReynolds noted 
the fact that there were two views on 
the subject as a matter of policy. He 
stated the fact but did not go to the 
trouble of pointing out that the court, 
no more than the commission, has been 


set up to decide matters of policy for 


business. 
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““Be Square Products’’ 


Pioneers of the 
manufacture of 
High Grade 
Uniform Qual- 
ity Western 
CylinderStocks 
known all over 
the world as 


Bigheart 
Cylinder 
Stocks 


Bright Stock 

Filtered Stock 

Steam refined 
Stock 

Red & Pale Oils 


Write, telephone or 
telegraph for 
quotations 


Telephone 
Harrison 1586 


Barnsdall 
Refining 
Company 


Successor to Bigheart Pro- 


ducing and Refining Co. 


910 S. Michigan Ave. 
Chicago, 


Illinois 


New York Kansas City 
Los Angeles Tulsa 
Refinery : Barnsdall, Okla. 
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FOR OIL AND GREASE 












LF se your use of Marvel Barrel Pumps in-creases 
equipment costs de-crease! Low in price, yet they 
give the dependable service your customers demand. An- 
other advantage—Marvel Pumps are painted in your 
trade colors without extra cost. 


THE MARVEL EQUIPMENT COMPANY 
CLEVELAND, OHIO 


Branches: 
*New York Pittsburgh *Baltimore *Chicago 
*Minneapolis *Kansas City, Mo. *Los Angeles ‘*San Francisco 


Export Office, 11 Broadway, New York 
Cable Address, “Marvelpump” New York, All Codes Used 
*Complete warehouse 


stocks at these 
points 
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Refining 


The revised second edition of 
PETROLEUM REFINING by 
Andrew Campbell, has been com- 
pleted and will tell you about the 
examination of crude oil, distilla- 
tion, engineering specifications 
and distribution of products. It 
contains 138 illustrations and 29 
folding plates. 


Classified 
Advertising 


Will get results for you. It will 
locate sales-managers, filling sta- 
tion attendants, grease-makers, or 
You may obtain all this informa- any oil men you may need. 
tion promptly by sending us your 
ak See ee National Petroleum News 
National Petroleum News, 


804 Caxton Bldg., Cleveland, Ohio 























Famous Pioneer On Sucker 
List Of Fake Oil Company 


OIL CITY, PA., April 20.—Imagire 
a promoter, weary perhaps of a hard 
day’s toil at gilding bricks, deciding 
to get back to the simple ways of liv- 
ing by turning agriculturist. He plans 
to introduce a new variety of wheat 
to the farmer, selling, of course, stock 
in the general enterprise of introduc- 
ing the wheat. 

Would he be expected to include 
Luther Burbank on his “sucker list’? 


Or, assuming the promoter to have 
projected a gigantic steel corporation 
in his mind and to have printed beau- 
tiful certificates of stock in the same, 
would he be considered foolish if he 
approached Judge Gary or Charles 
Schwab and offered them a slice of the 
ground floor stuff? 

Most any real promoter, who ekes 
out his existence by capitalizing the 
intangible, knows better than to tackle 
the real operators in the field which is 
being touched in the promotion. What 
excuse is there, then, for ignorance per- 
taining to the oil industry? 

Here’s a tip to the oil stock pro- 
moter: Read up on the history of the 
oil industry and find out who has really 
aided in the development of the busi- 
ness to its present proportions. Then 
you won’t make the silly mistake a 
promoter did with Joseph Seep, who 
has devoted the major part of his 84 
years to oil. 

“Names is names,” to this promoter. 
He sent Mr. Seep his check for $30, 
which would be accepted back by the 
promoter and set up as payment for 
stock on condition that Mr. Seep give 
him one for $10. 

Thus, about as much actual cash 
would figure in the transaction as is 
involved in the published accounts of 
the salaries of movie personages. 

Taken with another circumstance 
which came to light recently, this in- 
cident suggests that the oil promoters 
need a traffic police force to keep them 
moving in orderly fashion. Not man\ 
months ago, a breezy young man, with 
all the investiture which ‘Vanity Fair 
says is proper, walked into the office 
of a vice-president of the Gulf Corp. in 
Pittsburgh. He spread out some maps. 
nicely colored, and asserted that his 
company owned royalties in all the 
tracts indicated. 

An investment in this company. he 
said, would be followed by great finan- 
cial gain and rare happiness to the in- 
vestor. His ocmpany was _ relieved 
of the necessity of drilling, but would 
allow the large companies to stand all 
the expense and risk. Certain of the 
tracts indicated, he said his company 
owned the working interest in and 
would be held until they became ot 
tremendous value by the activities of 
the large companies on adjacent leases. 
Among the companies’ which would 
contribute to the financial well-being 
of the investor. he said, was the (ult 
Oil Corp. 

The vice-president let the young man 
deliver his selling talk, then quietly 
interrupted with: 

“Do vou know which office you 4 


9 


re 


in 
The salesman said he didn’t know 
definitely. he had just found the door 
open and had walked in. 
Whereupon he was informed. He had 
to be called back to get his hat. 
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Carries On Advertising 
Campaign For Jobber 


By Special Correspondent 

KANSAS CITY, April 18.—The Miller 
Petroleum Co. is offering to the jobbing 
trade the benefits of a resale plan, in 
which it advertises its grades of gasoline 
and kerosene in local newspapers in a 
jobber’s territory, linked wp with the 
dealer’s name and assumes the entire cost 
of that advertising. 





In return, according to F. L. Miller. 
vice president, the jobber agrees to handle 
his company’s products exclusively and to 
sell them under his trade names, Peerless 
gasoline and Starlight kerosene. The 
amount of advertising the Miller com- 
pany will assume for any jobber de- 
pends on the cost in the local newspapers 
and on the volume of business the dealer 
is doing, 


The copy is well gotten up, carries the 
specifications of the gasoline, at least, with 
a drawing showing some feature of re- 
finery operation, such as a group of agi- 
tators, or stills, condensers or run-down 
tanks. It plays up the dealer’s name and 
the trade name for the product. Each 
ad. tells that the product is manufac- 
tured by the Miller Petroleum Co., but 
this is distinctly subordinated to the 
dealer’s name and the trade name for the 
product. In commenting on the plan Mr. 
Miller stated: 


“We do not feel we are blazing any 
trail with our resale plan, for it has been 
used by numerous other manufacturers, 
although we are sure we are the first 
company to apply it to bulk shipments of 
kerosene and gasoline. We had been ad- 
vertising our products under their trade 
names, but we could see this was doing us 
practically no good so far as the con- 
sumer was concerned. Furthermore, some 
companies would go so far as to purchase 
acar or two of our products that they 
might tell their trade they were handling 
Miller goods and would then substitute 
iferior grades because the profit was 
larger, 

“Believing, if we established a_ trade 
direct with the consumer through our 
lobbing connections, very little of this 
would be practiced. we hit on the resale 
plan; that is, advertising free for the 
jobbers who would handle our products 
exclusively and sell these products to 
their trade under our trade names. The 
lan has been in effect only a short time, 
and it is difficult to tell how it will work 
ut, but we have been able to interest a 
hunber of jobbers to the extent that they 
are permitting our advertising campaign 
‘0 appear in their local papers. 

“You will note we are assuming the en- 
re cost of such advertising as we do. 
numerous other lines of business, we 
inderstand the manufacturer requires his 
aent to bear a portion of this expense. 
the volume of advertising that we do is 
lependent on the volume of business to be 
‘xpected from the locality in which the 
jobber may have his business, and also 
Yon the cost of space in their local pub- 
‘ication, but thus far we have not found 
ie cost prohibitive, and have been able 
© offer a fair volume of advertising to 
"0se who have accepted the plan.” 








Emlenton Refining Co. 


Refiners of Pennsylvania Petroleum 











































Mr. Jobber: 


Are you ready to meet the Spring demand for 
Tractor Fuel? 


This trade requires a product somewhat better 
than the ordinary Kerosene, and to supply it 
we are offering a 46-47 Gravity Water White 
Tractor Fuel. 


Ask for price. 


We also make regular 45 gravity Pennsylvania 
Kerosene. 


Emlenton, Pennsylvania 











FRANKLIN QUALITY 
Bright Stock, 
Motor Oils (any specification) 


and all products manufactured from 
PURE PENNSYLVANIA CRUDE 


thru a complete up-to-date refinery. 


F. Q. Bright 
Specifications: 
Gravity 261%4-27% 
Flash 535 Total Inquiries 
Fire 600 Immersion Solicited and 
Viscosity 140-145 @ 212 Samples 
Cold Test 35-40 furnished 


FRANKLIN QUALITY REFINING CO., 
FRANKLIN, PENNSYLVANIA 
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Specially Designed Can Box 


Can Box is specially designed to meet your requirements. 
It is LIGHT, DURABLE and ROOMY, made of sheet iron 
with a wooden bottom. Doors are paneled, fastened with a 
Miracle Lock to stop them from rattling. Can Box is also 
equipped with an Aluminum Counter Dial. 


Then there’s a perfect Elliptic Truck Tank, which is made 
of #12 gauge or heavier with 6 inch openings, 1-1/2 inch re- 
inforced outlets, and Wheaton Self-Closing Guaranteed 
Faucets. 


This combination is just what the best of Users are looking 
for. BROWN CERTIFIED FORD TRUCK TANKS car- 


ried in stock. 


Write us for prices and catalog. 


Larger sizes available in either, Elliptic square, 
round or rectangular design. Complete details 
and prices on application. 

Brown Certified Steel Products include I. C. C. 
Barrels and Drums, Compounding Kettles and 
all classes of storage tanks up to 30,000 gallon 
capacity. 

Licensed Manufacturers of VanTilburg Petro- 
leum Fractionating Equipment. 





Refiners 


We manufacture Paraffine Wax Presses, Distillate 
Chilling Machines, Stills, Auto Truck Tanks, Special 
Refinery Equipment, Boilers, Refrigerating Ma- 
chinery, Drop Forged Steel Valves, and Fittings. 
Bulletins on request. 


Henry Vogt Machine Co. 


Products 
Vog For The Oil 





Incorporated Branch Offices: 
L ° ill K New York Chicago 
ouisvilie, - y- Philadelphia Dallas 
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Scully-Jones & Co., Chicago, have 
gotten owt a new catalog covering their 
line of production tools. The catalog 
describes thoroughly each tool listed. 
The Scully-Jones line includes tap 
chucks, drill cuucks, split drill sleeves, 
cutter chucks and adjustable spacing 
collars, ? 

i: ms 


Dwight P. Robinson & Co., engineers 
and constructors of New York, announce 
the opening of a Philadelphia office 
The branch will be in charge of Carl 
A. Baer, member of the American In- 
stitute of Electrical Engineers, recently 
with the firm of Baer, Cook & Co 

* * * 


The Marvel Equipment Co., of Cleve- 
land, O., is putting out a new style of 
low cost oil dispensing outfit. These 
outfits are designed for wse in industrial 
plants as well as at garages and filling 
stations. The installation consists of 
the regular Marvel pump with a special 
drain back device. 

* * * 


Schaeffer & Budenberg Manufactur- 
ing Co., of Brooklyn, instrument mak- 
ers, are placing on their recorders now 
being marketed, a patented chart holder 
which it is claimed marks a consider 
able improvement. It is said the new 
device not only does away with the 
trouble of unscrewing and removing the 
button every time a new chart is to be 
put on the instrument but it also elimi 
nates the danger of losing the button 

* * * 


The Combustion Engineering Corp., 
Ltd., and the Uehling Instrument Co 
have entered into an agreement whiere- 
by Uehling interests in Canada and 
Newfoundland will be handled exclu- 
sively by the Combustion Engineering 
Corp. with offices in Toronto, Winni- 
neg, Montreal and Vancouver, The 
Uehling line includes fuel economy 
equipment, 


* * * 


The Pennsylvania Flexible Metallic 
Tubing Co. has just gotten out a cata- 
log describing a new coupling for 
gasoline hose, known as_ Penflex 
Coupling, Model J. It is claimed that 
the new coupling, which can be put 
on with a screw driver, makes it pos 
sible to repair broken hose without 
sending it away and without putting 
the pump to which it is attached om 
oft service. 

* * * 


Morgan Henika, who has been con 
nected with the Blackmer Rotary Pump 
Co., Petoskey, Mich., for several years 
past has been placed in charge of sales 
in northeastern Ohio territory with oF 
fices at 2066 East 77th street, Cleve 
land. The Blackmer Rotary Pump Co. 
manufactures buckets-type rotary 
been made by Mid-Continent refiner 
and bulk station purposes. A line ° 
hand barrel pumps also has been placed 
on the market. 
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Mid-Continent Gasoline Is ite 
Fuel Oil Scarce; Kerosene Moving 


(Complete Refinery prices, pages 115-117) 


TULSA, April 21 

ID-CONTINENT gasoline has 
M weakened perceptibly during the 
past few days in spite of a slight 
increase in movement to the trade. Sales 
are still behind production and the sur- 


plus has been seeking a market through 
price concessions. 


Major Independents continue to sell 
their Navy gasoline to the trade at 13 
cents a gallon. It is the small minority, 
as usual, which is selling at 12% in the 
hope of increasing the outlet. 

Except where unusual conditions exist 
because of price wars jobbers have a long 
margin on which to operate. They have 
made no complaint regarding even the 
highest prices quoted rhem in the field. 
The inexorable law of oversupply has 
caused the latest sagging in a market which 
was already below cost of production. 


Tank Wagon Weakening 


The tank wagon structure does not ap- 
pear to be as stable today as it did a 
month ago before spring demand had 
even begun to yawn and rub its eyes. be- 
fore waking. St. Louis has joined Kansas 
City in price reductior. in Indiana terri- 
tory. Western Oklahoma has had a 2- 
cent cut as the result of rebating. Most 
important of all, however, is the general 
reduction of both gasoline and kerosene 
ty the Standard Oil Co. of New Jersey 
through a large part of its marketing 
territory. 

In comparison with the present price of 
crude the Indiana territury price struc- 
ture is low rather than high. But the 
acute condition of the Group 3 market 
makes the schedule seem high. If the 
competition for gallonage in Indiana terri- 
tory can stav generally clean it is believed 
by a majority of refiners here that the 
market will not be cut as long as crude 
Prices in the Mid-Continent are able to 
maintain their present level. Given a sub- 
stantial reduction in crude prices, however, 
the refiners are not so certain that the 
tank wagon and service station quotations 
can he maintained. 


Burbank Sets Record 


Oklahoma crude production is staging 
an imitation of the career of California. 
Burbank production during the week 
reached the highest daily average in its 
history and production for the entire state 
mounted again. There has been no gen- 
eral movement to lessen drilling activities 
although it is reported that one or more 
companies may stop some wells at the 
top of the sand in Burbank. 

Refinery runs in Oklahoma and north 
Texas are still curtahed around 50,000 
barrels a day and Independents are show- 
Ing no desire to accumulate a storage of 
Crude in view of the soft conditions of the 
market. Some of the large buyers of 
crude have ‘indicated a willingness to 
lurnish a part of their takings to any 
Independent in the field at the market. 

Operations of the Independent refiners 
might he curtailed even further than they 
have been if it were not for the fuel oil 


BULLETIN 

TULSA, April 23.—Gasoline weak- 
ened at the opening of the Mid-Conti- 
ent market today with the announce- 
ment of the cut in crude oil prices. 
Navy is fairly free at 12%4 cents a gal- 
lon and is obtainable at 12% cents. 
Some offers of Navy at 12 cents flat 
are reported. Refiners fear crude cut 
will delay the opening of buying on the 
part of jobbers. Both north Texas 
and Louisiana refiners are offering 
gasoline to the trade at fractional re- 
ductions today. Heavy oils are not 
affected. 
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situation. Fuel oil contracts must be pro- 
tected by the refiners whether gasoline 
is sold or not. The contracts are too 
valuable as a stabilizer of the market to 
permit their being thrown over yet. 

Fuel oil is being used as a club to sell 
gasoline in some instances in Group 3. 
Refiners who have a few cars over their 
contract requirements are willing to sell 
if the buyer will include a little gasoline 
with the order. Four cars of fuel oil 
will be sold to the buyer of one car of 
gasoline. In some instances the ratio has 
varied to 3 to 1 and in others 5 to 1. 

As has been the case throughout the 
month there has been no rush of buyers 
of fuel oil. No buyer has sought exces- 
sive quantities. The supply has simply 
been below even sub-normal requirements 
of the spot market. 

No Export Buying 

There have not been even any rumors 
of export buying in the Mid-Continent 
market this week. And it is a poor week 
when reports are not circulated regarding 
some export purchase or inquiry. 

Word was received here today that the 
export market on the Atlantic coast for 
high gravity gasolines has been cut and 
that business is getting more difficult to 
write. Mid-Continent Syers generally 
have expectations of little export demand 
in the near future. They are devoting all 
their sales effort to the domestic market. 

In preparation for a rush of business 
refiners continue to watch the movement 
of their tank cars closely. No empties are 
permitted to be lost in distant yards if it 
can be avoided. The cars are being con- 
centrated on sidings within a short dis- 
tance of plants so that they may be 
called in and loaded quickly. 


The general movement to accumulate 
cars to care for gasoline business in 
prospect has tightened the tank car mar- 
ket until it resembles the situation pre- 
valent during rail strikes. Rentals on 
clean cars are now around $50 a month. 
Equipment is scarce even at those figures. 
Early delivery of new cars is not promised 
by manufacturers. 


Why Stocks Held Up 


Refiners know that no matter how ac- 
tive and high the market may get it 
will not mean anything unless the gaso- 
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line can be moved promptly to the con- 
sumer. One reason why Group 3 gaso- 
line stocks were not reduced to the ex- 
tent found in other areas last year was 
the lack of cars and unprecedented de- 
lays in shipments caused by the rail- 
strike. Other refining centers with 
shorter hauls got the business. 

Naptha prices have not weakened as 
much as Navy gasoline. The production 
of naptha has been low since exporters 
have shown so little interest in the higher 
cuts of motor fuel. A greater factor 
than that is the desire of refiners to 
keep their naptha for use in producing 
a 56-58 gravity 450 end point gasoline 
for summer use when jobbers begin ask- 
ing for that grade of goods. Some 50-52 
gravity naptha is quoted at 13 cents to- 
day and little is available at less than 
1274. 

Jobber demand for 60-62 and higher 
gravity motor fuels is waning as spring 
is opening up in the northern tier of states. 
Prices on these commodities have suffered 
along with Navy this week. 

Natural Gasoline Lower 


Refiners in all parts of the country 
are still unable to buy natural gasoline 
for use in their plants and prices on all 
grades have continued to slump rapidly. 
Compression grades are offered freely at 
around 9 cents a gallon. Grade B is 
quoted from 10 cents upwards and Grade 
A ¥% cent above that. Manufacturers 
are in distress in many instances and a 
general shut-down of plants without stor- 
age appears inevitable unless there is an 
outlet opened in some direction. Those 
manufacturers with storage are not mak- 
ing any efforts to sell their goods under 
present conditions. 

Kerosene business continues to pick up 
as orders are coming in from the agri- 
cultural states. The volume of sales has 
not caused price advances as yet but the 
tendency to sell ahead has lessened. Sev- 
eral refiners have asked 434 cents on 41- 
43 gravity kerosene for delivery over 
May. Spot prices range from 4 to 4% 
cents. 

Lubricating oils are rather quiet. Red 
oils appear to be moving somewhat more 
freely than the non-viscous grades. Steam 
refined cylinder stocks are slower than 
they have been but prices are firmly held. 

Gas oil has not moved forward in 
sympathy with fuel as much as might be 
expected. There is little or no demand 
for cracking purposes and the gas com- 
panies are buying less as their season is 
waning. Spot gas oil today is quoted at 
3% to 3% cents. Future deliveries com- 
mand no premium. 

Little or no fuel oil can be bought today 
at less than $1.20 a barrel. A few sales 
were made earlier in the week at $1.15 
but the situation has become tighter each 
day. Many refiners refuse to entertain 
any offer for fuel at less than $1.25 a 
barrel. 

Road oil prices have strengthened ma- 
terially. Spot sales of 50 to 60 asphaltic 
content are being made at $1.40 to $1.45. 
All $1.30 and $1.35 material appears to 
have been eliminated since fuel oil has 
kecome so scarce. 

Production of road oil will not reach 
large figures this vear. Only a few plants 
are making it and the demand is reported 
as being excellent. 
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FRANKLIN SERIES 








“He that lives on hope will die fasting” 


—BENJAMIN FRANKLIN 
(Poor Richard’s Almanac) 


You don’t have to look far in 
the oil business to see this 
homely old maxim of Frank- 
lin’s proved. 


For example: Right now we are 
shipping car after car of petroleum 
products to alert jobbers who are 
making money instead of hoping for 
something to turn up that will drop a tat profit into their 
pockets. 


And that line from ‘“‘Poor Richard”’ has a further application 
to the oil business. For thirty years jobbers have been plac- 
ing orders with Berry’s Sons knowing absolutely that there 
would be no failure to deliver when the season’s demands 
were heaviest. 


Berry’s Sons don’t depend on “hoping” that the ‘‘breaks”’ 
will be with them. They have learned how to serve their 
customers satisfactorily and profitably. 


On this matter of gasoline, kerosene, and lubricating oils, 
you had better write us for quotations and other informa- 
tion that will show you Berry’s Sons have a good profitable 
proposition for the go-getter. 








JAMES B.[BERRY'S‘SONS] COMPANY 





PETROLEUM PRODUCTS 
Oil City, Pa:Chicago -NewYork-Boston-Philadelphia-Tulsa-London.Eng, 
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Pennsylvania Markets Are Weaker; 
Only Viscous Neutrals Are Strong 


Complete Refinery prices, pages 115-117) 


CLEVELAND, April 23 

WEAKENING was evident in the 

A refinery markets of western Penn- 

sylvania during the last week. Gas- 

line is moving but slowly and although 

the demand is much greater than a year 

ago, it is not up to the expectations be- 

cause of the lateness of real spring 
weather. 


Prices of gasoline are %4 to % cent lower 
than a week ago and refiners were fearful 
of further weakening because of the tank 
wagon reductions in the east, especially 


but to increase runs to meet the demand, 
tends only to increase other difficulties, 
that of producing more of other prod- 
ucts than the market will absorb. 


Steam refined stocks have weakened 
further and supplies are accumulating. 
The general market for 600 s.r. is 14 to 
14% cents a gallon and 16 to 16% cents 
for 650 s.r. stocks. Some refiners were 
quoting % to 1 cent higher preferring 
to hold their products rather than let 
them go at the prevailing market. On 
the other hand some was available 


far 





ora 


the 


th 


in New York 
forced to meet the competition of gaso- 
line made of cheap California crude oil. 
Instances were reported last week where 
the California gasoline was laid down as 
west as Buffalo for as low as 16 
cents for fuel of Navy specifications. This 
gasoline is made of crude costing but $2 


the prices unchanged. 
unable to meet the demand for these oils 


state where they also are 


few cents more delivered to Atlantic 


seaboard refineries while crude oil costs 
Pennsylvania Independents 
$4.50 a barrel delivered to their plants. 


$4.25 to 


Viscous neutrals continue strong with 


Many plants are 


at 13 cents and 650 as low as 15% cents. 


Filtered stocks were in better demand 
but the market had a softening tendency. 


Bright stocks, 


however, 


seemed steady 


with the demand good. 
Kerosene showed no signs of improv- 


ing although 


called 


Pennsylvania plants 
upon to meet some of the good 


were 


demand for this oil the Kentucky refiners 


are enjoying. 
finers believe 
possibly can go unless a heavy 
Plowing 
through the territory 


suffered. 


Prices were steady as re- 
they 


are as low as they 
loss is 
started last week 
served by the Penn- 


sylvania plants but as yet no heavy de- 
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mand for tractor fuel has developed. 
Horses still are the favorite locomotive 
power in the uplands, and the plains of 
western New York state and along Lake 
Erie are still pretty wet for tractors. 


Fuel oil is weaker falling as low as 5% 
cents a gallon compared with 7 cents 
earlier in the year. Wax business is 
holding up and prices are steady. 


Kentucky 


Gasoline prices were reduced % to 
% cent a gallon for all grades except 
60-62 of 400 and 425 end point in Ken- 
tucky today. Prices still range higher 
than the western market and a better 
demand is expected if weather improves. 
Refiners say they believe it will be bet- 
ter to move some of their present stocks 
at the lower prices and to revise their 
quotations upward when 
picks up than to hold prices steady now. 
No general break in the gasoline mar- 
ket is feared, one refiner said. 


Quotations for 58-60 Navy today were 
15% and 15% cents at plants in cen- 
tral Kentucky and 16% cents along the 
Ohio river. Prices on other motor fuels 
at central state plants were: 68-70 360 
e.p. 1834 and 19 cents; 66-68 375 e.p. 18 
and 18%; 64-66 390 e.p. 17% and 17%; 
62-64 400 e.p. 1634 and 17; 60-62 400 e.p. 
16% and 16%; "60-62 425 e.p. 16 and 
16%; 60-62 motor 1534 and 16; 59-61 
motor 15% and 15%, and 58-60 navy 

(Continued on page 118) 
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Refinery Markets On Light Oil Products 


Pennsylvania, Oklahoma, North and South Texas, Louisiana, Arkansas 
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HELE LLL H ! Hil | I TUTTE ELEY EREOTY ET CU TOUTE TETAS ETAT 
OLLOWING are the average market prices on the more important petroleum i 
F products in cents per gallon f. o, b. in Oklahoma, Texas refinery and Penn- NATURAL GASOLINE 
ayiyeaee . aoee are — prices at which the pag 3 of ny panteet 
moving from the refineries at the present time nyone having knowledge o 
diferent prices which have obtained on any considerable quantity of any of the OKLAHOMA Prices Prices Prices 
products mentioned will greatly favor us by adbising us at once. April 23 April 16 April 9 
Grade A. 72-78 375 E. P., 90% Rec. .10 4-11 11 -11% 1134-12% 
GASOLINE E AND NAPTHA Grade B, 76-82 375 E. P.,85% Rec... 934-104 10%-11 114%-11% 
Grade C, 80-88 350 E. P., 78% Rec. . 8%- 914 914-10 10%-11 
Grade D, 88-92 350E.P........... 8%- 9% 914-10 10%-11 
PENNSYLVANIA Prices Prices Prices 
April 23 April 16 April 9 (Motor Natural Gasoline—Blends) 
50-52 Naptha.. .. apuuedecsdscces.. ae 1434-15 144-15 Grade 1, 58-62 437 E. P.,....11%-12%  Rec.. 11%{-12\% 
54 Naptha.. Deceekes 1434-15 -15} 15 -15% Grade 2, 58-62 450 E. P., 90% Rec... .1134-12% tye 12\% 12\4%-12% 
58 Naptha.. , Mlereropeecr or ak 15 34-164 1644-17 Grade 8, 66-64 440 E. P., 88 % Rec... .1134-12 4 1134- 12% 12%-12% 
60 Straight-run ‘gasoline...........1614-16% 164-17 17 -17% Grade 4, 66-70 435 E. P., 85% Rec...1134-12%4 1134-1214 124%-12% 
62 be ne run gasoline...........17 ~1714 17%-18 18 -18% 
64 Straight-run gasoline...........18 -18% 184-19 19 -19% 
68 Straight-run gasoline...........214%4-22 22 -2214 22 —23 NORTH TEXAS 
if - - yy b— : , 
4 i Boe 7 5 & TAA ah eth a ert Ht ti Grade A, 72-78 Absorption........10 -11 Pee 11 -11% 
62-64 Blend, 450 E Pp -15 ~1514 15 14-16 Grade C, 80-88 Compression....... 84- 9% 9 -10 10%-10% 
66-68 Blend, 440 E. P... 15%-15% -15% 16-17 . 
68-70 Blend, 440 E. P....... 154-15\% -15% 16 -17 (Motor Natural Gasoline—Blends) 
68-70 Blend, 420 E. P...... -15% -16 16%-17 
sie Grade 1, 58-62 487 E. P...........11%-12% 1234-13 1214-13 
OKLAHOMA Grade 2, 58-62 450 E. P...........11%-12\% 1214-12% 1214-12% 
18-50 450 E. P. naptha. dw ae 124-12% 1244-123 
50-52 450 E. P. naptha.. wee ee 12-12% 124-13 1234-13 BURNING OILS 
96-58 450 E. P. gasoline. .12 -12% 12%-13 12%-13 
55-57 (New Navy), 437 E. ‘P.181 i.b. p12%-12% 1234-13 1234-13 PENNSYLVANIA 
—— New Navy), 437 E.P.131i.b.p124- 1234 138 -13% 138 -13% . 5 : 
60-62 400 E. P. gasoline....... .1834-14\% 14%-15 14%-15 45 Water White Ragadica Skat aeia Hom ee 6 %- 7 =< Eae 
64-66 375 E. P. gasoline... . ees 15% 1514-16 15 4-16 OG WEReE WONG oo oe ccc ce ves cnet = 8% 8 -8% 8 - 8% 
68-70 350 E. P. gasoline... .. NS -1614 17 -17% 17-17% WE WOREr VOMIRG so. sess sence se ne SE OM 8%- 9% 9 -9% 
‘ $00 Burning O6l.........0cccccccese T9E= 8S 8 -8% 8 -9% 
NORTH TEXAS 
: OKLAHOMA 
48-52 450 E. P. mene: .1134-12% 1244-12% 124-12% = : 
56-58 450 E. P. gasoline...........1134-12% 1214-13 1214-13 41-43 Water White.......... - 41% 4%4- 494 44- 4% 
56-58 New Navy gasoline. . .....12 -12Y% 1234-13 1234-13 42-43 Water White...... 414- 4% 4%4- 4% 44- 4% 
8-60 New Navy gasoline... 1+. 12-18% 13-13% 13-134 45-47 Distillate 520 E. P. 534- 6 614- 6% 644- 6% 
i 50-62 400 E. P. gasoline...........14 -14% 14%-15 144-15 46-48 Distillate 500 E. P. 4- 8 7%- 8 7%- 
) 94-66 390 E. P. gasoline...........15 -15% 154-15 % 15 4-15 % 
i 64-66 375 E. P. gasoline...........1514-1534 15%-16\% 15 34-16% NORTH TEXAS 
) LOUISIANA-ARKANSAS 40-42 Prime White Distillate...... $14- 3% 3%- 4 334- 4 
| 41-43 Water White Kerosene....... 334- 4% $3%- 4% 4 -4% 
: 51-53 460 E a naptha.. ..11%-12% 12 -12% 1244-138 
4 56-58 450 E. P. gasoline. . ..124-12% 1214-138 13-18% LOUISIANA-ARKANSAS 
i 38-50 437 E. P. New Navy Gasoline.. 1234-134 18 -13% 13%-14\% ! : 
64-66 400 E. P. Gasoline.......... 154-15 3% 17 -17% 17 -17% 41-43 Water White Kerosene....... 4 -4% 4\%- 4% 44- 4% 
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Fuel Oil Favorite On April Market 


While Light Products Move Slowly 


CHICAGO, April 21 
OO much material is available for 
| the jobbing industry to make the 
market responsive to the slightly 
increased demands of the trade for gaso- 
line and kerosene. There is no doubt 
that the past week with sunshine well 
distributed over the middle west, brought 
increased demand for motor fuel, The 
demand was felt mostly by the jobbers, 
in whose stocks the week’s sales made 
small impression becawse of full cars 
on the side tracks. It is generally ob- 
served that the mild week brought its 
biggest return in kerosene turnover. 


Fuel oil is still the strongest item in 
the petroleum market, and dealers are 
expecting it to weaken coincidently with 
the strengthening of gasoline, which 
may be two weeks or a month away. 
and yet may be quite near. Spot fuel 
is still quoted at the same figures as 
a week ago, $1.15 to $1.20 a barrel. Its 
strength is due to scarcity, brought 
about by refiners discontinuing or cur- 
tailing their operations for lack of a 
gasoline outlet. But the firmness of 
the price is also attributable to the price 
of Mid-Gontinent crude oil. 


A large portion of the fwel oil made 
in the Mid-Continent is sold to rail- 
roads, and its price is based on the price 
of crude oil. It makes no difference 
how imminent a cut in the crude price 
may be, fuel oil other than that con- 
tracted by railroads, is not abundant 
in Group 3, and in view of the scarcity 
the bears cannot get it below the con- 
tract price. 


Kerosene in Demand 


The call of the road—about which 
we hear a great deal in the spring time, 
—has been insufficiently strong to lure 
the farmer away from the field this 
week. It is a late spring and the usual 
planting time is at hand. As soon as 
the ground would stand it the farmers 
of the middle west started plowing, 
even though it might have been only in 
dry fields on high ground. But the 
kerosene price has not improved, al- 
though the demand has been consider- 
able in some refiners’ offices and the 
volume of goods moved, satisfactorilv 
large. It is being offered to the trade 
at 4% to 4% cents in most places and 
can be procured in Group 3 in large 
volume for as little as 4 cents, it is said. 


Gasoline is being quoted to the trade 
at 1234 cents by most refiners and mar- 
keters alike, There is actually more 
gasoline moving to the jobbers at pres- 
ent than went a week ago, but that is 
not saving a great deal. Persons with 
a comprehensive view of the situation 
agree that it will take two or three 
weeks of sunshine, like last week to 
bring up the volume on motor fuel— 
and three weeks like last are not as- 
sured. Nevertheless reports of moving 
gallonage are encouraging, especially 
when they come from points in the far 
northern states. 


The Interstate Oil Co., at La Crosse, 
Wis., has announced to its refinery con- 
nection that for the first time in months, 
there are no tank cars of gasoline stand- 
ing on their trackage drawing demur- 
rage. The season of the year has about 
come when refiners ordinarily start cut- 
ting 56-58 gasoline, but little or none is 


being made now, it is said. The manu- 
facture of motor fuel inferior to Navy 
gasoline increases the recovery from the 
crude, but at present no refiners actually 
operating are especially interested in 
volume of recovery. 


Gas Oil is Off 


If there is any contrast in price be- 
tween the gas oil quotation this week 
and last, it is in favor of last week. 
The commodity has weakened with gaso- 
line and shows little sign of improve- 
ment on anything except the strength 
of gasoline. Large public service cor- 
porations are beginning to use fuel oil 
to as good an advantafge as gas oil in 
the manufacture of water-gas, and users 
of industrial burners are learning that 
it does not improve their fuel oil to 
have its gravity raised with gas oil. Ex- 


cept to crack and make more gasoline. 


gas oil is losing its popularity. Of 


course, there are vast numbers of gas 
companies equipped to use nothing else, 
but even their demands now are low. 


In some quarters is heard the pre. 
diction that fuel oil will not grow much 
or permanently weaker, with the com- 
ing of a gasoline demand. There is a 
prevalent tendency toward plant expan- 
sion and an effort on the part of indus- 
tries to increase their daily output. 
Some marketers think there will be ; 
demand for fuel oil all summer, justi- 
fying a price comparable with the aver- 
age of the winter just passed. 





HOUSTON, April 20.—Ernest | 
Nicklos has gone to Tulsa where he wil! 
be connected with The Texas Co., as 
general division superintendent of the 
Oklahoma-Kansas district. For the past 
year Mr. Nicklos has been located in 
Houston. Prior to that time he oper- 
ated extensively in the Mexican oi! 
fields. 


Exports Of Petroleum Products Are 
Greater In February Than January 


WASHINGTON, April 19.—Exports 
of gasoline and gas and fuel oils were 
greater in February than in January, 
but shipments abroad of kerosene, and 
lubricating oils were lower. The move- 
ment of crude oil abroad, practically 
all to Canada, also declined being 23,- 
248 barrels on the daily average com- 
pared with 24,145 barrels a day in Jan- 
uary. 

The average value of gasoline shipped 
in February was 20.5 cents a gallon 
compared with 18.9 cents in January. 
The average kerosene value was 9.6 
cents a gallon compared with 9.2 cents 
in January; lubricating oils 25.5 cents 
a gallon in February and 27.7 in Jan- 


uary. The gas and fuel oil average 
value was 2.1 cents a gallon compared 
with 2.9 cents in January, due as in the 
case of lubricating oils to a change in 
the proportion of shipments of differ- 
ent grades of oil. 


In February 28,042,794 pounds of 
paraffin wax was shipped with a total 
value of $992,888 or 3,5 cents a pound. 
January shipments were 29,431,573 
pounds, valued at $994,849 or 3.3 cents 
a pound. 

Shipments in the eight months ended 
with February, 1923, were much larger 
than in a corresponding time ended 
with February, 1922. 


Exports in February, 1923, January, 1923, and February, 1922 


























Commodity | Feb. 1923 | Jan. 1923 | Feb. 1922 
L 

Gallons | 67,118,318 58,605,435 | $8,236 ,093 

Gasoline end Mantha. .. 6656.06 6 660600 cee Sh ee = Se 
2 ae | $12,805 ,704 $11,122,875 | $8,086 ,899 

Gallons 61,809 005 | 98,619,793 | 62,317,902 

Marten fod cretiuta te wis doustoxeen econ Dieters io er ae ee ae 
Value | 85,936 ,899 $8 638 916 | $6,208 359 

Gallons 21,835 ,941 | $2,287,005 | 28,487,997 

SRM MNNS oc eee aclale eerie oes eae —— | ee eee ee 
Value | $5,571,897 | 86,705,700 | 85,307,179 

Gallons | 89,666,648 86,976,331 | 49,517,465 

Pietel end Saas OS 65. 6:08. 6s ba cheroe wee sorecwes es el ae ee oe a a ie ee 
Value $2 629 ,621 | $2 532,142 | &2 ,004 026 

{Gallons | 27 889 918 | $1,497,002 | 24,309,832 

POMC ON oo oiioiiceeiic cece ieedenceaeecdes ce — <a | ee ee eee, 
{Value | $1,015,576 | $998,668 | $1,159,258 

(Gallons | 267,789,825 | $02,925 566 | 197 ,869 289 

MOET MRDONED 55-6 .6.4 oo Sassdco Gece cnssnicenwee —— Se I 
Value | $27 959 ,697 | $29 ,998 296 | $22,765,716 











Exports of Petroleum and Its Products From United States 


ae 
































8 months ended Feb. 1923 8 months ended Feb. 1922 

Commodity Gallons Value Gallons Value 
Gasoline and Naptha........ $96 ,029 ,413 | $83 ,238 ,835 $29 ,886 ,384| $69,066,614 
| SS TICE eC ere a tee 605 ,911 ,208 | $56 ,466 ,046 507 ,502 ,679 $49 151 ,581 
ROMUURRIINN y S.aic's bi 0105 0asbin dalew ew nine 215 ,278 ,785 | $49 856 ,919 207 ,466 ,727 $52 ,285 ,009 
LOS Co | ae 552 401 ,147 $17 ,755 ,679 | 618 ,712 ,808 $23 ,023 841 
Crude Oil................:++++.-.++ 286,008,896 $11,126,188 | 240,949,839 $9 471 ,558 
i. | — es 
cS) 2 ,055 628 949 | $218 443 617 | 1 804 517 457) $202 ,998 603 
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Refinery Runs In North 
Texas Are Reduced Further 


(Complete Refinery prices, pages 116-117) 

DALLAS, April 21.—Gasoline has 
weakened in the north Texas refinery 
market during the past few days. Cur- 
rent sales of Navy are being made at 
1234 and 13% cents. Some distress 
vasoline is reported to have moved at 
12% cents to marketers. 


There has been a still further re- 
trenchment in runs on the part of re- 
fineries this week. The southeastern 
states are not buying gasoline in quan- 
tities and northern business is still slow. 
With low prices and full tanks there is 
little to encourage refiners to continue 
turning out motor fuels, 


Crude continues weak. Some refiners 
are reported to have unloaded crude 
within the past few days to get money 
to meet current obligations. Spot crude 
may be bought at the market and buy- 
ers are showing less eagerness to con- 
nect wo with wells. 


Natural gasoline continues to be of- 
fered at sacrifice prices below the cost 
of production. Compression is offered 
at less than 9 cents a gallon from some 
plants while absorption grades are not 
much better. 


Only meager orders for kerosene are 
filtering into this territory. Buyers are 
able to obtain 41-43 at 334 cents with- 
out much difficulty. 

Restricted runs are keeping fuel oil 
scarce and prices satisfactorily high. 





Firmer Tone Prevails 
In The Kansas Market 


(Complete Refinery prices, pages 115-117) 

WICHITA, KAN., April 21—A 
firmer tone prevailed in the Kansas 
market as a whole this week over that 
of last week, spring weather causing a 
general wave of optimism among refin- 
ers. All jobbers recently interviewed 
report a slight increase in their gallon- 
age and generally expect a banner year 
for gasoline. 

While it is true that some of the 
smaller refineries are still experiencing 
a rather weak and sluggish market, the 
condition seems to be confined to those 
without properly organized sales forces, 
and it is also no doubt caused by the 
handling of the major portion of their 
products through the carload marketing 
agencies. There is also some indication 
that they are feeling the effects of 
propaganda spread by the larger jobbing 
associations, 

Some of the larger refiners reported 
a splendid business, one finding itself 


unable to accept additional business for 
shipment the remainder of this month. 
This company is shipping a dozen cars 
of gasoline a day. 

Kerosene was little changed so far 
as price was concerned, with demand 
picking up. One refinery was endeavor- 
ing to purchase 15 or 20 cars on the 
outside for prompt shipment, indicat- 
ing that higher prices are possible soon. 
Burning distillate remains unchanged. 

While there was no noticeable change 
in the price of fuel oil, little is avail- 
able. Many refineries report inability to 
quoted on quantities. The territory 
shows a range of $1.15 to $1.35 for this 
product. 





Louisiana Markets Slow 


(Complete Refinery prices, pages 115-117) 

SHREVEPORT, April 21.—With the 
exception of a slight betterment of 
kerosene movement there has been no 
change in the Arkansas and north 
Louisiana refinery market this week. 
There has been a light movement of 
kerosene to export coupled with a slow 
domestic demand from southeastern 
states. Navy continues to be offered at 
13 and 13% cents. Lack of export de- 
mand for high gravity gasoline is forc- 
ing the price of 64-66 downward. Of- 
ferings were made this week at 15% 
cents. 








| ~ Refinery Markets On Lubricants, Heavy Oils |, 
Pennsylvania, Oklahoma, North and South Texas, Louisiana, Arkansas ' 
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OLLOWING are the average market prices on the more important petroleum 
products in cents per gallon f. o, b. in Oklahoma, Texas refinery and Penn- 








CYLINDER OILS 


“hi 
‘oe 


sylvania. These are actual prices at which the bulk of each product is 
uoving from the refineries at the present time. Anyone having knowledge of PENNSYLVANIA =. Pn 
jiferent prices which have obtained on any considerable quantity of any of the Ss pil 16 
otoducts mentioned will greatly favor us by adbising us at once. oe | so Refined. cE oe — 1534-16 15-15 
eam Refine acs - 54-16 16 -17 
650 Steam Refined. . ...16 -16% 164%-17% 174-18 
NEUTRAL OILS bo —_-- ae : ..19 -19% 19 4-20 19 tei 
arren ia .20 -20% 20 -21 20%-21 
PENNSYLVANIA Prices Prices Prices 600 Oil City E .. -18- 1834-19 1834-1954 
April 23 = April 16 April 9 600 Medium Filtered (D)...... 25 -25% 24 34-25 26 14-28 
(Viscous Test 70) bes an a inane filtered). . .87 4-39 3744-39 88 -40 
& 4 es 
200 Vis. No. 8 Assoc. Filt......... -38 3214-33 $2 %{-33 4 Black Oil. A _ — er a _— 4g 7 I 7 “es 
180 Vis. No. $ Assoc. Filt......... | -$1 30 44-31 3044-31 OKLAHOMA ; 
- No. “< _ Sepeenee 27 27-2 , - 
ilies - . 4-21 74 14 " - Bright Filtered Stock............. 27 -29 27 -29 27 -29 
(Non-Viscous) Medium Filtered Stock.. .. 16 =17 16 ~-17 16 -17 
we 600 Steamed Refined Olive Green.. 8 -9 8 -9 8 -9 
r on 1 ee err 914-10 9 -9% 94-10 600 Steam a Dark Green.... 6%- 7 6%- 7 6%- 7 
Miners Neutrals 300-305 Flash.. 83-914 84- 8% 844- 8% Black Oil. : 44-5 44-5 4\- 
OKLAHOMA WAX 
(Viscous Test 100) PENNSYLVANIA (Per P. d New York) 
er Pound New Yor 
100 Vis. at 100°F. No. 2 Color..... 5 -5% 5 -5% 56 -5% The 7 
10 Vis. ; ee my a. i we 122-124 White Crude Scale........ 274%- 3 2%- 3 2%- 3 
HUMES eGo: ESM BER ea RENEW Giese PES PES PB 
100 Vis. at 100°F, No. 24-3 Color. 6 - 6 6 - 6% 6 - 6% OKLAHOMA 
200 Vis. at 100°F. No. 3 Color.. ...12%4-13% 12%- 13% 12%-138\% (Per Pound Group 3) 
200 Vis. at 100°F. No. 5 Color.... ..11%-11% 114%-11% 114%-11% 124-126 White Crude Scale........ 244- 2% 2-2y% 2-2% 
240 Vis. at 100°F. No. 8 Color..... 14%-15\% 1434-15 \% 14%-15\% 
40 Vis. at 100°F. No. 5 Color... . .1344-183% 13 %-13% 13 14-13% FUEL OIL 
*80 Vis, at 100°F, No. 4 Color... ..164-17 1644-17 1634-17 PENNSYLVANIA 
po Vis. at 100°F. No. 6 Color... ..1444-15 144-15 144-15 
100 Vis. at 100°F. No. 6 Color..... 1634-174 1634-174 16 34-17% $6-40 Fuel Oil... . 54- 5% 5%- 6 53- 6% 
OKLAHOMA 
SOUTH TEXAS = ouwe ae. SO Ee if a 3%- 3 8%- 83% 
- PAW DPIBTUNOEE. «2. cc ccccccs 34-8 84-8 83\%- 83 
Viscous Test 100; cold test 0 ae re Fae On Catt) Steere cece enee S454 3H 334 Es iF 
10 Vis, No. 2 Color Unfilt. Pale. -9 8 -9 8 -9 Ved Gl. basen, oe Gk)... ‘1.10 -1.15  1.10-1.90 1105-1.10 
0 ve No, 2 24 Color —, ‘Pale. 10 ri 4 104%-11% 10%-11% Roads Oils 50-60 Asphaltic Content.1.40 -1.45 1.35-1.40 1.35-1.40 
i090 vie ah = ae oe : os + a-i2% el i 1124-1274 Roads Oils 60-70 Asphaltic Content.1.45 -1.50 1.40-1.50 1.40-1.50 
‘i : olor Un ale. - - ~ 
00 Vis. No Color Unfilt. Pale. 1734-184 1744-18 1744-18 ao vee 
150 Vis. No. ‘olor Unfilt. Pale. ..27 -28 27-28 27-28 38-40 Straw a... Sak dee wads $)4- 3% 8%- 3% 8 3% 
200 Vis. No. 2 Filt. Pale........... =té -24 -24 $2-36 Gas Oil (gal.).. PPP ce 84%- 3% 8k- 3i¢ 
eo uy No. 2 Color Filt. Pale. .... -28 -28 ~28 946-26 Fuel, pet BOE... 6. cece cecces A 15-1.20 1.10-1.20 1.10-1.20 
"80 Vig No £3 aa ag oi — = a South Texas Fuel........... .1.75-1.90 1.75-1.90 1.75-1.90 
200 Vis. No. 534 Color Red Oil... 1034-1154 10-11 ll 12 South Texas Gas Oil.............. 414-5 44-5 4-5 
a Vie No. 534 Color Red Oil... 13° -14 14-15 LOUISIANA-ARKANSAS 
1s. No olor Red Oil. 15 18% 154%-16% 16 -17 84-86 Gas Oil (Gal.)...... 2... 2000 8K- 8% $%- 38% 3\%- $4 
150 Vis No. 6 Color Red Oil.......25 -26 25 -26 25 -26 24-26 Fuel Oil (bbl.).............. 1.20-1.25 1.20-1.25 1.15-1.25 
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(Continued from page 115) 
15% and 15%. Naptha prices were re- 
duced relatively. 


The fuel oil demand is steady and 
stocks are lower than at any time in 
two years, Fuel of 24-26 gravity is 
quoted 4 to 4% cents a gallon at cen- 
tral state plants and 5 cents at river 
plants. Kentucky refiners have large 
quantities of fuel oil sold for advance 
shipment at current prices and are an- 
ticipating a good market throughout the 
summer. 

Gas oil also is in good demand al- 
though the quotation today on a light 
37-40 gravity product at 5% to 5% 
cents is % to % cent lower than last 
week. The dark 34-40 gravity grade 
is steady at 5 to 5% cents. Gas oil was 
quoted at 6 cents along the Ohio river. 
Improvement in the demand for this 
oil is expected as several Independent 
refineries in the Ohio valley are con- 
templating installing cracking processes. 
In addition to the Independents, the 
Standard Oil Co. of Kentucky is usually 
in the market for this oil for its Louis- 
ville plant. 

No kerosene was being offered in 
Kentucky. The demand which was 
steady throughout the winter, has in- 
creased with the warm weather ot 
spring. The Great Southern and the 
Great Eastern Refining companies are 
the only operators producing consid- 
erable kerosene and they have been 
forced to buy kerosene in Pnnsylvania 
to meet current obligations, 





Scattered Showers Are 
Expected April 23 To 28 


CHICAGO, April 22—Showers may 
be expected at irregular intervals over 
all of Standard Oil Co. of Indiana ter- 
ritory this week, according to the weekly 
weather forecast for the region of the 
Great Lakes and country immediately 
south and west. No general downpour 
is predicted. In fact, if the prediction 
is correct there will be a varied lot ot 
weather such as April is thought to 
bring. 

For the region of the Great Lakes, 
considerable cloudiness, normal temper 
ature and occasional rains are forecast 
Indications are that the rainfall will be 
lighter and temperature warmer in 
Tennessee and Kentucky and the south- 
ern portions of the lake states. In the 
upper Mississippi and lower Missour: 
valleys, rain is not expected after the 
middle of the week, but the tempera 
ture will be lower than normal, and 
agriculturists are warned of frost. 

Sunshine prevailed last week over all 
the country east of the Rocky moun 
tains. At no place did rain fall every 
day and there were spots which ex 
perienced no rain all week. The lake 
region got most of the rain on April 16. 
on the 17th the lower Mississippi val 
ley came in for heavy precipitation. 

On April 18 the rain was confined 
largely to Standard of Kentucky ter 
ritory, and the next day most of the 
fall was on the Standard Oil Co. of 
New York and the Atlantic Refining 
Co. territories. Continental and Mag 
nolia companies’ territories got Friday's 
showers, while the Standard Oil com 
panies of Indiana and Louisiana terri- 
tories waited until Saturday for their 
quota. Temperatures have been normal 


and on the whole it was a week like 
which oil companies would appreciate 


several 








Chester Concession Puts U.S. Beyond 
Range Of Exclusion From Turkey 


3y Special Correspondent 
WASHINGTON, April 23. —- The 
American concession in Turkey to de- 
velop oi! and railroads, it has been learned, 
extends not merely to Asia Minor but also 
to Mesopotamia. 


It brings the United States into direct 
conflict not only with Great Britain and 
France but the League of Nations as 
well. In effect it is a treaty between the 
United States and the new Turkey based 
on the assumption that Turkey, in it, con- 
ceded to Admiral Chester and his asso- 
ciates all the rights in oil it possessed in 
Asia Minor and in Mesopotamia so far 
as exploration and exploitation are con- 
cerned, at the time diplomatic relations 
between the United States and Turkey 
were interrupted in 1917, when this coun- 
try declared war on the allies of Turkey. 

Treaties of Versailles, Sevres and San 
Remo are ignored. So is the mandate of 
the League of Nations assigning Meso- 
potamia to Great Britain and the erection 
and recognition by that nation, of the in- 
dependent kingdom if Irak. So far as a 
deal between a government and the na- 
tionals of another government can do 
that, the concession is a flouting of all 
the oil territory arrangements the allies 
have made since the armistice in 1918. 


Admiral Chester, who negotiated the 
concession, is authority for the fore- 
going. He spoke frankly about the con- 
cession to which his name was given when 
he was asked whether he would attend 
the resumed conference at Lausanne, 
Switzerland, between the allies and Tur- 
key, 

“Why should I attend that conference?” 
the admiral asked. “There is nothing to 
be gained. We have been granted con- 
cession for oil and railways and we feel 
just as safe here as we would at Lau- 
sanne. By no possible trick or intrigue 
can England or France upset the situa- 
tion. All they can do is to protest. The 
United States has been protesting for 
several years, without much effect. Now 
the British and French have an opportunity 
to do so. 


“England and France would not act on 
the principle of the open door. They would 
not let us come in by the front door 
so to speak, so we came in the back way, 
and I believe we are in to stay. I believe 
Asquith and Lloyd George lost power 
on account of their unsuccessful efforts 
to get control of Turkish oil resources. 
The British people, if the elections were 
closely analyzed, got tired of the fighting 
against the Turks. 


“British forces invaded Turkish terri- 
tory to get oil before the Germans crossed 
the Belgian line. They have been fight- 
ing the Turks for three years, practically 
all the time since the signing of the armis- 
tice in an effort to secure their hold on 
the oil resources. Bonar Law has wisely 
decided to keep out of the scramble for 
Turkish oil on the basis of his predeces- 
sors, namely, exclusive rights for Eng- 
land and France. 


“You remember one of the last things 
Llovd George did was to rattle the sword 
when the Turks began closing in on Con- 
stantinople. He got nowhere with that 
In fact it hastened his end. The Turks 
have whipped the British at everv point. 
hoth before and since the armistice. Fven 
the Kurds have driven them out of Kur- 





distan so they are back to the Tigris under 
the shelter of their naval vessels. Cen- 
sored messages do not tell the truth of 
the things that are happening in the old 
Ottoman empire. 


_ Counting the world war, which means 
Gallipoli and Kuet-el-Amara. I believe tly 
British have lost 100,000 men in trying 
to monopolize Turkish oil. 


“The Turks have torn up every treaty 
presented to them for signature—Ver- 
sailles, Sevres and San Remo. They have 
not approved the near agreement nego- 
tiated at Lausanne. Franklin Boutlon 
wrote a treaty in 1920 and asked Mus- 
tapha Kemal to sign it. He tore it jn 
two and threw the pieces away. Th it 
would have given France rights that ‘ 
included within the Ottoman-A merica 
development concession.” 


The « : 
can dovsloneass tee hm : 
be used as a club on Great tg ie 
France was confirmed by Admi al Ch — 
Age nc firmed by Admiral Chester, 
concession to the development 0 
areas which France and Great Britain 
claim for themselves as soverigns and for 
their nationals. Turkey, however, is at 
war with France and Great Britain. The 
United States and Turkey are not at war 
American development work can be car. 
ried on in the disputed areas through 
the support of the native officials. French- 
men and Englishmen could not go to thi 
disputed territories except at the head 
of armed forces. They have tried that. 
According to Admiral Chester they have 
failed and are trying to make peace with 
the Turk. | 
_ The United States offered both Great 
Britain, France and the League of Na- 
tions the basis for a composition on th 
subject of oil in November 1920. wher 
Secretary of State Bainbridge Colby sent 
a note on the subject of mandates 
sharply calling the attention of the thre: 
that the United States, by the terms of 
the armistice of 1918 acquired rights in 
the territories of the central powers and 
their allies which the United States had 
not ceded to any one, and therefore hi 
said the League of Nations could not 
give a mandate to Great Britain for Meso- 
potamia or any other part of the Ottoma: 
empire. 

_It was clearly pointed out then. and 
since, that all the United States was ask- 
ing was observance of the principle of 
the open’ door to the end that everybod\ 
could have a chance to develop oil in th 
lands where it was suspected to be. Both 
France and Great Britain have agreed t 
the principle but have tried to contend 
the principle could not be operated ex- 
cept where there were no mandates oF 
other restraining obstacles. 

The Chester concession by its terms. 
is not exclusive but so long as the allies 
do not make peace with Turkey, its neces- 
sary effect is. an exclusive contract. And 
anv treaty of peace, it is believed. the 
United States will insist, shall recognize 
the Chester concession as an 
plished fact not subject to change hy the 
terms of the treaty. 

In that way the allied governments will 
he forced to give up the League of Na- 
tions pretense of having granted a man- 
date to Mesopotamia to Great Britain 
No one other than Great Britain, makes 
even a pretense of recognizing the king 
dom of Trak. 
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Tank Wagon, Service Station Markets | 
Gasoline and Kerosene : 
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ELOW are given in cents a gallon service station and tank wagon quotations on gasoline and tank wagon 

quotation for kerosene, as quoted by the Standard Oil Companies, the points at which prices are given 

being arranged by Standard Oil Marketing districts By tank wagon price is meant the price to reselling 
agents and not the price from the tank wagon to consumers. 


S. O. NEW JERSEY DISTRICT MAGNOLIA PETROLEUM DISTRICT 


Gasoline Oil Gasoline Oil 
T.W. SS. T.W. T.W. S.S. T.W. 
Apr. Apr. Apr. Apr. Apr. Apr. 
23 23 23 23 23 23 
hetaditio Cle. I De cissciciscsses 225 25.5 18 Muskogee, Okla.......-.2ee0. 20 23 11 
HOWE ING hs ciewedcece cece ce 22.5 25.5 13 Oklahoma City, Okla.......... 16 19 9 
Annapolis, Maryland®......... 23.5 25.5 18 yo IC ee > ee 6 | 
a eS) ore 22.5 24.5 12 Fort Smith, Ark............-- 23 26 12 
Cumberland, Md............. 24 626014 Little Rock, Ark.............. 23.5 25.6 13 
Washington, D. C............ 22 24 12.5 pO eS ee re 23 26 12 
Danville, Va..-...-++eee- ees 23 25 = Dallas, Texas? oe csccccccccece 20 23 12 
Norfolk, iy C1 SEES = ta 12.5 pi gy OS OO eee 21 24 18 
a ~~ eae conan code 23 25 14 Fort Worth. Texas............ 20 23 12 
eee Ee i Bre. occ snes 20 28 12 
Chastedied, We UR. ccGe ese sss 22 24 «312.5 San Antonio, Texas........... 18 21 i 
Clarksbur bo WR cee ssn - = i 
Keyser, W. Va... ccccccceees sO: I 
Parkersburg, W. oes da _ 1 S. O. NDIANA DISTRICT 
Wheeling, W. V@...9..-.--.-. : ee ee 2 , 
Charlotte, North ee BS ee Se teense 20.8 22.8 12°. 
Biche, He Sewage asso eres «++ -* SS eee eee... 19.45 21.7 11.1 
High Point, NG. 00200000001 i i li Sanaa 20 22 12:¢ 
Mt. Airy, N.C....--.000+---- 6 Peoria, Ill..................., 90.8 22.8 12 
BalsWns WE e Gre o.e'sins.0s <00.000% 26.5 28.5 14.5 ee 20.6 22.6 11.8 
Charleston, S. Carolina®....... 24 26 11.5 Fm Ta soa oxees 20.6 22.6 12 
Columbia, ©. Ge cscesccecccc es 26 28 18.5 Indianapolis, Ind ee 20.8 22.8 12.2 
3 ISTRICT oN ee 1 3 12.4 
oh oe coe Se @3.5 26 14 De era 21.4 234 12.7 
dle ~ od abe edad ela en5 ae ig. Grand Rapids, Mich ss. 6s... 21.3 23.3 12.6 
Albany, N. ¥....-++eeeereese oe Zr ~~ Saaeamenneiet 21.5 3.5 12.8 
Buffalo, N. ¥..........++-+++ 28.5 26 aM Wa xe duos cc cecese 21.8 23.8 12.9 
Rochester, N. Y.......+--++-- 23.56 27 12 See Ws... ance cca. 20.9 22.9 12 
Syracuse, N. ¥.......-+++-0+s 21.5 BS Zs Milwaukee, Wis.............. 20.6 22.6 11.7 
Boston, Mass.......-....---.. 23.5 26 Duluth, Minn................ 21.8 23.8 138.1 
tNote—Prices in Steel Barrels Mankato, Minn. cevcccssce Mam weee Saco 
ATLANTIC REFINING DISTRICT Minneapolis, Minn ........... 21.5 %8.5 18.1 
“iy Davenport, Ia................ @1.1 28.1 12.4 
Pittsburgh, Pennsylvania®..... 23 26 14 Des Moines, i. weenie: <8 
Philadelphia, PA... eee ee seen es 28 26 14 Sloux Clie, ES. .6..s cece cccves 20.7 22.7 12 
Dover, Del.®. os. seeeeeeres “ 7 Kansas City, Mo.--0...-..... 18-5 18.5 10.8 
Wilmington, Del............-. 2. St. Joseph, Mo............... 20.9 22.9 11.7 
Providence, R.I..........---- @3.5 24 14 Oe INS 5c co cnc omer ss 20.2 22.5 11.5 
ioring ts, Mass............. 23.56 24 14 Fargo, N.D.................. %.8 2.3 18 
orcester, Mass.............. 23.5 @ 14 a 26.3 28.3 17 
Hartford, Connecticut®........ 23.5 24 14 Huron, South Dakota®..._.... 28.6 25.6 18.6 
New Haven, Conn............ 23.6 24 14 CI sc conc eves raacys 23.6 25.6 13.6 
— < oo ee ee fl Wichita, Kan...... ve itt gol 9@.4 11:38 
Note—The five New England towns named above 
are the principal Merketine oints in Atlantic Re- Bartlesville, Okla. seeeree 19.5 21.5 10.4 
fning Company’s New and territory. 
New York also markets at Pace points. S. O. NEBRASKA DISTRICT 
S. O. OHIO DISTRICT Crawford, Neb......cccccccce 20.95 ¢ 18.25 
Cleveland, Ohid< .2.s <cccesence @1 23 18 CI IONS oc cc cmrccusawcees 20.5 22.5 11.75 


Note—Tank wagon markets at all points in Ohio 
tre the same as for Cleveland. 


S. O. KENTUCKY DISTRICT CONTINENTAL OIL DISTRICT 





Lexington, Kentucky®......... 23 25 14 Denver, Colorado®............ 21 23 13.5 
LOGS VINE, Ws coca occa cece 22 24 138 Glenwood foringn. Cee ceccus Oe + 18.5 
Covington, Ry. 7 Tae 24 18 Weenie CONG. ocaceescscces vu. 2 23 13.5 
Jackson, Mississippi*. . Ne 21.6 %@.5 12.5 Basin, Wyo.* Wet euvanccacca <a T 14 
Natches, Mississippt. . cance, Se 23 12.5 Casper, Wyo.. Sansanen hese ae 21 12 
Vicksburg, Miss.............. 21 23 12.5 Cheyenne, Wyo... et oa heave caee. ae 23 14 
Birmingham, Alabama®........ 23 25 14.5 Cody, Wyo Sere ciated wend Tae + 415 
MENU IVAMR Ls, Cina alia: é\oceravwars 22 24 18.5 Lander, yo. ee: + 14.5 
Montgomery, Ala............. 23 25 15 Billings, Montana®............ 24 26 15.5 
Atlanta, Georgia*® 23 25 14 pO eer rer 25.56 27.5 16 
Augusta, Ga....... ; 23 25 14 Great Falls, Mont ccccce See Se8 Oe 
Macon, rer er 23 25 14.5 pO rrr re 25.56 27.5 17 
Savannah, Ser rn 21 23 13 Miles City, Mont.........ccces 25 27 16.5 
Jackonsville, Fla.............. 21 23 13 0 SO nro ere 24.5 26.5 16.5 
Miami, Florida. L eteeecee, ame 26 15.5 Salt Lake City, Utah.. <oos SE Sa 3628 
Wi WR icicnnncnceasnues 21 23 13 Boise, Idaho. . ae 27 19 
Femtacola; Wis... c0.cc0eces 21 23 13.5 sae He oy ‘New sist —_ 25.5 st -64'6. 5 
tIndicates points at whic ontinental Oil Co. 
S. O. LOUISIANA DISTRICT maintains no service stations. 
Camden, Arkansas®........... 23.5 25.5 18 
Little ROGUE BI 5 sic ode omaan es 23.56 25.5 13 
West Helena, Ark............ 23.5 25.5 18 S. O. CALIFORNIA DISTRICT 
Alexandria, Louisiana®. wacecsa SOO SE8 iS 
Baton LOE 1) Ce eae |. 21 11.5 Phoenix, Arizona®........0..0- 22.5 25.5 21.5 
Lake Charles, La............. 20.5 22.5 13 Loe Angeles, Cals... ccicccscces 16 4619 = =15.5 
New Orleans, La.. tvectncews See San ae LO ee ee ee 16.5 19.5 17.5 
Shreveport, MBeiccsctccc sciences See ae ee San Francisco, Cal............ 16 19 15.5 
BMStOl, POOR. ccc... cece esse OM 26 SO ROW axe an cis ccinwense.cs 21.5 24.5 19 
Chattanooga, enn. .....0.cc. 40:8 G46 IS Portland, Oregon®............ 19 22 16.5 
Knoxville, Tenn.............. 98.5 25.5 15 Seattle, Washington®.......... 18 21 16.5 
Nashville, Tenn. isceenctee Mee S80 EO8 Spokane, Wash............... 21.5 24.5 20.5 
Memphis, Tenn............... 22 6 hti«i«dK acoma, Wash............... 18 @1 16.6 
*Besides inspection fees which run from % cent to 14 cents a gallon in dif- 


ferent states, an additional tax, usually for road purposes, is levied in many 


States, 


in Ut 
Mont 
tucky 


In North and South Carolina, and Arkansas the tax is 3 cents a gallon; 


ah 24 cents a gallon, and in Alabama, Oregon, Idaho, Nevada, Tennessee ana 
ina 2 cents. It eis 1 cent in Arizona, Colorado, Delaware, Florida, Georgia, Ken- 


, Mississippi, Louisiana, Maryland, New Mexico, South Dakota, Texas, Wash- 


i mand Wyoming. In the aforementioned states the tax is included in the tank 


Wag 


rom 


price. In Pennsylvania and Connecticut a 1-cent tax is collected separately 
the consumer, 





Week’s Price Changes In 
Tank Wagon Markets 


NEW YORK, April 23.—The Stand- 
ard Oil Co. of New York today re- 
duced the tank wagon and service sta- 
tion prices of gasoline 1 cent and the 
tank wagon price of kerosene 1 cent 
throughowt its territory. 

* * * 


DENVER, April 23.—The Con- 
tinental Oil Co. today reduced the 
prices of gasoline 1 cent in Utah and 
Idaho. 

ok * ed 

NEW ORLEANS, April 19.—The ad 
ditional tax of 2 cents a gallon imposed 
on gasoline in Phillips county, Arkansas, 
was discontinued on April 12 and tie 
prices of gasoline in that county are 
again the same as at other Arkansas 
points. 

* * * 


NEW YORK, April 23.—The Stand- 
ard Oil Co. of New Jersey reduced the 
tank wagon and service station prices 
of gasoline 1 cent at all its marketing 
points except Wheeling, W. Va., where 
the reduction was only % cent, and in 
North and South Carolina where prices 
remain the same. Kerosene was re- 
duced % cent a gallon at all points ex- 
cept in North and South Carolina. All 
changes were effective April 20. 

* * &* 


PHILADELPHIA, April 23.—The 
Atlantic Refining Co. today advanced 
the prices of gasoline 1 cent in Dela- 
ware to cover a state tax that became 
effective today. The prices of gaso- 
line and kerosene were reduced by the 
company 1 cent in New England terri- 
tory today and tomorrow will be re- 
duced 1 cent in Pennsylvania and Dela- 
ware. 





General To Sell Bonds 


SAN FRANCISCO, April 19.— Di- 
rectors of the General Petroleum Corp. 
have authorized the issue of $10,000,000 
5-year 6 per cent gold bonds, the pro- 
ceeds from which will be used to build 
additional storage facilities and the pur- 
chase of southern California light oil 
to be held against advances in price, 
it was announced. 


The storage, which has been incresed 
to 9,000,000 barrels since September, 
will be further increased to 12,000,000 
barrels, 


The corporation at the conclusion of 
the new financing will have outstand- 
ing $9,000,000 7 per cent gold notes; 
$2,981,200 6 per cent convertible gold 
notes; $3,412,000 7 per cent preferred 
stock and $25,303,000 common stock be- 
sides the new issue. 





ARKANSAS CITY, Kans., April 21 
—The Roxana Petroleum Corp. will 
start construction within 30 days on a 
15,000-barrel refinery in this city it was 
announced today by Charles Spencer, 
president of the local chamber of 
commerce. Contracts between the 
Arkansas City Chamber of Commerce 
and the Roxana Petroleum Corp. were 
signed in St. Louis today. 

Roxana expects to lay a line from its 
properties in the Tonkawa field to 
the refinery. 
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Export Markets Quiet After Cut 
In Prices Of Gasoline And Kerosene 


By Special Correspondent 

NEW YORK, April 23 

EATURING the petroleum export 

Fk market last week were the an- 

nouncements on Friday by the 

Standard Oil Company of New Jersey 

of reductions of from % to 1% cents a 

gallon in gasoline and naptha prices and 
14 cent a gallon in kerosene. 


While the reductions in the export 
prices of gasoline and kerosene were 
expected, they tended to retard buying 
and comparatively little fresh business 
developed late in the week. One large 
buyer reported he had been offered a 
cargo of California gasoline, at a price 
below 15 cents, New York. It was 
intimated that business could have been 
dene at 14% cents on a firm bid. 


In’ view of the weakened condition 
of the export market, foreign buyers 
showed little incentive to purchase 
ahead and are holding off although 
keeping in close touch with develop- 
ments. A few cargo inquiries were cur- 
rent early in the week, but only one 
actual sale came to light. This called 
for 60.000 barrels of Navy, for nearby 
shipment to either France or England. 
The sale was made by a large Inde- 
pendent and the gasoline will be shipped 
out of the Gulf. 


The new gasoline and naptha export 
prices are: Gasoline in cases, cargo lots 
2914 cents; Navy specifications in bulk, 
16 cents; export naptha in cargo lots 
184 cents; 63-66 degrees 20% cents; 
66-68, 211%4 cents. Standard white kero- 
sene in bulk is held at 6% cents; in 
barrels at 13%4 cents, and in cases at 
16 cents. Water white is 1 cent above 
these prices. 


Large Lot Buying Discouraged 
The drop in marks coupled with the 
easier tone in the petroleum market in 
general, discouraged large lot buying 
although at the beginning of the week 
all indications pointed towards an active 
demand from the Continent. 


The weakness in gasoline is becom- 
ing more pronounced and regardless of 
the cuts in export prices many New 
York observers look for further sub- 
stantial downward readjustments in the 
near future. As it is, most of the re- 
finers would probably consider a bid of 
15%4 cents for Navy while one large 
buver with European connection states 
that during the week he was offered 
at least one cargo for export at 14% 
cents. New York. The only cargo sale 
reported as mentioned above was a 
fairly large one. 


Inquiries for bulk quantities were 
scarce after Thursday and the major- 
ity of foreign consumers are content 
with taking just enough gasoline to 
cover nearby requirements. 

Cased gasoline was flat the greater 
part of the week although both Jap- 
anese and Chinese buyers were inquir- 
ing in a fairly active way. It is likely 
that the prices quoted by the large re- 
finers could be shaded 10 or 15 cents 
a case on a firm bid. Demands from 


the west coast of Africa were more 
plentiful but still 
quantities. 


confined to small 
Several inquiries emanated 


from South American sources but com- 
paratively little business was placed by 
these interests. 

Small holders of gasoline are more 
nervous concerning the outlook ‘and 
are disposed to press sales in order 
to get what they can before prices go 
lower. In fact. the tendency to liquid- 
ate stocks is becoming more general 
throughout the east. 

Lubricant Demand Flat 


Export demand for lubricating oils 
is also rather flat at present. The drop 
in German exchange has hit this mar- 
ket, as several large foreign orders were 
in the market but were virtually killed 
by the break in exchange. On _ the 
other hand refiners are offering Penn- 
sylvania 600 s. r. in barrels, New York 
at 20% cents and western stock at 18 
cents, same basis, with buyers bidding 
much below both of these prices. Stocks 
are much larger than they were a short 
time ago, but it is very difficult to 
interest any of the foreign consum- 


ers, or buyers who are in the city at 
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The following prices are quoted by eastern sea- 
board independent refineries on products which are 
manufactured from Mexican crude transported from 
Tampico to the refinery by tanker and from Calif- 
ornia crude. 


April 23 
*Gasoline (New Navy) gal., Tank Cars...... 17% 
+Bunker oil (F.O.B.New York) bbl..... 1.70-1.75 
Gas Oil (36-40 refinery) gal................. .05% 
tKerosene, 45-150 W. W. Bulk Del.,N.Y. nom .07% 
* Delivered. 
tNominal. 
+Plus .06 % charge lighterage 
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Witidut TPCT TOCCOA LUCE COOOT HUG CUOLICETTCOOTIOCLIT ROOT COUT TOnTT TOOT Tee CONT NUTT CT Fee 


Furnished to N. Y. Produce Exchange by big 
exporting oil companies. 


Illuminating Oils 


Apr. 23 Apr. 16 

Belk. @al.; BaVORDE. «66.665 s0scsae 6.50 7.00 

Barrels, gal., Bayonne, cargo. ......13.25 18.75 

Cases, gal., Bayonne..............16.00 16.50 

Prices for water white oil (150 test) are 1 cent 
higher than those for standard white. 


Gasoline-Naptha 


(Cents per Gallon) 
is Ss PERV Gs DONE osc 6 6c eick ce srsec doo 16.50 
WD. Be INOGY, COBEB 6 oka oc oc cie's sve ce eee 29.75 
Export grade, bulk................18.50 19.00 
ee Ee Seine 7 
Be OE. MIE oa iin cv hisce awe sce vie ot 21.50 23.00 


Tide Water Oil Company 


(f. o. b. Bayonne) 
BOO ae MO 5 <5. o5badiaisic oe vse 
POPs OR ORBOD. . «5 ss 06 scence oasec 
Export grade, Navy Specifications 
CB-B5 dew. Balk... oc sc veccccs 
68-72 deg. bulk......... 


17.00 17.50 
29.25 29.75 


.16.00 16.50 
.- 20.50 22.00 
. 22.50 24.00 


Bulk Barrels 


Cases 
Standard white 110.......6.50 13.25 16.00 
Water white 150..........7.50 14.25 17.00 

The Texas Company 

Gasoline, cases............... 29.25 29.75 
Oo SRR scnee Bulk ‘Barrels Cases 
Standard White..........6.50 13.25 16.00 
BA WYRE. 055 occ tes oo BEOU 14.75 16.50 
Water White.............7.60 14.25 17.00 





present. 


present. Although the refining element 
is inclined to offer various inducements 
in order to encourage buyers, little or 
no business came to light last week 
in fact not one cargo sale was reported. 
Spindle oils are dull and easy, as are 


virtually all of the lubricants. The 
leading refiners are confident of the 
future but the smaller factors are con- 
siderably worried over the immediate 
outlook. 


Kerosene remained flat and weak, but 
nevertheless one of the large Indepen- 
dents sold a cargo of prime white, pre- 
sumably to a British concern. This 
contract called for 56,000 barrels, for 
delivery early in May. The price was 
not made public, but the oil will be 
shipped out of the Gulf. The kero- 
sene market is in much the same posi- 
tion as gasoline, only the weakness jis 
more pronounced and the belief prevails 
in many quarters that prices should 
have been lowered some time ago. For- 
eign buyers feel that the prices now 
being quoted are still entirely too high, 
and consequently are doing very little 
buying. 


The tank wagon mafket is a weak 
affair but as yet there have been no 
changes and refiners are still asking 
15 cents a gallon. For 45-150 in tank 
cars, delivered to the local trade, re- 
finers are asking 7%4 cents a gallon. 
Cased kerosene is in very small demand 
at present. There is virtually no in- 
centive to buy and most of the cased 
goods moving is against old contracts. 
Japanese and Chinese buyers have been 
looking around the market in a rather 
disinterested way, and are confining 
their purchases to small quantities. _ 


Bunker Oil Holds Up 


Bunker oil is holding up very well 
at $1.70 to $1.75 a barrel, p Oo. ‘4 New 
York harbor refinery. Foreign buyers 
are purchasing a little more actively but 
the bulk of the oil being moved is be- 
ing delivered on contract to large do- 
mestic consumers. There has_ been 
seme talk of the possibility of another 
5-cent advance, but the consensus of 
trade opinion is that prices will remain 
where they are for the present. 


Light fuel oils are steady but rather 
dull. For 24-28 degrees, refiners are 
quoting 434 cents a gallon, refinery. 
Gas oil is in fair demand at 5% cents 
a gallon for 36-40 in bulk, at local 
refineries, while at the Gulf refiners 
are still quoting around 3% to 4 cents 
for 26-28 and it is reported that a 
cargo of 32,000 barrels was sold at 
around that price last week. The ex- 
port inquiry for this oil continues fairly 
active and the tone of the market is 
steady. 


Waxes did not divulge any remark- 
able changes during the week. De- 
mand was rather light and routine, but 
active enough to keep prices where 
they were at the closing of the pre- 
ceding week. British buyers were in- 
quiring in a fairly active way but were 
content with purchasing a few tons 
here and there. Italian inquiries were 
also in the market, but no big sales 
were located. White crude scale, 122- 
124 Amp. is still quoted at 27% cents 
while fully refined 118-122 Amp. is held 
at 3 cents. Match wax 105-108 Amp. 
is bringing around 4 cents. 


Medicinal oils were flat the greater 
part of the week, and little or no buy- 
ing interest was manifested. Russian 


oil, 885-890 is still quoted at $1.75 4 
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gallon. Domestic 880-885 is held at 


$1.19 a gallon. 


Petrolatums are dull but steady and 
sood grades of snow white are quoted 
trom 12 te 13 cents a pound while lily 
white is dull and unchanged at 9% 
cents. Dark green is quoted at 2% 
cents. 


British Importations 


During the week ended March 24 
there were imported into the United 
Kingdom 20,982,110 gallons of petro- 
leum and products, compared with 26,- 
597,920 gallons the previous week. The 
larger receipts at London included: 
286,830 gallons of kerosene in bulk to 
the British Petroleum Co., Ltd., from 
Trinidad; 880,890 gallons of gasoline in 
bulk also from Trinidad, and 918,000 
gallons of gasoline in bulk from New 
Orleans. The Shell Marketing Co. re- 
ceived 3,291,390 gallons of benzine in 
bulk from San Francisco, two cargoes 
and 864,080 gallons of kerosene in bulk 
from Port Arthur. The Immediate 
Transportation Co. received 401,230 gal- 
lons of kerosene in bulk from Con- 
stanza; and the Anglo-American Oil 
Co., 1,916,050 gallons of gas oil in bulk 
from Baton Rouge. The only large 
arrival at Liverpool was a_ shipment 
of 991,200 gallons of fuel oil to the 
Shell Marketing Co. Ltd. from New 
Orleans. 


At Barrow the same company re- 
ceived two shipments, one of 730,950 
gallons of fuel oil in bulk from New 
Orleans and the other 251,520 gallons 
of residue from Rotterdam. The only 
large arrival at Bristol included 4,282.,- 
59) gallons of naptha in bulk to the 
(Anglo-American Oil Co. from Baton 
Rouge. At Hull the British Petroleum 
Co. received two shipments, one of 357,- 
640 gallons of gasoline and 286,240 gal- 
lons of kerosene from Point-a-Pierre. 
The Shell Marketing Co. Ltd., received 
998,730 gallons of gasoline from Balik 
Pappan. 

\t Plymouth the National Benzole 
Co. Ltd., received 604,010 gallons of 
gas oil in bulk from Danzig while at 
Swansea the National Oil Refineries, 
Ltd.. received 2,440,480 gallons of crude 
oil in bulk from Abadan. At Limerick 
the British Petroleum Co. Ltd., received 
1,070,570 gallons of kerosene in bulk 
from Tampico. 


Catch Gasoline Thieves 


TULSA, April 21.—The Skelly Oil 
Co. has met with success during the 
past week in its campaign against gaso- 
line thieves. Seven men have been ar- 
rested during the past wek. 

Five of the men are farmers accused 
of stealing and wasting 11,000 gallons 
of gasoline by tapping lines near Rob- 
ertsberg. Two others must answer 
charges of stealing both tools and gaso- 
line near Wynona in Osage county. 

Gasoline manufacturers throughout 
the Mid-Continent are conducting a 
drive to round up line tappers. 





_ TULSA, April 21.—Effective April 
14, Magnolia Petroleum Co. reduced 
asoline 2 cents at San Antonio, Tex. 
New prices are 18 cents at the tank 
wagon and 21 cents retail. San Antonio 
marketing conditions have been upset 
‘or several months. April 1 it appeared 
that the condition had been worked out. 
n that date the price was increased 6 
cents a gallon. 
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=| Refiners’ and Jobbers’ : 
S Supplies 3 
5 SaUDnEanennll 


Following are the average market prices for the 
week on the principal materials used by refiners and 
jobbers, f o. b. shipping point as effective this date. 


*Benzol 


Apr. 23 Apr. 16 
Pure Water White, Tanks....gal. $ -.30 $ -.30 


rums....gal. -.35 .35 
OUR oe ctiveten Tanks..... gal. <-.27 -.27 
Drums....gal <-.32 -.32 
Refiners’ Supplies 
Soda Ash light 58%..cwt.81.75-2.10 $1.75-2.10 
Silicate of Soda 60 
S| ee ewt. 2.00-2.25 2.00-2.25 
Sal. Soda pra ateciaaa a/ete ewt. 1.10-1.30 1.10-1.30 
Caustic Soda 75%....cwt. $.45-3.50 3 .45-3.50 
Chloride of Lime... .. ewt. 2,00-2.25 2.20-2.25 
—— Acid 60 
eg. tank cars 
f. o. b. ship- 
ping point...... per ton 11.00 9.00-9.50 


Jobbers’ Supplies (Open Market) 
Vegetable Oils— 
ae carloads ene .17-1.20 $1.17-1.20 


1 Dot encwweaenw cares gal. 1.17-1.20 1.17-1.20 
tMay-June............ gal. 1.17-1.20 1.17-1.20 
July-August.......... gal. 1.09-1.11 1.11 
ess carload Spot......gal. 1.20-1.23 1.23 
5 Bbls. or less Spot. ...gal. 1.23-1.26 1.26 
se ghee hep SR a a 1.18 
Boiled, carloads Spot........ gal. 1.21 1.21 
Soya Beans Spot, Tanks...... Ib. 10% 1034-.11 
Animal Oils— 
English Degras.......lb. $-.04% 8- .0434 
Domestic Degras, 
bbls. carloads....... Ib. -.04% -.044% 
|e) eae | -. 9% -. 9% 
Oleic Acid— 
D3 core aign'd wee wee Ib. -.11% -.11% 
Saponified...........]b. -.11% -.11% 
Lard Oils— 
Prime 
Winter 
Strained.... lto 1}4ffa.40/45c.t.lb.8.1434 8.144% 
Extra 
Winter 
Strained.... 2@to 4)4ffa.40/45c.t.lb. .13%% .133% 
Extra... . > 4to 5 ffa.40/45c.t.lb. .13% .13% 
Extra No 
| Sere 7to 10 ffa.40/50c.t.lb. .13% .13% 
ee 15 to 18 ffa.40/45c.t.lb. .1234 .12%% 
No. | ee 22to 23 ffa.40/45c.t.Jb. .124% 112% 
Prime Edible Tallow under 17% ffa. 
40/45c.t.N.Y.. Ib. -.10\% 10% 
Tallow acidless. . .1b. -.12% .18\% 
Lard Stearine... .Ib. -.14 .14 
Oleo Stearine..... Ib. 1l-. -.11 
Neatsfoot Oil— 
4. oer bbls.- Ib. 14% 14% 
| OS ea ete do Ib. 13\% 13% 
“S| rere 12% 12% 
Cold pressed.........1b 17% 17% 
Fish Oils— 
Menhaden Oil 
Light pressed........... gal. $.78-.80 8.76-.80 
EERE re gal. .79 .79 
Yellow bleached........gal. .77 sae 
*Herring, tank carscoast.gal. .50 .50 
Whale, extra winter 
rr gal. .81 .80 
MEE ahaa ecules wewaee we Nomina 
Naval Stores— 
Turpentine, N. Y..... gal. 1.47 1.56 
Turpentinef.......-... al. 1.38 1.50 
pO DS. Se ee bl 6.15 6.20 
Rosin F. N. Y........Bbl. 8.30 6.30 
eS) aaa 5.10 4.95 
| SA BRee eee. Bbl. 5.10 4.95 
Rosin Oil Ist. run..... gal. .47 .47 
Rosin Oil 2nd. run. ...gal. .48 .48 
Pine Tar— 
MM RNIN oe 50 deen ce Bbl 13.50 18.50 
| eer 12,50 12.50 
tSavannah, Ga., market. 
tCarlots 
*Nominal 





Soda Ash Remains Steady; 
Animal Oil Market_Is Flat 


By Special Correspondent 
NEW YORK, April 23.—Spirits of 
turpentine was easier and was quoted on 
Saturday at $1.47 a gallon in wooden 
barrels ex-yard against $1.54 a gallon 
the previous Saturday. Stocks of tur- 
pentine are increasing while demand 
is not up to expectations, Both foreign 
and domestic buyers appear to be less 
inclined to purchase ahead. Rosins held 
up well throughout the week, and de- 
mand about balanced the supply. Com- 
paratively few export sales were heard 
of. Buyers, however, are holding off 
feeling that they will be able to do bet- 

ter during the next few weeks. 


Soda ash was steady wnder a fair 
demand. Buyers are purchasing a lit- 
tle more freely and prices remained un- 
changed. Export demand for caustic 
soda was less active and there was a 
slightly easier tone to the market in 
general. Observers look for lower 
prices during the next few months and 
consequently there is less disposition to 
purchase ahead. Bleaching powder did 
not show any changes worth mention- 
ing. Demand was of a rather light 
routine nature. Sulphuric acid is dull 
and unchanged. 


Generally speaking the animal oils 
were flat last week. Prices displayed 
an easier tendency and there was much 
more disposition on the part of local 
dealers to shade prices on firm busi- 
ness. Degras is weak and English is 
available at 4% cents although most 
sellers are asking 43% cents a pound. 
Horse oil is weaker at 9% cents, while 
neatsfoot and lard oils although without 
material changes show signs of weak- 
ness. Oleo oil manages to hold up 
fairly well at unchanged prices. 

Linseed oil held steady throughout 
the week. Crushers are asking from 
$1.17 to $1.20 a gallon for raw oil, in 
carlots cooperage basis, April-June ship- 
ment, while July-forward is held at 
$1.11 a gallon, same basis. Demand for 
the forward positions is lighter but there 
is a fairly good request for nearby oil, 
and stocks in crushers’ hands are of 
very conservative proportions. 

Fish oils are easier than last week, al- 
though most sellers are still fairly firm 
in their ideas. Crude menhaden oil is 
held at 50 cents a gallon in tanks, f.o.b. 
factory while light pressed oil in bar- 
rels, is held at 78 to 80 cents a gallon. 
Seal and whale oils are rather scarce at 
present. Cod oil is in better demand, and 
quite a little of the buying of this oil 
is credited to paint manufacturers. 
Herring and sardine oils ruled dull and 
unchanged. 

Benzol did not show any marked 
changes; pure is held at 30 to 35 cents 
per gallon while 90 per cent is avail- 
able at 27 to 32 cents in tanks and 
drums, respectively. 





TULSA, April 21.—Special rates for 
natural gasoline from Oklahoma pro- 
ducing points to Gulf coast refining cen- 
ters are being established by south- 
western railroads. Announcement was 
made by the carriers this wek that a 
rate of 27% cents would be made from 
Kiefer, Jenks, Drumright and similar 
loading points to Beaumont, Port Ar- 
thur, Houston, Texas City and other 
points. The rate is applicable when the 
natural gasoline is to be used for blend- 
ing purposes only. 
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MARATHON SERVICE 
goes farther than most 





Tank Car Lots 


Ranger Cylinder Stock 


Boynton Steam-Refined 
Cylinder Stock 
Boynton “E” Filtered 
Cylinder Stock 


Gasoline 


Kerosene 


We have just added 400 tank cars to 


our fleet, to serve you better. 


TRANSCONTINENTAL 
OIL COMPANY 


Refineries: 
Fort Worth, Tex. Bristow, Okla. Boynton, Okla 


Address inquiries to nearest 
wholesale office: 


PITTSBURGH 
TULSA 
CHICAGO 
ATLANTA 
FORT WORTH 


Retail Branches in Principal Cities 
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| Crude Oil Prices All Fields 
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EASTERN FIELDS 








1923 r 1922 ~ r 1921 ~ 
April 23 High Low High Low 
Bradford—Allegany...... 4.00 Jan.1....$4.00 July 19...83.00 Jan. 1....86.10 June 29. .$2.25 
Other Pennsylvania...... $.75 Jan.1.... 4.00 July 19... $.00 Jan.1.... 6.10 June 29.. 2.25 
EE Or 2.51 Jan.1.... 2.61 July 19... 1.86 Jan.1.... 4.46 June 29.. 1.11 
OS ere ere 2.15 Jan.1.... 2.40 July 20... 1.75 Jan.1.... 4.00 June 29.. 4.20 
Somerset............... 2.20 Jan.1.... 2.40 July 19... 1.65 Jan.1.... 4.50 June 29.. 1.00 
Somerset Light.......... 2.45 Jan.1.... 2.65 July 19... 1.90 Jan.1.... 4.25 June29.. .90 
Ragland................ 1.10 Jan.1.... 1.25 July 19... 1.00 Jan.1.... 2.60 June29.. .60 


Somerset oil run on and after Oct. 1, 1922, takes 


price of 6 cents higher than above quotation 


CENTRAL STATES FIELDS 


MOOOUINS caus ce ns ceoees oe $2.50 Jan. 1....82.70 
SS ee ener 2.48 Jan.1.... 2.48 
ERUEER:. «oc cccccccescce MRO BRBe Us 2.28 
DBERODD...0ccccecccscs Beet GRBs biccc Rint 

ere 2.50 Jan. 1.... 2.70 
SS Serene: ame ee es 
WIGIOEIDO, BM... cccece nace 1.75 Jan. 1. 1.75 
PIPMOUER 6 cokcc css vccce ACO BBMs Tessc DOS 
Canadian Petrolia....... 2.88 Jan.1.... 2.88 
Se <  eeoe 2.20 Jan.1.... 2.40 


crudes it purchases by 10 cents a barrel. 


.95 June 27. .$1 
48 dune 27... 1. 
68 June 27.. 1.38 

1 

1 

1 


~ 


me @1..97.00 Jan. 1... 
July 20... 1.98 Jan.1.... 
July 20... 1.78 Jan.1... 
awiy 20... 1.77 dant... 
July 20... 1.90 Jan.1.... 
July 20... 197 Jan.1.... 
July 20....1.25 dan.i.... 
July 20... 1.15 Jan.1.... 
July 20... 2.88 Jan.1.... 
suly 19... 1.65 Deel... 


.77 = June 27.. 
June 27.. 
77 = June 27.. 
76 June@7.. .75 
48 June27.. .65 
-18 June 27.. 1.98 
40 June27.. .58 


20 > CO CO a 0 Oa 
i—] 
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MID-CONTINENT AND NORTH TEXAS FIELDS 
Effective April 2, the Prairie Oil & Gas Co., reduced the posted price of Mid-Continent and north Texas 


Mid-Continent Crude was put on a gravity basis by this company 








Nov. 22 
i osinn is 25s SORES 50 Ceew Usb ey ewes ee ee WE oicG oo ok ote RN eR cia Biekele ae 
nnn ee Smee  f Es Ree ermeciene irae Panne ween cn ree eer rmey trees) || 
30-829 Puget cre Se eeneronerreenre rrr te «| 
Al aa Mia eal ato wl nee at ic aM LE Ne Seria a rome re uct ne es 

$3-34.9............55. oo BOOP CGE oo cc ccc scene ccsestenescesece MD 
RRMAR oic:. cic tere noes ewes . 2.00 Me NTR RMENRD oo: ois c0c HK Rew lesa eieekn oo eo 

Magnolia’s Price Schedule 

. 

EES | ae io ae ROGMNNOTIMS IUD. @ uk oc Gs cc ee oa kAleseaecee eee 
28-30.9.... ~. 2.86 Canmcanes Reavy... .. .. 2 ccc ce esses ete ea 90 
$1-32.9. EN MOM sera gre travels cnc sai ocelot branes met aaais 1.9% 

NORTH LOUISIANA FIELDS 

Caddo, Homer, Haynesville, El Dorado 

BGG WSO. escen deen tae canesocaes see LORe” TOO ROMMOMMCNMUNBIOGO s./. hice esceaess Gaeesee $2.00 
30 to and including $2.9 . Ba eeienea nares B70 0439-87 Ko Gd AINE SED... ec cccccccece B80 
$3 to and including 34.9. . oe a ..... 1.85 $9 degrees and above.... Arata creek ae at ae 

Other prices in the district are: 
BoM Ry O00 oa. isis oie oso cc eeioieinsew oe ee vine wae’ BUND GAED oa oir cnc 5s seis oa So ae wikoths & niece Ce 
$2 to and including $4.9...................91.85 Smackover, 26 and above.................... 1,95 
SE 65 Gi INCU OTD. owe cece ee Rae ROU ce ccecstecneseveessces ree 
BG RETORTED MUONS os cics 6c 53 kaon cc cole s O) PINNED eis rece gh Woy aot eo vicicnainye emis o enie cies eee 
LS UC ea ae rereneer cD CMTE coc sos asec s Wodiee ews Sbleres Hae simne <a 
RPMOMRON 66 os. 5 soe DCEO AMINE Oe oo ce was sacaledases naaeweesks. ame 

GULF COASTAL FIELDS 

1923 1922 1921 
April 23 High Low High Low 
Spindletop..............81.75 Jan. 1....81.25 Dec.30...81.25 Jan. 1....82.50 June 13..% .80 
Goose Creek........0:.06 DS Vanod.... 1.25 Dec.80... 1.25 Jan.1.... 2.50 JunelS.. .80 
Geer BAKO... 2< vs.000% 1.75 Jan. 1 . 1.26 Dec.80... 1.25 Jan.1.... 2.50 JunelS..  .80 
Humble...... 1.75 Jan.1.... 1.25 Dec.$0...1.25 Jan.l.... 2.50 JunelS.. .80 
Batson..... 1.75 Jan.1.... 1.25 Dec.$0... 1.25 Jan.1.... 2.50 JunelS.. .80 
iu A... 1.75 Jan. 1 . 1.26 Dec.30... 1.25 Jan.1.... 2.50 Junel8.. 80 
eR occas cc caste ROOD aan - 1.25 Dec.30... 1.25 Jan.1.... 2.50 JunelS.._ .80 
West Columbia.......... 1.75 Jan.1 ~ 2.88 Dec.30... 1.25 Jan. 1.... 2.50 JunelS.. 80 
Edgerly...........----- 1.75 Jan.1.... 1.25 Dece.30... 1.25 Jan.1.... 2.50 Junel$.. .80 
RMI 2 crs 04% 1.75 Jan.1.... 1.25  Dec.80... 1.25 Jan.1.... 2.50 Junel8.. .80 
Jennings...... 1.75 Jan.1.... 1.25  Dec.80... 1.25 Jan.1.... 2.50 JunelS.. .80 
ON ee 1.75 Jan.1.... 1.25 Dec.30... 1.25 Jan.1.... 2.50 JunelS.. .80 
Saratoga.... 1.75 Jan.1.... 1.25 Dec.30... 1.25 Jan.1.... 2.50 JunelS.. .80 
WYOMING FIELDS 
Elk Basin...............$2.10 Jan. 1....$1.90 Aug. 4...$1.20 Jan. 1....83.10 June 27. .$1.00 
Geass Creck........000.0 2010 Jan.1.... 1.00 Ang:4... 1.20 Jan.1.... $.10 Tunes7... 1.0 
Big Muddy............. 1.65 Jan.1.... 1.40 Aug.4.. 70 dan.l.... $75 Jonewl.. 
Bae OMOBE, ....ccsccesscce S000 DOR D..e. 280 | |6AeeS.. 70 Jen: 1.... 2.75 Tanes7.. 50 
Tance Creek. ..: i020 s000, Sean Jan.1.... 1.90 Aug.4... 1.20 Jan.1.... 3.05 June27.. .95 
Back Cheek......ccccccss betD . SOB 1.... 160 Bugera... 80 Jan.1.... 2.85 June27.. .60 
DERRS: o.oo occcisecsess. BO Samed... 1.00 Bugs... 2.20 Jan.1.... $3.95 June 27.. 95 
Car Creek, Mont , 2.10 Jan.1.... 1.90 Aug. 4... 1.20 Jan.1.... 8.10 June%7.. 1.0 
CALIFORNIA 

BB=900) ccsciedaaseeneve OO TOSSABLO..c. ceicodekaswcccel GEM MAOESOIO Sr ssscacnecure® ooo 
OB200'S... . os kciscecc cone COR “RRO. eee A ee ko ccancccecereecs = 
i ee ig Serer 95 
EO si onstdcake ois o's Sa ee NON Des a eanessssnneeeee Hae ECE er TTT 98 
TS ne, 28-28 .9..............0-5-. 8S Ee ere Ti ’. 
OO eee 71 QO58O0). oo cccdecicsaccsce QOO’ WSUS ERbSVe.< .<.ccnccxays See 
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Sinclair Consolidated Nets $3.24 
A Share On Common Stock In 1922 


NEW YORK, April 19 


PERATIONS of the Sinclair 

Consolidated Oil Corp. in 1922 

were second only to 1920 in the 
history of the corporation. Net after 
reserves and, federal taxes amounted 
to $14,761,742 or $3.24 on the common 
stock after preferred dividends. This 
compares with a deficit of $6,886,778 on 
the 1921 operations. 


Net earnings available for interest 
were $30,943,793.80, compared with $10,- 
785,312.96 in 1921. This does not in- 
clude undistributed surplus earnings of 
foreign or domestic companies such as 
the Sinclair Pipe Line Co., the Sinclair 
Crude Oil Purchasing Co. distributing 
companies in France and Belgium and 
other companies 50 per cent or less of 
the capital stock of which is owned by 
the corporation. 


Operations of the company were out 
lined by Harry F. Sinclair, chairman 


Uy 





of the board, in a statement to share- 
holders. This follows in part: 


“Current assets on Dec. 31, 1922, were 
$70,375,335—more than eight times the 
amount of current liabilities, 


“All bank loans and commercial pa- 
per outstanding Dec. 31, 1921, aggre- 
gating $11,075,000, were paid during 
1922. 

“Short term 7% per cent notes ag- 
gregating $46,434,600, were retired, $19,- 
677,600 being converted into preferred 
stock, and a refunding issue of $50,000,- 
000 7 per cent 15-year bonds was sold. 
The increase in funded debt and pur- 
chase money obligations during 1922 
was $3,562,382. 


“The capacity of refineries is now 
being increased, and additional units of 
the Isom cracking process (owned by 
the Sinclair Refining Co.) are being in- 
stalled. Upon the completion of im- 
provements now under way, the gaso- 


The consolidated income accounts for the 


Gross earnings............. 
Expenses, maintenance, taxes, etc 


Net earnings..... 
Interest and discounts. 


LCE Aor ee 
Depreciation, depletion, etc 


a 
Preferred dividends 
Common dividends. . 

Profit and loss surplus... . 


*Deficit. +Includes federal taxes. 


1922 

$131 ,016 ,745 
+100 ,072 ,951 
. 830 ,943 ,794 
4 ,435 ,809 
$26 507 ,985 
11 ,746 ,243 
$14 ,761 ,742 
: 204 382 
,329 094 


— 


$10 ,228 ,266 


The consolidated balance sheets as of Dec. 


ASSETS 
1922 


Real estate, leases, wells, pipe lines, steamships, 


refineries, etc....... ; 
Investments in other companies 
Specific funds. ....... 
1) See . 
Accounts and notes receivable... 
Crude and refiner oils, materials. 
Marketable securities... ... 
Deferred charges. . 


NOME eos eocis- is 


Common stock and surplus 
‘arned surplus* 

Balance first of years....... 

Adjustments for previons years. 


EOGHE o 6 hc cecines 
Income for year. . 


OGRE. 5 ciecdak a 
Depreciation, depletion, amort . 


Balance. . ae ee earavatare 
Total stock and surplus. . 
Preferred So ae 
Minority interest in subsid... 
Veprec., deplet., amort., reserves 
Funded Cl) rrr 
-quipment notes, prvrchase oblig... 
Jil and gas certificates......... 
Notes payable POTTS 

Accounts pagable......... 
Accruals and miscellaneous 
Unadjusted credits........ 


ROE eae oak 


$253 ,094 ,583 
. 48 457 ,539 
. 2,036 ,307 
. 29 ,458 ,558 
11 ,925 ,775 
25 ,382 ,957 

3 ,608 ,045 

5 ,265 ,694 


$379 229 458 


LIABILITIES 
. . 8204 052 ,441 


27,114,190 
6 ,381 ,764 
$20 ,732 ,426 
26 ,507 ,985 


11 ,746 ,242 
$35 ,494 ,169 
4 ,533 ,476 
56 515 

$30 ,904 ,178 
*234 956 618 
. 20,000 ,000 
: 110 ,090 
60 ,578 ,467 
50 ,000 ,000 
4 855 ,074 








6.740 .970 
1/988 .239 


last four years compare: 


1921 
22 ,529 188 
11 ,743 ,875 


0 ,785 ,318 


#5 ,151 557 

12 038 ,335 

*£6 886 .778 
21 ,232 

787 ,836 





*27 695 ,846 


1921 


243 555 676 
30 ,637 ,745 
220 855 

6 ,232 ,640 
28 ,738 ,362 
22 ,244 868 
8 ,759 ,149 

2 034 ,258 


$342 423 553 


$193 ,018 ,441 


34 ,624 ,229 
189 ,933 


$34 ,814 ,162 
5 ,151 ,556 
$39 ,965 ,718 
12 ,038 ,334 
$27 927 384 
809 ,067 
4,127 

#27 ,114 ,190 
220 ,132 631 
322 ,400 

110 ,090 

50 ,466 882 
45 ,441 ,600 
4,736 ,952 
1,114,139 
11 ,075 .000 
5 ,801 ,455 

2 .286 ,908 
935 ,496 








_ $379 ,229 ,458 


*Represented by 4,491,892 shares of common stock, no par value. 


1929 
166 ,648 ,931 
131 ,068 516 


35 580 415 
+5 ,192 ,198 


830 388 ,217 
11 829 ,63 
$18 ,558 ,580 

4 813 
758 661 


817 ,795 ,106 


1920 


261 ,970 ,870 
9 834 443 
405 ,008 

12 ,823 ,280 
18 626 .533 
47 ,099 ,157 
1 236 ,658 

2 510 891 


1919 
$76 ,970 ,958 
54 ,300 ,060 


$22 .670 898 
73 069 662 
819 601 ,236 
10 .010 ,772 


$9 590 464 


$9 950 464 


31, for the last four years compare: 


1919 


210 372 ,411 
1 968 ,604 
178 ,033 

7 ,659 ,119 
10 ,436 ,985 
31 ,365 ,596 
1 ,988 ,078 

1 ,411 ,288 





$354 506 846 


$109 ,230 ,605 


16 ,857 ,798 
28 675 

$16 ,829 123 
30 ,388 ,217 
$47 ,217 340 
11 829 .636 
$35 ,387 .704 
763 475 

834 .624 ,229 
226 854 834 
247 ,700 

114 ,400 

46 490 ,104 
47 ,504 ,000 
4 814 ,644 

1 894 ,585 
14 ,352 ,316 
7 013 ,683 
4,629 993 

1 ,090 ,581 


$342 423 553 $354 506 840 


$265 ,380 114 


$191 471 ,943 


$7 ,267 ,334 
19 ,601 ,236 





$26 ,868 570 
10 ,010 ,772 


$16 ,857 ,798 


$16 ,857 ,798 
208 ,329 ,741 


158 ,462 
34 ,054 ,653 
301 506 
971 .718 
3 ,200 ,680 
10 ,813 ,2@15 
2,218 .719 

821 .420 


~~ 


$265 380 114 
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line output will be increased approxi 
mately 200 per cent. Marketing facil- 
ities are continuously being extended. 


“Crude oil produced by subsidiary 
companies within the United States dur- 
ing 1922 was 10,305,938 barrels, com 
pared with 8,069,831 barrels in 1921, or 
a daily average in 1922 of 28,235 barrels, 
compared with a daily average in 1921 
of 22,109 barrels. 


“The Sinclair Pipe Line Co. (50 per 
cent of the stock of which is owned 
by Sinclair and 50 per cent by the Stand- 
ard Oil Co. of Indiana) is doubling its 
main line from the Mid-Continent field 
to Chicago; is extending its main line 
to the Gulf of Mexico, and is construct- 
ing a main line approximately 900 miles 
long from the Wyoming fields to a 
connection with the main line near Kan 
sas City. When these extensions and 
additions are completed the total de 
livery capacity of the Sinclair Pipe Line 
Companys system will approximate 


100,000 barrels daily. 


“The Sinclair Crude Oil Purchasing 
Co. (owned half by Sinclair and half 
by the Standard of Indiana) purchased 
during the year 27,903,530 barrels of 
crude oil and sold 10,964,542 barrels. 


“The corporation purchased 500,500 
of class A and 1500 of class B shares, 
or slightly more than 25 per cent of 
the stock of the Mammoth Oil Co., and 
paid therefor 250,000 shares of common 
stock of the Sinclair Consolidated Oil 
Corp., and has an option on a sufficient 
number of additional shares to give it 
control. The Mammoth Oil Co., under 
a contract with the United States gov- 
ernment, is developing the so-called 
Teapot Dome naval oil reserve in 
Wyoming, Work already done has 
practically defined the structures, and 
the drilling program for the summer 
of 1923 calls for the completion of an 
additional 100 wells. 

“In Mexico, operations have been 
confinea largely to the heavy oil dis 
tricts, the production from which is 
sold as fuel oil to customers in Cuba, 
Central America, and elsewhere. Pres- 
ent operations in the development of 
an additional supply of heavy crude 
continue with satisfactory results. 

“The corporation is making progress 
in its activities in Portuguese West 
Africa, in the Far East and in other 
foreion fields.” 


Oil Dividends 


Stock of 
Amount Payable Record 


Shell Union pfd. q.1%% June 1 May 4 


S. O. Ohio pfd. q. ..1% June 1 Apr. 27 
Southern State m. ..1% May 20 May 1 
Cities Service m. *%% June 1 May 15 
do extra ....**14%% June 1 May 15 
do pfd. m. ......%% June 1 May 15 


*Cash scrip **Stock scrip. 





Cleveland Stock Market 


April 20 1922 
Par Value Bid Asked High Low 
National Refg..... 25 4514 46 55 $1% 
er oe UL 123 118 
Paragon Refg. .... 25 1034 11 164% 10% 
“a ee 80 5 
Fred G. Clark Co.. 10 5% 6 11 6 
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Low Priced Pennsylvania Crude 
Results In Loss For South Penn 


HE statement that Pennsylvania 
crude oil selling at less than $4 


PITTSBURGH, April 20. 
producers cannot make money with their 
a barrel, is borne out in the annual re- 


port of the South Penn Oil Co., largest producer of Pennsylvania crude. The 


loss of $1,265,337 


company suffered a 


on its 1922 operations, compared with a 


small net income in 1921, net earnings of $5,489,591 in 1920 and $2,668,236 in 1919. 
After payment of $900,000 in three quarterly dividends last year, the sur- 


plus account was reduced $2,165,337. 
ter. 


Dividend was passed in the fourth quar- 


The book value of the stock at the end of the year was $159.40 a share. 


The income accounts for the last four years compare: 

















1922 1921 1920 1919 

Oe PR TTT See ee ker tS $18 863 426 $15,183,827 $24,829,401 $18 ,766 .767 
Expenses, taxes, deprec., derlet............... 14,628 ,763 14 ,779 ,175 19 ,339 .810 16 ,098 ,531 

ee SPE E eT e e e  e $ 1,265 387 *3 404 ,652 *85 ,489 ,591 *82 668 ,286 
ES rere ry err ree 900 ,000 2 ,600 ,000 4,000 ,000 4 .000 .000 

BbaBehh . «xo c ccacacavioe'ce ds ceedcecsese cc eee pene SB 27105,068 “791,408 001 $ 1,381 ,764 

*Net income or surplus 

The balance sheets as of Dec. 31 for the last four years compare: 
ASSETS 
1922 1921 1920 1919 

Property QOCOURE . ooo cc ce css cececcseccseccns $12 660.168 $14,215,887 $17,675,999 $19 ,587 ,622 
Cash, accounts receivable................--++. 2,496 ,056 2 989 .450 8 ,688 ,482 3 ,128 ,846 
eg ee ee ee eee 2 774 .000 2 ,560 ,000 Wi tortaawisie a _ ee 
Wi AERI ok c 6 G:c'0% shu & c'0 0 0 sb 9:65 8 00s as 3 11 ,530 ,899 4 ,288 ,353 8 ,885 ,631 
Securities, notes, rec., etc............2..2004-+ 7,912 084 8 ,409 ,429 9 245 ,528 10 ,181 ,523 
ee eo oe 153 280 PEEIER lk wcawicesios See EN 

NG ccc aks bases ha ecbueshesno>s eosatee $40 019 147 $39,851,777 $39,898,362 $36 ,283 ,022 

*Contained in accounts receivable. 

LIABILITIES 

Cantal S000 ...6i050 ooo sco 00 00 5600cneeos 50 see eee sone $20 ,000 ,000 820,000,000 $20 ,000 ,000 
AcopUnts PAVAVE. .....ccccccscssevcceccrcccsce Be wee 5 ,691 ,333 8 ,656 ,784 1 ,581 ,035 
Oe re crr r eerries ey 79 ,681 SEGUE) Niscawsase _ssenuseee 
EE ere eb Jol 14 ,046 ,230 16 ,241 ,578 14,751 ,987 

NEN cre eo hlasse eben saoeenie en sane $40 019 147 $39,851,777 $39,898 362 $36 ,283 ,022 

TUCAUNUTAANEAHEENUALLCNOUUAAATAAEONO EEA AAUNOOTEATOTA ATAU ANAT TENA PENCHANT AEA EAT AANA ATEN 


Prairie Pipe Line Nets $24.96 On Each New Share 


INDEPENDENCE, KAN., April 19.— 
The financial statement of the Prairie 
Pipe Line Co. for 1922 indicates net 
earnings of $20,220,206 or $24.96 a share 
on the present amount of capital stock, 
$81,000,000. This was at the rate of 
$74.88 a share on the $27,000,000 of 
capital stock before the 200 per cent 
stock dividend last year. In 1921 net 


earnings were $58.53 a share; in 1920 
$32.51, and in 1919 $35.30, and $34.88 
in 1918. 

The company’s working capital at 
the end of the year amounted to $16,- 
369,503 and the book value of the stock 
was $100.55 a share. 

The balance sheets as of Dec. 31 for 
the last five years compare: 

















ASSETS 
1922 1921 1920 1919 ™ 1918 ™ 
Real Estate......... Ms g 184 ,616 172,279 $8 121,353 8 102 630 $ 94 ,316 
Personal property.... : 1 ,164 ,661 1,149 ,710 494 ,721 63 ,176 ,839 47,099 ,597 
Due from banks.... 14 ,526 ,353 6 ,891 ,683 462 ,599 354 ,728 83 ,354 ,720 
Accounts receivable 5 ,272 014 6 619 ,082 4 ,281 ,982 8 ,329 ,860 2 948 ,519 
Bills receivable...... acer: eee ga en 508 214 214 
Pipe lines, stations..... 80 ,533 ,641 79 ,263 805 72,014,529 Me Seater eee Ne 
Liberty bonds. . 1 ,762 ,500 2 ,182 ,500 2 ,181 ,500 Shecbiaiame.> « \ keSereeceustens 
TO 26 «0: $103 443 ,787 $96 279 060 $79 558 143 $66 964,271 $55 ,497 366 
LIABILITIES 

Capital tok oi.6s dis cs sce ..8 81,000 ,000 $27,000,000 $27,000,000 $27,000,000 $27 ,000 ,000 
Accounts payable........... 1 ,842 874 423 ,938 11 ,801 ,887 6 ,647 ,056 2 316 ,433 
Unadjusted credits.......... : 86 ,042 125 ,623 110 ,336 170 ,886 Rees ares 
Accrued depreciation.............. 16,716,890 13 ,927 ,746 10 ,739 ,860 7,901 ,043 5 ,500 ,761 
Tax reserve.. q , 8 ,348 ,490 8 ,677 ,346 3,110 ,187 8 ,986 ,931 5 ,517 ,565 
Surplus..... 449 491 39 ,359 ,285 26 ,796 ,424 21 ,258 ,866 15 ,162 ,607 
| Ani. $103 ,443 ,787 $96 279 060 $79 558,143 $66 964,271 $55 497 366 

*Included in personal property account. 

OT NEM 
Illinois Pipe Line Co. Balance Sheets As Of Dec. 31. 
ASSETS 
, : 1922 1921 1920 1919 1918 
Pipe line property......... $21 049 256 $21,907 081 $20,164,893 $20,046 661 $20 074,734 
Other investments.......... 442 ,000 450 ,000 2 ,289 ,000 1,150 ,000 1 ,442 ,000 
Cash, accounts POC,...... kk s 8 ,899 ,292 2 068 ,989 1 ,210 ,926 1 ,349 ,737 1,117 ,778 
Materials, supplies........... 713 817 905 ,915 527 ,794 408 ,$21 463 885 
Total...................... $25,604 366 $25,326 985 $24,192 613 $22,949,719 $23 ,097 ,847 
LIABILITIES 

Capital stock................... $20,000,000 $20,000,000 $20,000 000 $20,000,000 $20 ,000 ,000 
Accounts payable. pveiig elaine Sra kis beck 294 ,886 122 ,476 167 ,744 $14 ,338 405 ,719 
os Pan tS aia oe has 988 ,715 886 ,499 906 ,722 1 834 ,609 2 ,000 ,000 
NURS S655 ks sao 4 326 ,265 4,318 ,010 8,118 ,147 1 ,800 ,777 692 ,128 
Total...................... $25,604,366 $25,326 985 $24,192 613 $22,949,719 $23 ,097 ,847 
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Financial Notes 
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_ White Eagle Oil & Refining Co.—Net 
income for the first quarter of 1923 
was $790,070 before depreciation, de- 
pletion and federal taxes, compared 
with $468,719, in the first quarter of 
1922. Gross sales this year amounted 
to $3,536,273 compared with $2,398,980 
in the first quarter last year. 


Cities Service Co.—In March gross 
earnings were $1,776,487, as against $1,- 
313,680 in March, 1922, and net to stock 
totaled $1,498,057, which compared with 
$1,090,745 in March, 1922. Total sur- 
plus and reserves at the end of March, 
1923, were $49,348,063, compared with 
$45,892,877, Feb. 28. 


Anglo-American Oil Co., Ltd—J. P. 
Morgan & Co., sinking fund trustee, has 
given notice that it will redeem on or 
before July 1, sufficient of the com- 
pany’s 7%4 per cent notes at 103 and 
interest as will exhaust $1,250,000. 
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Interstate Gasoline Report 


NEW YORK, April 20.—The Inter- 
state Gasoline Co. in 1922 earned 11.4 
cents a share on the 1,197,529 shares of 
capital stock outstanding, par value $1 
The current assets at the end of the 
year were more than 10 times the cur 
rent liabilities, according to the annual 
report of President Matthew G. Collins 
to the shareholders. 

The income account for the year fol 
lows: 


Siero laetorenetstp te ciaenertane $136,273.46 
120,205.84 


Net income 
Dividends 


Net to surplus ............ $ 16,067.62 
The balance sheet as of Dec. 31, 1922, 
follows: 


ASSETS 
|: eee are ee eet ee $ 84,291.22 
Accounts receivable .......... 71,625.12 
Notes receivable .....6iceccss 15,784.26 
ONO 55 ee. sks Wi oss: Oe asl ee 13,500.00 
PIWOPEO RIO ose ie eke bec she wees 96,735.75 
WES 6 Snk a at bo sccororethins 1,025,147.24 


Trade mark, patents, etc. 1.00 


OP Lae $1,307,084.59 


Total 
LIABILITIES 
Accounts payable .....c.6e. $ 27,159.6 
Capital SOCK «okie acc aciss 1,197,529.0 
BU ee eros Wein ken 82,359.92 
so ASR ee or a eer ae $1,307,084.59 


The company operates a casinghead 
plant at Burkburnett; a refinery at Iowa 
Park, Texas; a storage plant at Edge- 
water, N. J., and a cracking plant at 
East Chicago, Ind. 





Illinois Pipe Nets $14.40 


FINDLAY, O., April 19—The _Il- 
linois Pipe Line Co. in 1922 netted $3,- 
791,970 after depreciation and the set- 
ting aside of a federal tax reserve of 
$983,715, the annual financial statement 
indicates. This is equal to $14.04 a 
share, $100 par value. The net in 1921 
was $21.99 a share; $27.08 in 1920; 
$19.04 in 1919; $17.27 in 1918; $20.36 in 
1917; $24.15 in 1916, and $21.67 in 1915, 
the first complete year of the com- 
pany’s existence. 

The company on Dec. 31, last, had 
net working capital of $3,277,009 and 
~ stock had a book value of $121.63 a 
share, 
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Transactions In Oil Shares On New York Stock Exchange 





















































1922 1923 | Listed | Par Stocks | Div. | Transactions week ended April 20 4 
Low | High | Low | Capital (Value | Rate Last Paid| Sales | First High |Low | Last 7 oe 
185% 91 184 | ql fo ,000 ,000 $100 Associated Oil...... eT ere 14Q | Apr.25,23 900 | 11434 | | 114% | 112% 11244 + \ 
1675 117 160 ; 219 50 ,000 ,000 | 100 “a NY sicvcnnne cicees eal $1 ar.15,23 700 128 1380 | 128 1380 +34 
119 114 120 | 11534 | 20 ,000 ,000 | 100 Pid. errr rr ere Tore 1%Q_ Feb. 1,23 $00 | 115% | 116 Fe et 6 116 0 
56 19% | 35 244% | 18,000,000 | 25 adh MMM coc cwceces ceccas | .6234 | Apr.30,21 $,400 {| 2456 | 26% | 2 r 24%+ K& 
89 17 22 17 | $,718,200 | 25 CO Ee ee eee | 62% Apr.30,21 1,600 | 17% | 18% | 17% 18s | + &#K 
165%| 6%) 9%! 6% 150,000 | N.P. | Caddo Central O. & R............ Bert See 700| 7 7 | 6%) 7 | 0 
71%} 48% | 104% | 66% | 14,877,000 | 100 a rrr | 1%Q | Mar.1,28 | 46,700, 93 | 96% 92 | 94% + 1% 
08% | 83 110° | 94% | 10,489,500 | 100 eer a uiiiulan saunas | 1%Q | Apr.1,23 | 2,600 | 101% | 103 101% | 102 | + 1% 
54 $154 62 | 6054 1,164 ,515 | N.P. Cosden So SESS ae 2 eee 1Q | Feb. 1,23 | 27,600 | 55% | 56 5354 | 644; —@ 
102 93 10934 | 101 6 ,998 ,000 | 100 eee Core eee ) 1%Q | Mar.1,23 1 104 104 | 104 | 104 -1 
73 $7 54 | 41 19 ,828 ,800 100 eau PMID Goes ccscudews Pee Serra 48% 49 45 45 —- 2% 
111 68% | 83 | 76 | 7,416,100 | 100 aicttdivintsdatccnkas | 1%Q | Mar. 1,28 400| 78 | 79 738 «| «(18 0 
78 60% | 48, | 8.286 ;600 | 100 | Gilliland Oil pha. .00220000000202: | @ May 15,21 |........ Scat Tepe Chapel ae AE ee 
91% 61% 78 | 6944 | 25 000 ,000 | 100 Me Oss 6 occ ci cceccawes | et oceeC Ccaab ademas 5,400 | 63% 64% | 59%! 61 ;|—2?2 
25 12 19 138 6 ,250 000 | 25 Indiahoma fw RRS rr July 1,21 600 | 14 14 13% | 13%) -— % 
11% 5% 8 } 5% 7,830,450 | 10 Indian Refining Baa eweas ae manele | .60 Dec.15,20 600 | 7 | 71% 7 7 > ‘3 
20% 12% 19 14% 999 ,980 | N.P. US ee  euctavewavewaaaeen 24,700 | 173% | 17% | 15% 6% - 
8 ye \% | 25,709,510 | 10 Island Oil & a. Cudiveds maasaeclese doanuoed ,700 ba “ % | % - & 
1% 1 3 1% | 14,862,890 | 10 Kansas & Gulf eengiaen saber am és 2 ,300 | 1% 1% 1% | 1% - \& 
4634 22 59 27% | 927 585 | N.P. Marland Oil Co. tare aecoverae Via ea wees H $1Q | Apr. 2,23 (232,600 51 | 63% 48% 50% -—- 1% 
$22 106% | 293 | 265 | 46,942,800 | 100 Mexican Petroleum il 4 Pere OO PETES NV eanewott Cuakestticoaaes Reasaawes 
108 79% | 105% | 100% | 12,000,000 | 100 ‘> (225 ees i Apr.20 , 23 5 a ee, oe seas ee as 
$44%| 14%) 19% 16% | 986 | N.P. | ee Seaboard. . Nov.27,22 4,700 174% 17% 174% | 174 - if 
82% 12 1936 | 15% | 261 ,000 | N.P. | > (eee Nov.27,22 800 17 17 16%; 16%) — 
16 11 124% ll 29,735 010 | 10 | uiiaie States Oil.. Apr. 1,23 24 ,300 11% 11% ll | im —- 
62 47 67 =| ‘(+59 19 818 000 | 25 | Ohio Fuel Supply .. Ape.15 2S |... ccccclecccecclecescscleccceselecesce Paanaeee 
4% 1% 8\% 1% | 15 ,000 ,000 & | Oklahoma P pr. 1,21 12 ,300 254 2% 254% 24% + ‘ 
693% 42 487% 384% | $8,500,000 | N.P. | Pacific Oil Co........ Jan.20,23 37 ,800 40 41% 39 400 | + 
100% 487 9344 68 | 48,292,450 50 | —_ American P. & T Apr.20,23 | 76,200 71 724% t68 6934} — 1 
95% | 44 86 Oe OE Oe ac cccicosuncscvcanes | Apr.20,23 [180,100 67% | 69% 66 | 66% —1 
12 3 6% “a 198 ,770 | N.P. | Panhandle P.&R AR a ea atch 5 54 56 | 6|=-— 
78 61 68 =| 60 2.935 ,200 100 | pfd. oleate wate rae ae tO” ee Se Aes eer Bieidves Sccuaaatan 
69% | 28%) 6954 | 47% | 699 ,110 | N.P. | Phiten Petroleum............... | .60Q ar.$1,23 | 81,200 6244 66 6144 | 64 | +1 
12 4 6 4 | 29,622,925 | 25 | Plesee CO Peesee Boas ; 1,800 4\% 4\% 4 | 4/]- 
71 $2 44% CT ae ho? he” UR Sl eee eee Feb. 1,22 | 1,100 8734 | 373% | 184% | $5 yl - 1 
61 2 58 47\% | 18,162 ,400 60 | Producers & Refiners............ | $1Q | Mar.15,23 | 45 ,400 52% 53% 50%8 | 50% — 1% 
49 86 49 46 | @,961 ,950 50 | GN oe a caeieneweasiee 87%Q | Feb. 5,23 2 47% 47% 47 | 47 | = 1% 
$854 | 26% | 32 26% | 64,487,525 | 25 | Pure OH Co. IIIT .0Q@ | Mae.12s | 16,700 | 2754 | 98 26% | 26% — 
102% 94 100 96 10 000 600 100 | do 8% pfd.. a 2Q | Apr. 1,23 400 97 97 96% |} 96 % + &% 
67 47% | 56% 4234 (sh) 806,123 | 18.40) Royal Fateh, N.Y" shares. 10 Int | Jan. 1,23 | 5,900, 52 52% 50%/| 50% —1 
48% $454 41\% $434 (sh) 195,682 | £1 | Shell Transport ial delaaluieres aes awa | .92% | Jan. 24,28 1,100 38% 393% $838 | 3954 + K& 
18\% 12% 18% 31956 | 8.000 660 | NP. | She Cares... on ic ccccccccecees -25Q  Mar.30,23 | 30,000 17% 18 ; 17%} 17% 0 
96% 90 93% 91 | 20,000 .000 100 | CO | a eae aes Feb. 15,23 400 91% 92 91%) 92 0 
ssacctatetera resiarexas 16 12% | 7,181,800 | 10 | Simms Pet................... concnealccegacos scale | Ease} 54 12% | 12% — 1 
$8% | 18% $934 $1% | 4,476,066 N.P. | a Consolidated............. .60Q | Feb. 15,23 |109,200 35 85% | 32%; 33 | -—1 
102 | 97% 99% 96 if. 2 fe ee OS eee eee 2Q | Feb.28,23 1,100 98 98% 97%; 98 | 0 
11% 8 85 28 | 20 ,689 ,450 10 | Skelly ee Seep ee Rrrer ec erererrecr 15 ,300 30% 80% t28 | @u% — 1% 
185 91% 64% 50% |204 187 271 | 25 | S.O. California.................{ .60Q | Mar.15,28 | 70,600 5234 5338 | 50% | 50% — 2% 
nc ee ee 4\% | See ee eee | do NI a otaio «trai nln aie 06:dinc oe. aoe ears eee asa 232 900 338 | $14 ts 3%-—- kK 
250% | 169 444% $834 497 ,407 ,425 25 || &.O. New Sereeg. ......ccccccccces .25Q  Mar.15,23 | 69,100 $954 | 39% | 188% | 38% - 1 
120 11834 | 118 116 199 972 900 | 100 | do PED. occ cece cccscccccccvee 1%Q Mar.15,23 2,200 11634 | 116%  116%/| 116% =+ 
10 4 634 454 | 51,708 N.P. | Superior Oil. ninieedene mess cen ae Dec.20,20 1 ,500 4%) 4% 4%| 4% - 
52% 42 52 47% 164 ‘ue 000 | 25 | The Texas Co.. weueedeas 75Q | Mar.3$1,23 | $8,700 48%4 493% 48%) 48% — 
$2% 184% 24% 17% | 8 "362 ,250 10 | Tex. Pac. Coal & ‘Oil. ee sata aaah as 25Q | Jan. 2,23 | 14,200 1938 | 19% t17% | 18%—- %&% 
154 109% 4 { 120 | 49.673 ,000 | 100 | Tide Wates O1 Co... ccc cicccses Dec.30,21 | 3 125 7 125 /} 197 | + & 
20% 71% 14% 9% £000,000 | N.P.|| Teamscomtinental OW... occ ciccceld coccecsiecccoccesss | $6 ,500 11% 11% 19% 104% —- 1% 
184% | 85% 993% 81 18 ,000 ,000 | 100 ‘| — Tank Car Co. BAG | ROR OS banc wecclenavccsisadencchtnenaes Set as ienceawas 
118 | 102 120% 107 12 ‘000 | 00 100 | pfd. woke aa deine 1%Q | Mar.1,28 | 200 10934 1093g 109% | 109% + K&% 
84 | @5 803% 24% 400 ‘00 N.P. | White Eagle Oil & Ref. ahaha tetas -50Q Jan.20,23 | 5,500 27% 28 27%) 27% 0 
1134 | | 2% 5% 8 959 046 N.P GME CIEE CIN ooo ov bc ccieecices javewisenaoanead 3 ,700 37% + 334 s%- #% 
*New High tNew Low tIn Scrip zEx— Dividend Total Sales 1 ,448 ,500 
e 
Standard Oil Stocks Traded In New York Curb Market 
1922 1923 Outstanding; Par Div Transactions Week Ended Apri! 20 
High | Low | High | Low Capital Value Stocks pad ‘Last Paid | Sales | First | High , Low | Last | Ch’ge 
25 165% 1854 16 £ 3 ,000 ,000 'g 1 Pr ot a paral = evewuaee ees 5%S.A Jan. 15, 9s 9 ,400 16% 17% | f16 17%i+ &% 
12% | 4% 6% 434 (sh)500, 000 =«(N.P. Atlantic Lobo ain s<awde shedeneh alan came a aes ied See w 4% 4%i:- 
610 $85 140 1138 % 1,000,000 100 Borne-Scr rmeet. ar di ies a aa ar rang GOR: Be IG Glo k oc ce ccleccéoccleeecens | a eer ere ene 
110 83 944% 87 10 "000 "000 50 Buckeye _ ER rica cua see $1.75 ar.15, 23 275 89% 90 x88 88 —- 1% 
025 175 237 207 1,500 000 100 eee ome. Sates Genes ol eee Pb MEG ON a occ ccelcacascclacces Pe A Hee eye 
118 104 eee) eee 1,000 ,000 100 a aaadlate'a a H 1%Q Mar.$1, 238).... ‘ 4 : ated 
153 125 50 88% , 10,000 ,000 25 Continaunel Oil. Peer ee Mar. 28, 23} 400 43% 433% 43% 48%++ 
49 28 47% 19% 1 ,500 ,000 25 Crescent Pipe Line. saiwewawalcale ee Mar. 15, 23 320 20 20 t19% 20 0 
185 115 168 85 $ ,000 ,000 100 Cumberland Pipe Line. eahs 12A Dec. 15, 22 255 112 113 112 112 - ¥% 
1084 | 794% | 117 95 5,000 000 100 Eureka Pipe Line... ......00-50: 8Q EE EE. sok pales cevaclincucectuceas a ebcracaes paces 
62 | 40 193% 574% 16,000,000 100 Galena Signal _ ee a ee 1Q Mar. $1, 23 565 6814 69 67% 67% 0 
105 100 105 105 4,000 000 100 oo nee ee ee 2Q RE Meas cakuleeaunwctiawsedaledaneasisiees ee 
114 104 Se A ee 2,000 ,000 100 old pfd Be aa eais 2Q BS SS ee Cee ee Curae otaties | aaeoluteea 
267 212% 41% 33 43 ,750 ,000 25 Humite Oil & Ref... coef -80Q Apr. 1, 23 8 ,900 3638 8633 | [83 33 — 3% 
198 154 171 164 20 ,000 ,000 25 Illinois Pipe Line................ 8S.A Dec. 30, 22 65 165% 167 165% | 166 + 1 
180% 97% | 128 110% | $9 ,222 ,750 25 Im yerial Oil, coupons............ $Q Mar.1,23 1,935 115% 116 1138 113 — 2% 
lll 34 103 95 5 ,000 ,000 50 Indiana Pipe Line. 82Q Feb. 15, 23 280 «(101 101 x99 | 99 —@2 
7% 14 247% 20 (sbh)7,188,188 N.P. International Petroleum.. 25c Nov. 20, 2@ 22,200 21 21% 20% 20% ;|-— 
259 150 168 142 180 ,000 ,000 100 Magnolia Petroleum Apr. 5, 23 160, 150 150 +142 | 142 —10 
81k 23 29 25 6 ,362 ,500 12%) National Transit. Mar. 15, 23' 2,700 25% 25% 25% 25% 0 
£14 117 187 129 5 ,000 ,000 100 New York Transit.. Apr. 15, 23 455 131 133 130 130 | —1 
127 90 110 105 4,000 ,000 100 Northern Pipe Line.. ox Jan 1, 23 35 | 107 107 106 106 — 2 
865 71 85% 6634 60,006 ,000 25 ol Mar. 31,23' 2,900 712% 73 166% 70 -—- 2% 
44% 16 25 17 10 ,000 ,000 25 LE ee, for nee oy eee 400 17% 18 | 17% 17%'+ % 
750 520 700 213 64,000 ,000 100 Prairie Oi! & Gas........ Apr. 30, 23 1,720 221 224 2138 | 214 — 7 
$25 224 $35 107 81 ,000 000 100 Prairie Pipe Line..... Apr. 30, 23 1,035 109 110 108 108 — 1% 
405 $40 212% | 180 4,000 ,000 100 Solar Refining Co. ; COE, Pee PEST Per ar ee peer agua 
110 77 116 97 10 ,000 ,000 100 Southern Pipe Line.. io acta ar aku a Mar. 1, 23 220 111} y11%/ 110 110 — 1 
249 : 150 195 157 20 ,000 ,000 100 NS SD ere Q Sept. 30, 22 $25 158 161 1157 158 — 6 
70% 50% 88% 6634 $500 ,000 100 Southwest Pa. Pipe Lines........ 2 Apr. 2,23) 130 85% 85% 85 85 } 0 
185 5834 6974 604% 220,181 ,638 25 A SOS OS ere ere eS | .62%Q ar. 15, 23° 97,900 63 34 64 | 613% 614% | -—- 2% 
690 41 57 41% 8 ,000 ,000 25 OC Oe ee ee .50Q Mar.15, 23' 1,200 48 48% 47%\ 47% 1+ 
18] 76% | 133 83 17 ,500 ,000 25 eS ers 4Q f{Apr. 2, 23, 3,700 96 96% 95 |} 9%i— % 
#17 170 285 186 . $,000,000 100 AU OO ee eee 5S.A. 2 SEs Reape Ceres, Pe alcedactuiwawceds 
675 41\% 49% 425% \225 ,000 ,000 25 A) OO ea ae 35Q | Mar.15, 28; 4,500 44% 44% +4254 42% | — 1% 
585 261 $17 274 14 ,000 ,000 100 i ST rae ee 24%Q Apr. 2, 23 70 304% 30434 } $00 | $00 ;— 5 
11934 118% | 116 116 7,000 000 100 do pfd. 1%Q MOMMOME So cusbadundsdtuaese cule wi kadtine cas ‘Rar: 
87 0 39 21 1,806 ,200 100 CN Oe PIMC vc ceciccivcicccesens @us.A. Nov. 1, 22 155 35 39 ) $6 | $8%})+ 3% 
710 86% | 55% | 43% 60,000,000 25 Ve) eer 8S.A. Nov. 29,22 11,700 650 52% | 49%} 49% /- % 
82 20 28 23 100,000 10 Washington Oil Co.............. Se PSOE ic va cacsiéncadvalececadelee canastiwccces ae 
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Dealers in Standard Oil Securities 


25 Broad Street New York 








CARL H. PFORZHEIMER & CO. 





























New York Curb Bonds 


Week Ended April 20 
High 





CLEVELAND, O. 




















Last Ch’ge Low’ Last Ch’ge 
Atlantic Ref. 5s....... 984% 97% 98% +34 Anglo-Amer.7¥s...... 103 10234 103 0 
Barnsdall 8s...........102% 101% 102% +% Cities Ser. 78 B.......- 123 123 123 0 
Empire Gas & F.7%s.. 93844 92% 93% +% Nia aicadesacce Meek. Oe 95 , +1 
Humble 5\s.. ... 988% 97% 98 +\% SOND | Sa aera 90% 90% 90% 0 
Marland 8s. ..10654 10434 106 +1 do 8s Bee 2c hs aid le <a 105 105 0 
do 8s war .149 143 148 +2 Galena Signal 7s....... 105 105 105 oO 
do 7\%s..... ae ..101 997% 100% —-\% Gen. Asphalt 8s....... 103% 108% 108% + a 
do 7s war.... .. 146 140 146 +1 CP OL: See 95% 94% 954% +% 
Mexican Pet. 8s. .108% 107% 108% +% Maracaibo 7s 204 +3 
Pan-American 7s.. 102% 102% 102% 0 .O. N. Y. 7s ’25 103% —-1 
Prod. & Ref. 8s. 1073 106% 107% +% do 7s ’26 104% oO 
do 8s war..... ...188 182% 182% +% do 7s ’27 105 — 
Sinclair Cons. 7s.......100% 993% 99% —\%4 do 7s ’28 106% —%% 
Sinclair C. O. P. 54s... 98% 97% 98 -—-\% do 7s ’29 106% + MY 
DOOR ic vccssoessccseeoe 26 9% —% do 7s ’30 106% —3% 
Sinclair P. L. 5s....... 86 854% 86 0 do 7s 31 9 + % 
S. O. California 7s.....10534 105 10534 —%\% do 6348.......00 5000 105% +%k% 
Tide Water 6%s.......10344 103 108% + Sun Oil 7s............102% 102% 102% —3%% 
Union of Calif. 6s...... 10054 100 100 0 Vacuum Oil 7s.........107 106% 107 0 
Union Tank Car 7s....103% 108% 103% 0 Valvoline 7s..%.......102% 10234 102% 0 
New York Curb Market 
1922 1923 Par | Transactions Week Ended April 2) 
High| Low | High | Low | Value Stocks Sales | First | High | Low | Last | Ch’ge 
is | 6% | "7 | 40 \Ark.Nat.Gas..../ 1,200; 836| 83% | 7%| 8 | — % 
934) 3K) %| 43% | 6c |Carib. Synd. ctf. .) 13:500' 6% | 6%| 6% | 6%) — % 
242 | 158 | 198 | 163 | 100 {Cities Service....| 735 | 167 | 169 | 165 | 168 | +2 
72 | 51 | 70 67 100 | dopfd........ | 1,500; 69 | 69% | 6856| 69 | 0. 
25% 16%) 19%) 16% | 10 | do bankers sh..} 1,700 | 16% | 17% 16%/| 17%\+ % 
24; .65 | 1 | .7 5 Federal Oil...... | 25,300 | .87 | .88 | .80 | .81 | —.06 
2054 OG | 2036 | “2096 | WP. Ponsiond OM....-).. 2... )ec es. c-loeenace[eeeasce|osesseleoee ss 
954, 2% 1% 85% | N.P. [Gilliland BIN ois | 14,100 538; 6%)] 58% 6% - % 
74) 78 | @% 1 | 10 }Glenrock Oil..... } 24,700; 1%| 1%/ ft) 1 — * 
71% 48%) 68% | 56 25 Gulf Oil Corp....| 43,200 | 6334 67% 617% 62 -1% 
26% 24%) 4 | 2%) N.P. Kirby Petroleum. | 200! 2% 2% 2% 2% 0 
494% 839% | 58 45 N.P. |Mammoth A..... | 1,400 | 50 | *58 4934 5634 | +6% 
2774, 12%! 21% 9 Ge. | MaracaiboOilexp.| 43,500} 201% 21144} 193% 2034 | — 5% 
10 | 1 | 4% 2 N.P. | Marlandof Mexico} 1,100 3% 3% sr - % 
14% 6% 11% | 8% | 10 |MerrittOilCorp..|........]..cccecferscecc[eoccccsloosecs : 
19 | 9% | 20% 16 10 | MountainProd...) 31 ,000 a7 17% 1634 163% — % 
183%} 6% | 15%) 117 5 | Mutual Oil Co. “| 42,900 | 12344/ 12% | 12 | 12W&\)—- % 
ss | 40 | 682 | 40% 10 NewEng.FuclOil.|| .......)....ccclecccccclocesseclooseseleece 
8 .67 1% 1 | 10 \Omar 0. & G....) 13,100 1% | ly¥s 1\% | 13 | - } 
sonata Licstvant Me + & N.P. /'Peer Oil Corp....! 200; 6%! 6%! 6 6 —4 
9 34) 4% 14% 93% 10 | Pennok Cll... 000s EE eee 127% 144 133% 183g + % 
14% 10 | 14 10% 10 |Salt Creek Cons.. 1,100 11% 12 11% 11%|)|—- \% 
22 | 12%) 25% 20 10 |Salt Creek Prod..| 3,300 23 23% 224%) @y)-% 
5 | @\) 4% 27 5 (Sapulpa Refining., 10 ,400 354 4 $s | 8%i—-% 
21 | 12% 2654 | 14 N.P. |Southern States..| 14,200 2434 2574 2334 24 - 4 
84 23 | 80 80 RE Oe CPR Pensel nceiceey ire Ser Say 
vez 9 24u%\| 10% 6% 5 | Wilcox O. & G...) 23,400 | 84% 814 1% %:- % 
eevee ‘caleeditcee (leleuandal aaieduldild bhieiainks ‘ategexteconamminens aimenaere ‘imiccide usienlan sade sietrphel bidet 
Pittsburgh Stock Exchange 
1922 1923 Par Transactions Week Ended April 20 
High | Low High |Low Value Stock Sales (First |High |Low |Last Ch’'ge 
1254 8% 10 7% 10 ArkansasNat.Gas! 2,790, 8 | 83%| 7%| TH — % 
55% 3 SY) SAGs ARs 25 | BarnsdallCorp.A } 
38% , MR BOS ene 25 CE EE SS | A res nr [EAN Neeser uriemerers trary aire SarkeRe 
112% 64% 112% 112% 100 ||Columbia Gas ..j....... 
49 SS as Pee IP. PCO ina also oo vee cle ee owes 
2% 2% 2% 2 10 \Kansas & Gulf..'........! 
$1\% 40 27 24 25 Lone Star Gas... 
58% 455% 58 5234 50 Manuf. Light. ... 
45 233% 59% 304% | N.P. Marland Oil.... 5 
1554 123% 12 DIS | OOP. (Mt ER UOR clic cs ceases ccceslice ces neles 
23 15% 19 15 1 (Ohio Fuel Oil... 
62 44% 65% 313% 25 | OhioFuelSupply. 
2634 19 223% 1954 25 | Okla. Nat. Gas.. 
4 2 27% 1% 5  Okla.Prod.&Ref..... oPaisecsse sa hockareveres 
Baas etree De 74% 74% GO Ti emeNM  o o cvcccles de esclesenasctas eres 
11 6 10% 8% 5 | PittsburghO.&G. ; ‘ 3 Ye 
653% 57% 534% RE Eg es preresoers cramer areas earn era 
14% 8% 14 10 10 SaltCreekCons.. ( 
3734 8 857% $2 Nc aes HMCEERP RSID! <5 cllaca:ac aisha waine@e) tere eso eles ee-eclsclemmes| se 
477% 46% PON ne O5 Fre Oa h o hae occ oulonecancls cacaurlecaceerioeceme| « 
145% 10 18% 10% N.P. Tidal Osage..... 
1854 93% 14 10% 3N.P. Transcontinental: 
25 24% 27% 93% @5 TnionNat.Gae 
Pittsburgh Curb Market 
1922 1923 Par Transactions Week Ended April 20 
High! Low High | Low Value Stocks Sales First | High Low | Last  ch’ge 
tii 4 eee 
Janene ees ee 15 00-0 a-e «| CCRERRE IRD MORO sell. «05 s:0:0:6 ree PAE RCNP tee ar 
4% 1 . 1% % 10 Colombia Synd... 100 % | % % | % 0 
$ 1% 23% 34 5 Duquesne Oil....!) 9,975 1% 1% +34 1 4 
Re eresl uo aa ore 87 11% 10 Forest Oil....... 225 25 | @ 25 | @ 2 
Se Sree 1% 1 1 CE SS | Pere yrs ee arrars Mreeeres peer arr racer 
71 50 68 66% 25 Gulf Oil Corp.... 4 ,060 641% 661% 62 62 3 
12 .02 .03 03 1 ON (ONS | Pees Verne) Pranreraren Ferrara er ts scdeaie : 
ceenas| EDS RAS4 | WEP. HMbeemOOMe hota ci.cc cs cal ic cic cs clinececclocsoess Pereres ee 
9 6% 814 7 10 WRMMNNEME Sc 5s llnc.cccwcles} occas silesasceeleepowetinewesesta 
42 8 36 25 1 RTPA OUNIIEE 5 55.5.2. 5.0 e'sreib-s valine se oe al vecclatarace Pefarargcarcsta 
1% 1 234 1% ......+ Oklahoma Eastern 8 ,410 1% 2 1% | 2 en 
1% 1 2 1 10 Le | ee Aree, ener erie ee Ree . 
52 29 22% 12 5 States Oil.......| 2,477! 16% | 16%) tig | 15% —-1% 
Apr eis ere 80 80 SOO: [RU AS IDON oo vcc oacs-c]o 0-00) eee-os cobracewesloowesns]oesnes 
eS ane 23 23 J | ES Co RRO | Reeene aocane cmerec| Gnccr cr Peecepasornees 
.09 .08 .05 .03 1 jg he NS 8 | er ees ere henner OO eee & wee 
.06 a RD Rear Coe nage 1 WOME DAE ois o5. 55's cocwecadeswonce leiieareea ene } Relotras 
*New High iNew Low rEx Dividend 
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